INFRA HOLDING PLC

MH®PA XOJIAVHT ALl

TOOUINEH KOHCOJIMOIMPAH ®VMHAHCOB OTYET KBbM 31.12.2022 TOOAMHA
TOOUINEH KOHCOJIMOVNPAH JOKJIAJ 3A IEVTHOCTTA 3A 2022 TOIVHA

HEKITAPALIVS 3A KOPITOPATVIBHO VIIPABJIEHVECBIJIACHO 4JI1. 100H, AJI. 8
BbB BPb3KA C AJI. 7, T.1 OT 3IIIILIK 3A 2022 TOOVHA

HEKITAPAIIIV OT OTTOBOPHWTE JINITA

HOKIJTIATI HA HESABVCMWMI OOUTOP 3A M3BbPIIEH HE3ABVICM
OVHAHCOB OONT



"MHOPA XONAUHI A}

KOHCOJIMOAUPAH OTYET 3A NEYAJIBATA U 3ATYBATA U AAIPYTUA BCEOBXBATEH [JOXO[ 3a

roguHara, 3aBbpuwBauwa Ha 31 gpekemBpu 2022 r.

01.01.-31.12.2022 r. 01.01.-31.12.2021 .

MpunoxeHne BGN'000 BGN'000

HemHu npuxodu om npodax6u 1.1. 3 2 676
Mpuxoawn ot ycnyrn 3 2676
Apyau npuxodu 1.2. 349 8
Pa3xodu rno UKOHOMUYECKU ejileMeHmu (1051) (3073)
M3nonssaHu CypOBUHW, MaTepuranu n KOHCyMaTuBU 1.3. - (1 435)
Pa3xoam 3a BBHLIHKM yCcnyru 1.4. (104) (926)
Pa3xogu 3a nepcoHana 1.5. (5) (389)
Opyrn pasxogu 1.6. (942) (323)
CyMu ¢ KOopekmueeH xapakmep 1.7. - (327)
3ary6a oT onepaTMBHaTa AEWHOCT (699) (716)
durHaHcoBW Npuxoamn 1.8. 23 24
durHaHcoBM pa3xoam 1.9. (18) (20)
PuHaHcoBM npuxoau/(pasxoan), HETHO 5 4
3aryb6a ot onepaTuBHaTa 4eAHOCT (694) (712)
3ary6a npeam pasxoam 3a AaHbuUM (694) (712)
Mpuxogu/(Pa3xoawn) 3a gaHbum BbpXy nevanbara 1.10. 161 -
HeTHa 3ary6a 3a nepuopa (533) (712)
B T.4. 3a rpynara (533) (712)
3a HEKOHTPONMpALLO y4acTue - -
O6wo BceobxBaTeH AOXO0A 3a Nnepuoga (533) (712)
B T.4. 3a rpynara (533) (712)
3a HEKOHTPONMpPALLO y4acTue - -
HeTHa 3ary6a Ha akuus 1.11. (0,010) (0,014)

lMpunoxeHussima om cmpaHuya 10 do cmpaHuuya 52 ca Hepa3desiHa 4acm oM KOHCOUOGUPaHUsi

¢ghuHaHcoe omyem

KoHconudupaHussm ¢gpuHaHcoe omyem Ha UHgbpa XonduHa AL] e 0006peH 3a nybnukysaHe om

Cbeema Ha dupekmopume Ha 24 anpun 20232. u e nodnucaH om:

Mpencepaten n U3anbnHuTeneH uneH Ha CbBeTa Ha AMpeKTopuTe:
AHTOH BoXKOB

CbcTaBuren:

Tatana AumuTtpoBa - YnpaButen Ha ®uckoHcynTtuHr OO/ - cbecTaBuTen

CbrnacHo poknag Ha He3aBUCMMUSA oganTop

3a "BH OAUT KOHCYNT" EOOA, OanTopCcKo ApYyKecTBO ¢ per. Homep 178

Boxuaap HauyeB, YnpaBuTten v permctpupaH oauTtop, OTrOBOPEH 3a oauTa

TATYANA
HRISTOVA
DIMITROVA

Digitally signed by ANTON
VASSILEV BOJKOV

Date: 2023.04.24 15:54:22
+03'00'

Digitally signed by TATYANA
HRISTOVA DIMITROVA

Date: 2023.04.24 16:06:48
+03'00"

BOZhidar Digitally signed by

Bozhidar

Yo rda NOV Yordanov Nachev

Date: 2023.04.24

Nachev 18:53:36 +03'00



"UHOPA XOJNOUHI™ Al

KOHCOJNMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31 aekemBpu 2022 r.

MpunoxeHne 31.12.2022r. 31.12.2021r.
AKTUB BGN'000 BGN'000
HeTekywu aktneun
MHBECTULUMOHHM NMOTU 2.2. 10 10
AKTMBM NO OTCPOYEHN JAHDBLN 2.4. 2 2
OG0 HeTEKyLUM aKTUBM 12 12
Tekywm aKkTUBM
TeKyLwm TbproBCKU 1 Apyr1 B3eMaHus 2.5. 297 878
Opyrv TekyLwm pvHaHCOBM akTBU 2.6. 4074 4 006
MapunyHm cpeactea 2.7. 40 24
O6L0 TEKyLUM aKTUBMU 4 411 4 908
O6LwWwo akTMBMU 4 423 4920
COBCTBEH KAMUTAN n NACUBU
Co6cTBeH kanuTan 2.8.
OcHoBeH KanuTan 2.8.1. 52 452 52 452
PernctpupaH kanutan 58 363 58 363
M3kyneHn cobcTBEHM akuum (5911) (5911)
Mpemuu ot emucumn 2.8.2. 10 072 10 072
PesepBu 2.8.3. 1163 1163
®duHaHCcOB pe3ynTar 2.84. (60 497) (59 964)
Hepaanpeaenenu nevanou/(Henokputu 3arybun) ot MmHanm roguHmn (59 964) (59 252)
3aryba 3a roguHaTa (533) (712)
Cob6cTBeH kanuTan 3a rpynara 3190 3723
HekoHTponupallo yyactune - -
O6wo co6¢cTBEH KanuTan 3190 3723
Tekywm nacuBu
Tekywm NnpoBn3nm 2.9. 26 47
TeKywu TbproBCKU 1 ApYyr1 3agbimKeHus 2.10. 606 626
Opyru Tekywmn domHaHCOBKM Nacusm 2.11. 601 524
O6Lo TeKyLM NnacuBmn 1233 1197
O6LwWwo nacueu 1233 1197
OO6Lo cobCcTBEH KanuTan u nacueu 4 423 4 920

TMpunoxeHusima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm om KOHCOJIuGupaHusi
¢ghuHaHCcoO8 om4yem

KoHconungupaHumat comHaHcoB oTyeT Ha UHdpa XonauHr ALl e ogo6peH 3a ny6nukyBaHe ot CbBeTa
Ha gupekTopuTte Ha 24 anpun 2023r. 1 e nogNUCaH OT:

Mpepcepaten n U3anbnHuteneH YneH Ha CbBeTa Ha AUpeKTopuTe: ANTON Digitally signed by
AHTOH BoxkoB ANTON VASSILEV

VASSILEV BOJKOV

Date: 2023.04.24

BOJKOV 15:55:02 +03'00"
CbcTaBuTen:
Tarana AumuTtposa - Ynpasuten Ha ®UcKoHCYNTUHr OO/ - cbeTaBuTeN  TATYANA Digitally signed by TATYANA
HRISTOVA DIMITROVA
H RISTOVA Date: 2023.04.24 16:07:29
CrnacHo Aoknag Ha He3aBUCUMUSA OQUTOP DIMITROVA +0300

3a "BH OOUT KOHCYNT" EOOA, OauTtopcKko ApyxecTBO ¢ per. Homep 178

BOZh |da r Digitally signed
by Bozhidar

Boxupap Haues, YnpaBuTten u peructpmpaH oguTop, OTTOBOPEH 3a oguTa Yordanov é‘;:‘:";‘g;’a'\‘;:giv

Nachev 18:54:12 +03'00'



"MHOPA XONAOWUHI Al

KOHCONMMAUPAH OTYET 3A MAPUYHUTE NOTOLM, NPAK METO[, 3a rogmMHaTa, 3aBbpluBalla Ha 31

aekemBpu 2022 r.

01.01-31.12.2022r.

01.01-31.12.2021r.

BGN'000 BGN'000
Mapu4yHu noToum OT onepaTuBHa AENHOCT
MocTbNNeHus oT KNNEHTH - 3981
lMnawaHna Ha gocTaBynLn (92) (2 964)
MnawaHua Ha nepcoHana 1 3a coLMarnHo ocurypsisaHe (5) (5)
(MnaTeHn)/Bb3CcTaHOBEHN AaHbUM (De3 KopnopaTUBHU AaHbLIK) 110 (1)
(MnarteHn)/Bb3CTAaHOBEHN KOpNopaTUBHWU JaHbLN - (315)
Opyrv noctbnneHus/nnawaHns, HETHO (3) (726)
HeTHu napu4Hu noTtoLn oT onepaTMBHa AeAHOCT 10 (30)
MapnyHK noToun OT UHBECTULIMOHHA AEeNHOCT
MocTbnneHns ot Npoaaxobm Ha MOTU, MALLMHK, CbOPBXEHUS U i 1
obopynBaHe
HeTo napu4yHu cpegcTBa uanon3BaHM B MHBECTULIMOHHATA
AenHoCT . 1
Mapu4yHu noToun ot chHaHCOBa AENHOCT
MocTbNNeHnsa No Nony4YeHn 3aemmu 7 9
Apyri napvyHy notoum oT omHaHCcOBa AENHOCT (1) -
HeTo napu4yHu cpepcrBa usnonsBaHuM BbB (pMHaHCOBaTa 4eVNHOCT 6 9
HeTHo yBenuyeHune (HamaneHue) Ha NnapM4yHUTE cpeacTBa U 16 (20)
napu4HUTe eKBMBareHTU
Mapu4yHKu cpepcTBa U NapMvHU eKBMBasieHTU B Ha4anoTo Ha
nepuopa s o
[MapunyHK cpeacTBa U NApUYHN €KBUMBAarieHTU KbM Kpasi Ha a .

nepuoga

lMpunoxeHusima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm oM KOHCOJIUGUPaHUsI

¢guHaHCoO8 omyem

KoHconugupaHuat comHaHcoB otyeT Ha UHpa Xonaudr ALl e ogobpeH 3a nybnukyBaHe ot CbBeTa Ha

AupeKkTopuTte Ha 24 anpun 2023r. u e noanucaH oT:

Mpencenaten n U3anbnHuTeneH uneH Ha CbBeTa Ha AupeKTopuTe:
AHTOH BoXxkKoB

CucrasuTen:
TartaHa ilumuTtpoBa - YnpaBuTten Ha ®uckoHcyntuHr 00 -
cbcTaBUTEn

CbrnacHo goknag Ha HesaBUCUMUA OgUTOP
3a "BH OOUT KOHCYNT" EOOA, OAnTOPCKO APYKECTBO C per.
Homep 178

Boxunaap HauyeB, YnpaButen n peructpupaH oguTtop, oTroBOpeH
3a oauTa

ANTON
VASSILEV
BOJKOV

TATYANA
HRISTOVA
DIMITROVA

Bozhidar
Yordanov
Nachev

Digitally signed by
ANTON VASSILEV BOJKOV
Date: 2023.04.24 15:55:26
+03'00'

Digitally signed by TATYANA
HRISTOVA DIMITROVA

Date: 2023.04.24 16:07:57
+03'00'

Digitally signed by
Bozhidar Yordanov
Nachev

Date: 2023.04.24
18:52:59 +03'00'



"MHO®PA XONAQuHr" AQ

KOHCOJIMOAUPAH OTYET 3A MNPOMEHUTE B COBCTBEHUA KAMWUTAI 3a roguHara, 3aBbpluBawia Ha 31 gekemspu 2022r.

O6wo cobCcTBEH KanuTan, NpuHaanexaly Ha rpynata

n Cob6cmeeH O6bwo
lpemuu Hampynanu
OcHoeeH kanuman  cobcmeeH
om Pesepeu neyanéu/ O6wo
kanuman 3a HKY Kanuman
emucuu (3az2y6u)
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpgo kbm 01.01.2021r. 52 452 10 072 1163 (59 252) 4 435 - 4 435
NMpomMeHu B cob6cTBEHUA KanuTan 3a 2021r.
06wy BceobxBaTeH [OX0f 3a roamHaTa, B T.4.: - - - (712) (712) - (712)
Bazyba 3a 200uHama - - - (712) (712) - (712)
Canpgo kbm 31.12.2021r. 52 452 10 072 1163 (59 964) 3723 - 3723
[pomeHun B cobcTBEeHMA KanuTan 3a 2022r.
06w, BceobxBaTeH 40X0[4 3a rogmHaTa, B T.4.: - - - (533) (533) - (533)
Baeyba 3a 200uHama - - - (5633) (533) - (533)
Canpgo kbm 31.12.2022r. 52 452 10 072 1163 (60 497) 3190 - 3190

lMpunoxeHusima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm om KOHconudupaHusi puHaHcoe omyem
KoHconuaupaHuaTt comHaHcoB otyeT Ha UHdpa XonauHr ALl e ono6peH 3a ny6nukyBaHe ot CbBeTa Ha AupekTopuTe Ha 24 anpun 2023r. u e

nognucaH oT:

Mpeaceaarten n U3anbnHuTeneH uneH Ha CbBeTa Ha AupeKTopuUTe:

AHTOH BoxkoB ANTON
VASSILEV
CbcraBuTten: BOJKOV
TataHa OumuTpoBa - YnpaBuTen Ha
®uckoHcyntuHr OO[ - cbcTaBuTen TATYANA
HRISTOVA
DIMITROVA

CbrnacHo goknag Ha He3aBUCUMUA oaUTOP
3a "BH OOUT KOHCYNT" EOOQA, OanTopcko
APYXecTBO C per. Homep 178

Boxupap HaueB, YnpaButen n peructpmpaH
oauTop, OTrOBOPEH 3a oauTa

Bozhidar
Yordanov
Nachev

Digitally signed by
ANTON VASSILEV BOJKOV
Date: 2023.04.24 15:59:13
+03'00'

Digitally signed by TATYANA
HRISTOVA DIMITROVA

Date: 2023.04.24 16:08:30
+03'00'

Digitally signed
by Bozhidar
Yordanov Nachev
Date: 2023.04.24
18:54:43 +03'00"'



INFRA HOLDING PLC

MHOPA XONOUHI AQl

KOHCOIMAUPAH PUHAHCOB OTYET
3a roavHaTa 3aBbpluBawia Ha 31 aekemBpu 2022

KoHconuaupaHuaT ¢hmMHaHCOB OTYeT 3a roAauHaTta 3aBbpluBawa Ha 31 gekemBpu 2022 c
NpuroXxeHnAaTa ot cTtpaHuua 10 oo 52 ctpaHuua ca ogobpeHn ot CbBeTa Ha AUPEKTOpUTe Ha
»VHdpa Xonauur* Al Ha 24 anpun 2023r. 1 ca nogNMUCaHU OT:

Mpeancepaten u UsnbnHuTteneH 4neH Ha CA: CbcTaBuren:
TaTaHa XpuctoBa
IAHTOH BoxkoB/ I®PuckoHcyntuar 004/
Digitally si d b igitally signe
ANTON VASSILEV ANTON VASSILEV BOJKOV TATYANA Y ARA DRSOV
BOJKOV Date: 2023.04.24 15:55:56 HRISTOVA DIMITROVA -
+03'00' DIMITROVA 3826'36;023.04.24 16:09:05

Codms, 24 anpun 2023 r.



“UHDPA XO/IQNHI” A
MpunoxceHus KbM KOHCOAUOUPAHUA huHAHCO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20222.

CovabpxaHue:

KoHconuaupaH otyeT 3a nevyanbata unu 3arybarta un gpyrms sceobxsateH JOXO4
KoHconunaupaH ot4eT 3a (OMHAaHCOBOTO CbCTOSAHNE

KoHconuaupaH oT4yeT 3a napuyHnTE NoToum

KoHconuaupaH oT4yeT 3a NPOMeHNTE B COOCTBEHUS KanuTarn

(O] YN | (1@ Y 7 10
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“UHDPA XO/IQNHI” A
MpunoxceHus KbM KOHCOAUOUPAHUA huHAHCO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20222.
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OBLLA UHPOPMALIUA

HaumeHnoeaHue Ha 'pynama: ,,MHO®PA XOJIOUHI” A

Cbeem Ha dupekmopume:
lMpedcedamesnt u usnwsiHUMeJsieH 4YsieH: AHMoH Bacunee Boxkoe

Ynernoese: TamsiHa Xpucmoea [Jumumpoea
Emunus Kupunoea CumeoHoea

Jluuya HamoeapeHu ¢ o6wo ynpaeneHue. OOumeH KoMumem 8 cbCmMas:
YneHoee: 1.bopsHa Neoprnesa Cnacoea
2.BepxunHnga NeaHosa CnasyeBa
3.MBaHka Muxannosa 'eoprnesa
Cbcmaeumen: ,,®uckoHcynmuHa” OO/, npedcmaesissiesaHo om TamsiHa Xpucmoea

HAbpxaea Ha pecucmpayus Ha 'pynama: Penybnuka bbnzapusi

Cedanuuwe u adpec Ha peecucmpauusi: ep.Cogpusi, patiioH KpacHo ceno , 6yn. ,,Lyap Gopuclil”
Ne 126

Msicmo Ha ogbuc unu uszebpweaHe Ha cmornaHcka detiHocm: 6yn. ,,Ljap Bopuclll” Ne 126

O6cnyxeawju 6aHKu:
YHuKpedum Byn6arnk AL}
UumepHewbHB1 Acem baHk Al

PUHAHCOBUAT OTYET € KoHCOoNMaupaH OTYET 3a rognHaTa 3aBbpluBalla Ha 31 gekempu 2022r. Ha
apyxectsoto-mainka ,MHOPA XOJTONHIT ALl v abluepHute My apyxectsa — Butex Ctpon EOO[ 1
WHdpa BunguHr OO ¢ avliepHuTe apyxectBa — MHdpa Munepanc EOOL, NHdpa Aktne EOOL,
WHudppa Mmotn EOO, UHdpa Penyneric EOOL, Undppa Cend Poyac EOOL, NHdpa Arya Eko
EOOQO[, scnuku ropensbpoeHn gpyxectsa oT [pynata ca pernctpupanu B P bbnrapusa n UHdpa
FepmaHusa — opyXecTBoO pernctpupaHo B N'epmaHus, npes m.AHyapu 2017r.

LMHpa Xonguur’ ALl koHconuaupa uHaHCOBUTE OTYETU Ha cCnegHUTe ApyXecTBea:

WHdppa Bungnir EOO[ [buiepHo g-8o Ha MIHdpa XonanHr
Wudpa MuHepanc EOO[ OblepHo -0 Ha UHdpa bungmHr
Wudppa Aktnes EOO[ AbliuepHo A-Bo Ha VHdpa bunguHr
Wudpa Mimotn EOO[ OblepHo -0 Ha MHdpa bunguHr
Wudpa Penyenc EOO[N ObuepHo a-8o Ha MHdpa bunguHr
WHdpa Ceitd Poyac EOO[, ObuepHo a-8o Ha MHdpa bunauHr
UHdpa Arya Exko EOO] [buiepHo g-8o Ha MHdpa bunanHr
Butex ctpon EOO[ [buiepHo g-8o Ha MHdpa XonanHr
WHdbpa Mepmanms OblepHo apyxectso Ha MHdpa Aktns EOO[

B HacTosawumsa koHconMampaH MHaHCOB OTYET HE € BKIIYEH OTYETa Ha ObLLEPHOTO APYKECTBO Ha
Mudpa Xonguur AL, JIB3-EAL -Pyce, nopagu 3arybeH KOHTPON BbB Bpb3ka C OTKPUTO
NpoOmn3BOACTBO MO HecbeTosATENHOCT ¢ PeweHne Ne196 ot 06.07.2012r. Ha OkpbxeH cba-Pyce. C
PeweHne Ne 108 ot 13.06.2013 r. no mbpr. geno Ne 335/2011 Ha OkpbxeH cba — rp. Pyce, Ha
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ocHoBaHue un. 710 BbB Bpb3ka ¢ yun. 711 oT Tbproeckus 3akoH /T3/, e 068BUN B HECHCTOATENHOCT
»JJOkoMOTuBEH 1 BaroHeH 3asog” EA[, rp. Pyce, EMK 121207754.

MpeameT Ha AEHOCT U OCHOBHU AEWNHOCTU Ha ApyxecTBaTa oT pynara:

MHDPPA XONOUHI AL

MpuooGueaHe, ynpaBneHue, OuUeHKa W npodaxta Ha ydyacTusi B ObNArapCckM U YyXOoecTpaHHU
ApyxecTBa, npuaobuBaHe, oueHka M npogaxba Ha MaTeHTW, OTCTbMBaHE Ha fULEH3UM 3a
M3Mon3BaHe Ha NaTeHTU Ha APY)XeCTBa, B KOMTO XONAMHIOBOTO APY)XECTBO yvacTBa, ouHaHcupaHe
Ha ApYXecTBa, B KOMUTO XOMAMHIOBOTO [APYXeCTBO y4yacTea, npuaobuBaHe, (uHaHcupaHe Ha
APY)XeCcTBa, B KOUTO XONAUHIOBOTO APYXXECTBO y4acTBa, npuaobueaHe, ynpasneHve u npogaxba Ha
obnuraumm, kKanuTaneH u cpeaeH PEMOHT, MPOU3BOACTBO HA PE3EPBHM YacTu, Bb3NWU U arperatu 3a
NOOBWKHMS KENe3onbTeH CbCTaB M CrneuuanuavpaHa >XernesonbTHa TexXHWKa, CTPOMTENCTBO,
PEMOHT U MoaapbXKKa Ha PErncy U PercoBu 3BeHa Ha obpbLiaTenHyu MexaHu3Mu U aBToMaTu 3a
TpaMBalHW CTperiku, nofiaraHe Ha pesricoB NbT, M3paboTka M MOHTaX Ha BPbL3KU M MPEXOAHU
eneMeHTM 3a X. M. NbT, MbTHU CbOPBLXEHUS, NMPOEKTUpaHe, Hay4yHo- u3crnegoBaTencka W
MHXXEHEePVHroBa AEeNHOCT, M3BbpLUBAHE Ha BCSKakBa Apyra NPOM3BOACTBEHA WM TbproBcka
[AeNHOCT, He3abpaHeHa OT 3aKoHa.

MHPPA BUNOUHI EOO[

BbTpewHa n BbHWHA TbproBus, MNpeanpuemMayvyectBO, MapKETUHr, WHXEeHEepuHrosa [OenHOCT,
NPEeACTaBUTENCTBO W areHTCTBO, KOHCYNTAHTCKM YCMyrM MO MEHUAXMBbHT, MpaBo, Tbprosus,
CYETOBOACTBO U (PMHAHCOBM BLMNPOCU, PeEKNamMHa AENHOCT U UH(OPMAaLMOHHO o6CnyKBaHe,
npuaobrBaHe, oTYyXgaBaHe U pasnopexpaHe C ABMKUMM U HEeOABWXUMW BELLM U BELLHW npaBa,
CTPOUTENCTBO M NPOEKTMpPaHe N U3BbPLUBAHE Ha BCSAKaKBa Apyra NPOU3BOACTBEHA MW TbpProBcka
AEenHOCT, He3abpaHeHa OT 3aKoHa.

MHOPA MUHEPAIC EOOA

[lo6UB Ha MHEPTHN MaTepuanu, ekcnroaTauus Ha Kapvepy U Haxoaulia Ha UHEePTHU MaTepuanu,
BBHLLHO M BbTPELUHOTbProBCKa AeNHOCT /BHOC, M3HOC U PEEKCNopT/, TbProBCKO NPeacTaBUTENCTBO,
NMOCPEAHNYECTBO M areHTCTBO Ha MECTHU U YyXOECTpaHHU pM3NYeckn U opuamndeckn nuua,
TpaHcnopTHa A4eNHOCT B CTpaHaTa U B Yy»O1Ha, KakTo 1 BCsikakBa Apyra AerWHOCT, He3abpaHeHa Cbe
3aKOH

MHOPA AKTUB EOO[

MpuoobuBaHe, ynpasreHne U pasnopexnaHe C ABWXUMK U HeOBWKMMWU Belin M BEeLHW Npaea,
NU3MHroBa AEeWHOCT, TPaHCNOPTHa U cneauTopcka AeUAHOCT, KOHCYNTAHCKW YCIyri, KakTo 1 Besika
Apyra AenHocT, He3abpaHeHa OT 3aKoHa.

MHOPA UMOTU EOOL
MpuaoGusaHe v pasnopexaaHe, CToNaHUCBaHe, oTAaBaHe Mo HaeM U yrnpaBneHne Ha HeABWXMMM
MMOTW, NocpeaHMYecka 1 KOHCYNTaHcka AeNHOCT M BCsika AEeVHOCT He3abpaHeHa OT 3aKoHa.

UH®PA PENYENC EOON

HoBO CTpOUTENCTBO Ha XKerne3eH MbT, PEMOHT U NoAAbpPXXaHe Ha PEricoB MbT, KOHTAKTHU MPEXM,
[OCTaBKa CTPENKN U pericu; CTPOUTENCTBO M NOAAPDBKKA Ha XM CbOPbXKEHUS, XN MocToBe ( B TOBa
4yuCMO CTOMaHeHu), noanesn, Haanesw, MoANOPHM CTEHW, rapu U TapoBU CbOPBXKEHUS,
obpblaTENHN MaxaHM3MM W aBTOMaTW;, CTPOUTENCTBO HA TpaMBalHW, TPOMEWHU FUHUM U
METPOMNOSNUTEH; Hay4yHO W3cnepoBaTericka, MPOEKTaHTCKa, WHBECTUTOPCKA, WHXEHepWHroBa Wu
TbProBcka AeNHOCT B CTpaHaTa 1 YyxG1Ha, BCUYKN BUOOBE YCINYr CbC CTPOUTENHA U Apyra TeXHMKa,
NPeBo3 Ha MbTHULUM U TOBapW, BCAKa Apyra AeNHOCT He3abpaHeHa OT 3aKoHa.
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MH®PA CEWU® POYAC EOOL

MpoekTnpaHe, nsrpaxxgaHe n NoaabpXKaHe Ha ceeTodapHu ypeabun, NnpoekTupaHe, NpoM3BOACTBO U
MOHTaX Ha nNbTHM 3HaUM W BCAKakBM [Opyrn cpeacrtea, ocurypaealln opraHusauundata u
©e3onacHoOCHOCTTa Ha AOBWXEHNETO, nonaraHe Ha XOpnu3oHTaJiHa NbTHA MAapKNpOBKa CTPOUTENICTBO,
peMOHT 1 noaabpXaHe Ha nNbTUWa W MNbTHU CbOPBXKEeHUA, TrpaaCkM KOMyHUKauun wu
VIH(bpaCprKTOpI/ITe OKOJ10 T4X; Hay4HO wuacrnenoBateriCka, nNpoOeKTaHTCKa, WHBECTUTOPCKA,
WHXXEHEPUHIOBA W TbProBcka [OEWHOCT B CTpaHaTa M 4yxkOuHa, BCUYKM BWOOBE YCIMYIM CbC
CTpouTENHa U gpyra TeXHMKa, NPEeBO3 Ha MbTHULM K TOBApW, BCsIKa Apyra AENHOCT He3abpaHeHa oT
3aKOHa.

MHOPA AI'YA EKO EOO[

MNarpaxgaHe v nogabpKaHe Ha ra3onpoBOAHW, BOOOMPOBOAHU U KaHanM3auMOHHU CUCTEMU U
CbOPBXEHWSI; MHKEHEPUHT U PEKOHCTPYKUMS Ha MpeyncTBaTeNniHuM CTaHuMM 3a OTnagbyHu BOAW;
NPOeKTMpaHe W CTPOMTENCTBO HA MHCTanauuMu 3a cenapvpaHe W KOMMoCTMpaHe Ha 6uTtoBu
oTnagbuM, uU3rpaxaaHe Ha gena 3a TBbPAM OTNaabuUW, M3rpaxkaaHe M NoAaabpKaHe Ha BCUYKK
BWOBE Crpagu U CbOPBbXKEHNUS KbM TSIX, CTPOUTENCTBO, FPpafCcKkin KOMYHUKaLMK U MHGppaCcTpyKTOpuUTe
OKONO TsIX, NPOM3BOACTBO Ha BCUYKM BUOOBE MHEPTHWM MaTtepuanv U u3genust ot TaX, HayyHo
n3crnegoBartesicka, NPOEKTaHTCKa, WHBECTUTOPCKA, WHXEHEepUHroBa W TbproBcka [OEWHOCT B
CTpaHaTa v Yyx61Ha, BCUYKM BMOOBE YCIYrM CbC CTPOUTENHA U Apyra TeXHWKa, MPeBO3 Ha MbTHULUM
1 TOBapW, BCsika Apyra AeNHOCT He3abpaHeHa OT 3aKOH.

Butex Ctpon EOO

CTpoex Ha HegBwXMMW MMOTK C Len npogaxba, TbproBCcka AEWHOCT B CTpaHaTa U 4yxbuHa,
TbProBCKO NpPeacTaBUTENCTBO, NOCPEOHNYECTBO, KOHCYNTaHTCKa OEWHOCT, KakTo M Bcsika gpyra
OEeNHOCT He3abpaHeHa CbC 3aKOH.

MHO®PA FrEPMAHUA
CtpoutenHo moHTaxkHU pabotn BbB PenepanHa Penybnuka Nepmanunsa. MNpegnpuetn ca gencreus
3a NukBugaums Ha apyxectsoTo npes 2022r.

[aTta Ha KoHconuaupaHua cbmHaHcoB oTyveT: 31.12.2022r.

Tekyw, nepuoa: nepuoga sanousawy, Ha 01.01.2022 r. n 3aBbpLuBaLy Ha 31.12.2022 r.
MpeaxoaeH nepuoa: nepuoaa 3anousatl Ha 01.01.2021 r. n 3abpLuBaly Ha 31.12.2021r.

[arta Ha ogobpeHune 3a nybnukyBaHe: 24.04.2023r.
OpraH ono6pun otyeta 3a ny6nukyBaHe: ChbBeT Ha AUPEKTOPUTE, Ype3 pelleHue BNUcaHo B
npoToKkon oT aata 24.04.2023 r.

AKLWIOHepHO y4dyacTtue B KanuTtana Ha Apy)KeCTBOTO-MaIZKa

OcHoBeH /3anHcan/ KANUTAJ

AKnHoOHep 31.12.2022 r. 31.12.2021 r.
Bpoii akuun Croiinocr Il1arenn % Hsa Bpoii akuun CroiiHocT Ilnarenn % Jsn
AnToH BOKKOB 13319 290 13319 290 13319 290 22,82% 13319 290 13319 290 13319290 22,82%

Hwmo Puna EAJT 17034014 17034014 17034014 29,19% 17034014 17034 014 17 034014 29,19%

Babo 2012 EOO/] 12100 000 12 100 000 12 100 000 20,73% 12 100 000 12 100 000 12 100 000 20,73%

Burex crpoit EOO/] 5911304 5911304 5911304 10,13% 5911304 5911304 5911304 10,13%

Jlpyru akuuonepu ¢ nox 5% 9998 355 9998 355 9998 355 17,13% 9998 355 9998 355 9998 355 17,13%
4aCTHE
Oobmo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 58 362 963 100%
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PerynatopHa pamka

CbenacHo 3aKoHo8UME U3UCK8aHUs KOHconudupaHusi ¢huHaHCo8 omyem we ce nybnukysa
8 Komucusma 3a ¢uHaHcoe Had30p, bwnzapcka ¢poHdoea bopca — Coousa AL u we ce
onosecmu Ha ObwecmeeHocmma.

Il. BA3A 3A U3NoTBAHE HA KOHCOJMMWOUWPAHUA ®PUHAHCOB OTYET U NPUNOXEHU
CBbLECTBEHU CHETOBOAHU NMONTUTUKU

KoHconudupaHusi ¢huHaHCco8 omyem e U320meeH Cba/laCHO U3UcKeaHusima Ha b6br1i2apckomo
c4YemoeodHO 3aKOHOOamericmeo 8 HauyuoHasriHama easniyma Ha Penybriuka bonzapusi - 6brizapcku
nes.

Ot 1 anyapu 1999 rognHa 6bnarapckuaT neB e ¢ mkcnpaH kypc kbM eBpoTto: 1. 95583 nesa 3a 1
eBpo.

ToyHocmma Ha cymume npedcmaseHu 8b8 (huHaHCo8US omyem e xunsaou bbrizapcku reea.
Hactoawmar koHconuampaH (PMHaAHCOB OTYET € M3rOTBEH B CbOTBETCTBME C WU3WUCKBAHWSATA Ha
MexxgyHapogHu ctaHgapTu 3a dmHaHcoBmu otvyetT (MCPO), npueTtn ot KommncusaTta Ha EBponernickus
cbto3. KoHconuampaHus uHaHCOB OTYET € WM3roTBEH M B CbLOTBETCTBME C M3UCKBaHMATA Ha
MexayHapoaHuTe cTaHgapTh 3a (hMHaHCOBa OTYETHOCT, Ny6nvkyBaHu oT MexayHapoaHust cbBeT
no c4yeTtoBogHW cTaHgapTn. Bcmykm MexagyHapogHu ctaHgapTu 3a UMHaHCOBM OTYETU ca
nybnukyBaHm ot MexagyHapooHus CbBET MO CYETOBOAHM CTaHA4apTW, B Cuna 3a nepuoga Ha
N3roTBsiHe Ha Te3n (PMHAHCOBM OTYETW, ca npueTu OT EBponeiickua Cblo3 Ypes npouenypa 3a
opgobpenue, yctaHoBeHa oT Komncusta Ha EBponencknst coios.

KoHconuaupaHust (oMHaAHCOB OTYET € M3rOTBEH Ha MpUHUMNA Ha AEWCTBALLO npeanpusitue, KOeTo
npeanonara, 4Ye pynarta Lwe NpoAbIPKM AeNHOCTTa cu B 0603pumo G6baelle. B pesyntata Ha
oTyeTeHaTa 3aryba 3a 2022r. B pa3mep Ha 694 xun.ne., HaTpynaHute 3arybu 3a pynaTta kbm 31
nekempu 2022r. ca B pasmep Ha 60 497 xun. nB., B pe3ynrtaTt Ha KOETO perncTpupaHus kanurtan Ha
[pyxecTBOTO-ManKa, KOUTO € B pa3amep Ha 58 363 xun. nB., npeBnLaBa cO6CTBEHMSA KanuTar, KOUTo
obwo e B paamep Ha 3 190 xun.ne., KOETO HE € B CbOTBETCTBUE C 4N.252 oT Tbproeckms 3akoH. Bbe
Bpb3ka Cc 4n.252, an.1, 1.5 ot TbproBCkMs 3aKOH, TOBa OOCTOATENICTBO Haped CbLUECTBEHO
HamaneHue Ha npuxogu OT NpogaxOu 3a roguHarta, 3anovHana npoueaypa no nukBMaaumst Ha
ablepHoTo apyxectBo VHdpa MepmaHus, nnaHupaHu npoueaypy No NUKBUOAUMA U Ha Opyru
ObLUEPHN OPYXeCTBa, KOUTO HAMAT pearnHa AevHOCT npe3 nocneaHnTe roanHW, U NepcnekTMBn 3a
pasBuTUE, KaKTO M eBEHTyalnHU npoabikaBalmn HebnaronpusTHN edpekT OT BOEHHUSS KOH(IUKT B
YKpariHa, nonuTnuyeckaTa kpusa B CTpaHaTa Bbpxy OmM3Hec cpepara, nopaxaaT HECUIYPHOCT, KOSITO
MOXe [a Nopoau CbLUECTBEHO CbMHEHME OTHOCHO Bb3MOXHOCTTA Ha [pynata ga npoabinku
OEeNHOCTTa Cu KaTo AeNCTBaLLo npeanpuatve 6e3 nogkpena oT akumoHepuTe.

M3roTBaHeTO Ha KoHconuamnpaH oMHaHCoB oT4eT B cboTBeTCcTBME ¢ MCPO, nauncksa ynotpebarta Ha
CYETOBOAHM NpUBNM3nTenHu oueHkn. Korato e npunarano c4eToBogHaTa NonuTuMka, pbKkoBoACTBOTO
ce e OcHoBaBarno Ha cobcTBeHaTa cu npeueHka. EnemeHTuTe Ha (prHaAHCOBUTE OTYETU, YMETO
npeAcTaBsiHe BKMOYBA NO-BMCOKA CTEMNEH Ha NpeLeHKa Uin CyGeKTUBHOCT, KakTo U Te3N eNEMEHTH,
3a KOMTO NPeAnonOXeHUATa U OLEHKATE MMaT 3HAYUTENHO BIIMSIHNE BbpPXYy (PUHAHCOBUTE OTYETU
KaTo LAno, ca OTAENHO ONOBECTEHMW.

OCHOBHMW INOKA3ATEJIN HA CTOINAHCKATA CPEA
OcHOBHMUTE MOKa3aTenu Ha CToMaHckaTta cpefa, KOMTO OKasBaT BMSHWE BbpXy AEVHOCTTa Ha
pynaTta, 3a nepuoga 2022 — 2021 r. ca npegctaseHn B Tabnuuata no-gony:

MokasaTten 2022 Kbm paTa U3TOYHHMK 2021

BBI1 nponsBoacTBeH MeToa B MIIH. NB.* 165 384 | Q4 2022 HCU 139012
PeaneH pactex Ha BBIT* 3,40% | Q4 2022 HCU 7,60%
MHdbnauna B kpasa Ha rognHarta* 16,90% | nek.22 HCU 7,80%
CpefeH BanyTeH Kypc Ha LwaTckms gonap 1,861798 | 2022 BbHB 1,65377
BanyTeH Kypc Ha waTckug gonap 1,83371]30.12.2022 BHB 1,72685
Be3paboTnua B Kpasi Ha roguHaTa® 3,90% | Q4 2022 HCU 4.50%
OcHOBEH NMNXBEH NPOLIEHT B Kpasi Ha rogmMHaTa 1,30% | 12.2022 BHB 0,00%

*[aHHuUmMe 3a 20222. ca npedsapumenHu, ismoyHuyu HCU, BHB - nybnukayuu 2022 u 2023e.
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NMPUJIOXKEHU CBLUECTBEHW CHETOBOLAHU INOJINTUKN

HPOMEHVI B cHeTOBOAHATA NOJIUTUKA

Tosn KoHconuaumpaH (pUHaAHCOB OTYET € W3rOoTBEH, CnasBanku MpuHUMNA Ha LencTBallo
npeanpuaTne B cboTBeTcTBME ¢ MexayHapoaHute CtaHgapTtu 3a $uHaHcoBo OTynTaHe, nsgageHu
oT CbBeTa 3a MexagyHapoaHu CyetoBoagHu CtaHgapty (CMCC) u BCUYKM pasdacHeHUs nsgageHu ot
Komuteta 3a PasscHeHna Ha MC®O, B cuna Ha u ot 1 aHyapu 2022 r. u KOMTO ca npueTn ot
Komucnara Ha EBponenckus coios.

CnegHUTe U3MEHEHUs Ha cCblUuecTByBawWuTe CcTaHaapTv, usaageHn ot CbBeTta no
MeXAyHapoaHU cHeTOBOAHU CTaHAAPTU U NpueTun 3a npunaraHe ot EC, ca B cuna ot 1 siHyapum
2022 roguHa:

*AsmeHeHnsa B MCPO 3 “busHec koMOMHaumMun“ — (B cuna 3a rogulHu Nepruoan, 3anoysailm Ha
unu cneg 1 adyapu 2022 r., npuetn ot EK). baxa HanpaBeHU He3Ha4UTENHN nameHeHus Ha MCPO
3 busHec kombuHayuu, 3a ga ce akTyanuaupaT npenpatkute kbM KoHuenTyanHata paMka 3a
(PUHAHCOBO OTYMTaHe M ga ce AobaBu U3KMKOYEHME 3a MpU3HaBaHe Ha 3aOb/MKEHUS U YCIOBHU
3agbnxeHnss B obxeata Ha MCC 37 [MpoBu3un, yCnoBHM 3aObiHKEHUS W YCMOBHU aKkTUBU WU
PassacHeHune 21 Ha KPMC®O — ,Hanosau. MlameHeHusTa CbL0 NOTBbPXKAABAT, Ye YCIIOBHUTE akTUBK
He TpsibBa Aa ce npu3HaBaT KbM AaTaTta Ha npuaobusaHe. [IpomeHnTe ce npunarat NepcrnekTUBHO.
Tosn cTaHOapT He e NPUoXuM 3a OerMHOCTTa Ha [pynaTa, nopagn KOeTo pbKOBOACTBOTO He €
OLleHsIBaro HEroBOTO MPUNOXEHME.

*AsmeHeHna B MCC 16 ,,UmoTn, maluMHM U cbOpbBXKEHUA“ - (B cuna 3a rogullHn nepuoawm,
3anoyBawm Ha unu crieg 1 anyapu 2022 r., npuetn ot EK). C nameHeHneTo B cTanHgapTa, ce
3abpaHsiBa Ha [pynata ga npucnaga oT cebGecTomHocTTa Ha gageH enemeHT Ha MMC Bcuykm
npuxoamn, nony4eHn ot npogaxba Ha Npov3BedeHn n3genus, Aokato ['pynata noaroTeBsa akTvea 3a
npeaBnaeHoOTo My msnonssaHe. Bmecto ToBa pynaTta npusHaea Te3n npuxoaun oT npogaxba 3a
TaknmBa apTUKYNN 1 CbOTBETHUTE pa3xoau, CBbp3aHu C TAX, B nevanbarta n 3arybarta 3a nepvoga
CbrfacHo npasunaTta Ha Apyrute NpUnoXmnmmn ctaHaapTn. ToM CbLLO Taka U3SCHABA, Ye crneasa aa
ce ,TeCTBa [Janu akTUBbLT (PYHKLUMOHWPA NpaBUITHO®, KOrato ce OueHsiBaT TeXHUYeckuTe u
PU3NYECKUTE XapakTEPUCTUKN Ha akTuBa. PMHAHCOBOTO NPeACTaBsHE Ha akTUBa He € OT 3HaYeHue
3a Tasu oueHka.

TpssibBa pga ce onoBecTsiBaT OTAENHO CyMUTE Ha npuxoguTe W pasxoguTe, CBbp3aHu C
npou3BedeHNTe apTUKYNn, KOUTO He ca pe3ynTaT oT obnyanHuTe 4erHocTn Ha [pynaTa.
lMpomeHUTe ce npunarat PeTpoCrneKTUBHO, HO CaMO 3a UMOTMU, MaLLMHU U CbOPBXEHUS, KOUTO ca
[oBefeHN 00 MECTOMNOSTOXKEHNETO U CbCTOAHNETO, HEOOXOAUMM 3a TAXHATa ekcrnnoaTauus Ha unu
crnef HayanoTo Ha Han-paHHWS nepuod, NpeacTtaBeH BbB PUHAHCOBUSA OTYET, KOraTto ce npunara
W3MEHEHMETO 3a NbPBU MbT.

*3meHeHunsa B MCC 37 “lpoBn3uun, yCnoBHU NacMBU U YCIIOBHU aKTUBU® — (B Ccura 3a roguLlHn
nepvogu, 3anoysaium Ha unu cneq 1 aHyapm 2022 r., npuetn ot EK). NameHeHneto Ha MCC 37
NOSICHABA, Y€ MpeKknTe pas3xoau 3a U3MbISIHEHWE Ha [OroBOp BKMOYBAT KAKTO AOMBIHUTENHU
pa3xoan 3a U3NbIIHEHWE Ha AOroBOpa, Taka M pasnpedesnieHne Ha Apyru pasxoau, Npsiko CBbp3aHu
C M3MbNHEHWETO Ha porosopuTte. [pean ga npusHae OTAenHa npoBM3Ms 3a obpemeHuTeneH
aorosop, 'pynata npusaHaBa Bcsika 3aryba oT obe3ueHka, HacTbnuna BbpXy akTUBW, U3NON3BaHM
npyn n3nbhnHeHne Ha goroeopa. lNpomeHuTe ce npunarat 3a U3MEHEHUs NO LOroBOpW, 3a KOUTO
pynaTa BCe OLle HE € M3MbITHWUIA BCUYKM CBOW 3a4bJ/DKEHMS KbM Ha4yasnioTo Ha roguiliHus nepuog,
npe3 KOWTO 3a MbpBW MbT I Npunara.

FognwHu nogobpeHmna Ha MCPO 3a nepuoma 2018-2020r. (B cuna 3a roguiHU nepuoam,
3anoysalum Ha unu cneg 1 aHyapu 2022 r., npuetn ot EK). Tean nogobpeHns BOAAT A0 YaCTUYHU
NPOMEHM B CrnegHUTe CTaHAapTK, KakTo criefsa:

* MC®O 1 lNMpuemaHe Ha MexayHapoOHW CTaHOapTVM 3a (PUHAHCOBO OTYMTaHE 3a MbpBU MbT -
Nno3BOSIsiBa Ha NpeanpudaTms, KOMTO Ca OLEHUIIM CBOUTE aKTUBM M NacuMBu No 6anaHcoBU CTONHOCTM,
3anucaHn B CHETOBOAHUTE PErUCTPU Ha TEXHUTE NPeanpuUATUA-Mankm, CbLLo Aa uamMepBaT BCUYKK
KyMynaTMBHW pasfnvkn B MNPEU3YUCIIEHNETO B YyXAEeCTpaHHa BanyTta, KaTto M3mnonseBaT CymuTe,
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OTYETEHN OT Mankata. ToBa W3MEHeHVe Le ce npunara M 3a acouMmpaHu U CbBMECTHU
NpeanpuaTUs, KOUTO ca npegnpuenu cbloTo ocsoboxaasaHe no MCPO 1. pynarta npunara ToBa
N3MEeHeHne 3a roguHuTe OTYETHU Nepuoau, 3anodsallm Ha unu cneg 1 aHyapu 2022. lNo-paHHOTO
npunaraHe e paspeLueHo.

* MC®O 9 drHaHCOBM MHCTPYMEHTU - U3SICHSIBA KOW Takcu TpsibBa aa 6baaT BKIOYEHN B TeCTa 3a
10% 3a oTnMcBaHe Ha hmHaHcoBKU nacueu. Cnopea NPOMeEHUTE NP ONpeaensiHeTO Ha Te3n Takcu,
pynaTta BkMoYBa camo Te3W, MAaTeHn Unu nonydeHu Mexay 3aemornonydvarten v 3aemopaTten,
BKITIOYUTENHO TakCcu, NraTeHW UnNn nonydeHu OT 3aemMononyyatens u 3aemogartens OT UMeTO Ha
apyrus. Npynata npunara npomMeHnTe KbM (OMHAHCOBUTE MNAacKBU, KOUTO CE U3MEHAT B HAYaNoTo UIn
crnepj Ha4yanoTo Ha roguLWHKSA OTYETEH Nepuos, B KOMTO MbpBOHAYariHO ce npunarar;

* MC®O 16 JInsmHr - nameHeHne Ha nnictTpatmeeH npumep 13, 3a Aa ce npeMaxHe uncTpauudara
3a nnawaHusa oT NuanHrogaTtens, cBbp3aHu ¢ nogobpeHus Ha NU3MHIoBMTE MMOTW, 3a Aa ce
npemMaxHe BCAKakBO 0O6bpKBaHe OTHOCHO TPETUPAHETO Ha CTUMYnuUTEe 3a NU3NHI. IameHeHneTo ce
OTHacs 3a UNCTpaTUBEH NpUMeEp, KOWTO NpuApyXasa CTaHgapTa, a He € YacT OT Hero, nopaauv
KOeTO He e MOCoYeHa AaTta Ha BnNu3aHe B cuna.;

* MCC 41 Cencko cTonaHCTBO - NpeMaxBaHe Ha U3NCKBAHETO Aa ce MU3KMNoYBaT NapuyHMTE NOTOLUM
3a AaHbYyHO obnaraHe npu M3mMepBaHe Ha cnpaBefnvBaTa CTOMHOCT Ha OMONOrM4yHUTE aKkTUBMK U
3emegerickarta npogykums no MCC 41. ToBa uaMeHeHMe nma 3a Len ga ce npmeene B CbOTBETCTBUE
C M3NCKBaAHETO B CTaHAapTa 3a AMCKOHTMpaHe Ha napuyHuTe notoum Ha 0asa cnep AaHbYHO
obnaraHe.

B pesyntaT Ha uameHeHuaTa B MCOO B cuna ot 01.01.2022r. HAmMa nNpekn CbLUECTBEHN edeKTH
BbpXY KOHCONuaMpaHusa puHaHcoB OTYET Ha [pynaTa.

CnegHnTe HOBM WNM peBU3MPaAHM CTaHAAPTW, HOBM pPa3fiCHEHUSS U NPOMEHU KbM
CbllecTByBalWM CTaHAApPTW, KOUTO KbM OTYeTHaTta pgarta ca usgageHu ot CbBeta no
MeXxayHapoaHu c4yetoBoaHu ctaHpapty (CMCC), Ho Bce ouwe He ca B cufla 3a rogauvLlHU
nepuoaun, 3anoysawm Ha 1 aHyapu 2022r. unm He ca opo6GpeHu 3a npunaraHe ot EC wm
CbOTBETHO He ca B3eTu NnpeaBua Npyu U3roTBSIHETO Ha HACTOSALWMA KOHconuaMpaH ¢puHaHcoB
oTYer:

MC®O 17 ,,3acTpaxoBaTeniHu goroBopu” — (B cuna 3a roaullHy nepuoan, 3anoudsallm Ha unu
cneq 1 saHyapu 2023 r., npuet ot EK);

Mpes man 2017 r. CMCC nybnukysa MC®O 17 BactpaxoatenHu porosopu (MCOO 17),
n3yeprnateneH HOB CYETOBOAEH CTaHOapT 3a 3acTpaxoBaTenHu [[OoroBopu, obxsalialy,
NpU3HaBaHETO M OLeHABaHeTo, NpeacTaBsaHeTO M onosecTaBaHeTo. Cnend BNu3aHeTo My B Cuna,
MC®O 17 we 3ameHn MCPO 4 3actpaxoatenHu gorosopun (MCPO 4), konTto bewe nybnukysaH
npes 2005 r. MC®O 17 ce npunara KbM BCUYKM BMAOOBE 3acTpaxoBaTesnHw forosopu (T.e.
XKMBOTO3acTpaxoBaHe, OOLWO 3acTpaxoBaHe, MNPSAKO 3acTpaxoBaHe W Mpe3acTpaxoBaHe),
He3aBMCUMO OT BMAA Ha NPeanpusaTMATa, KOUTO M n3aaBaT, KakTo U No OTHOLLEHWE Ha onpeaeneHu
rapaHumm u (PUHaAHCOBM WHCTPYMEHTU C OONbIHWTENEH, HerapaHTupaH [oxo4 (yvactve no
npeueHka). LLle ce npunaraTt manko Ha 6pon nsknioveHns ot obxearta. Obwata uen Ha MCPO 17 e
Aa ocurypm CcYeToBOAEH MOAEN Ha 3acTpaxoBaTenHuTe AOroBopu, KOWTO € MO-NnofneseH u
nocriegoBaTteneH 3a 3actpaxoBartenute. To He e NPUNOXMM 3a AenHoCTTa Ha [pynaTa, nopaau
KOETO PpbKOBOACTBOTO HE € OLeHABAsIoO HEroBOTO NPUMOXKEHNE.

MopobpeHns Ha MC®PO 17 ,3acTpaxoBaTenHu goroBopu‘ (B cuna 3a roguillHuM nepuoan ot
01.01.2023r., npuetn ot EK). N3ameHeHunsa ca cBbp3aHu ¢ NbpBOHAYanHoTo npunaraHe Ha MC®0 17
n MC®O 9 — cpaBHuTenHa mHdopmMaumsa. C 1ax ce gobaBsa onumst 3a Npexon oTHacswa ce [o
CcpaBHUTENHa MHGOPMaUna 3a PUHAHCOBKN akTMBU NpU NMbpBOHAYanHo npunaraHe Ha MC®O 17 ¢
Luen HamansBaHe Ha CYETOBOAHM HECbOTBETCTBMS, Bb3HWKBALLM MeXAy (PMHAHCOBU aKTUBMK W
3a0bJDKEHNs MO 3acTpaxoBaTesiHM AOrOBOPW B CpaBHUTENHaTa MHGOpMauusa npy MbpBOHaYanHo
npunaraHe Ha MC®O 17 n MC®O 9. lNpunaraHeTo Ha npomMeHuTe e rno n3bop n ce OoTHacCAT caMo
00 NpeacTaBsaHETO Ha cpaBHUTENHaTa MHopMauusa nNpyu NbpeBoHavanHo npunaraHe Ha MC®O 17.
He ca npunoxumn 3a genHocTTa Ha [pynata, nopagu KOETO PbKOBOACTBOTO He € oLeHsBano
NPUNOXEHMETO UM.
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MU3meHeHna B MCPO 10 ,,KoHconupupaHu c¢omHaHcoBu otyetn“ n MCC 28 ,MHBecTMuMM B
acouunpaHu U CbBMECTHU NpeanpuaTUa“ (c omroxeHa eghekmueHa dama Ha efiu3aHe 8 cuna,
nodnexawa Ha onpedensHe om CMCC) — OoTHOCHO npodaxbw mnu anopT Ha akTMBM MexXay
WHBECTUTOP N HErOBWN acouUMpaHn UM CbBMECTHU NPeanpuaTus (C oTnoxeHa edpeKkTMBHa Aata Ha
BNU3aHe B cuna, noanexawa Ha onpegensHe ot CMCC). Te3n NpOMEHM ca HACOYEHU KbM
pellaBaHETO Ha CYETOBOAHOTO TpeTMpaHe Ha npogaxobuTe unum anopTUTE Ha akTUBU Mexay
WHBECTUTOP W HEroBM acouumpaHu WunNu CbBMECTHUM npeanpuaTus. Te noTBbpxaasaT, 4e
CYETOBOAHOTO TpeTupaHe 3aBMCWU Janu npodaBaHUTE akTMBW UMW anopTUpaHUTE HEeMOHEeTapHU
aKTMBW, KOHCTUTYMpAT UM He Mo CbLUecTBO ,6usHec” no cmucbna Ha MCPO 3. Ako Te3an akTuem
KaTo CbBKYNHOCT HE OTroBapsiT Ha onpeaeneHneTo 3a ,0M3HeC” MHBECTUTOPBT Npu3HaBa nevanba
unn 3aryba 0O npoueHTa, CbOTBETCTBAW, Ha Adena Ha Jpyrute HeCcBbp3aHM WHBECTUTOPWU B
acouMMpaHoOTO UM CbBMECTHOTO npeanpusitue. B cnyyanTte korato ce npogaBaT akTMBU UIK ce
anopTMpaT HEMOHETapPHN aKTUBM, KOUTO KaTo CbBKYMHOCT ca ,0M3Hec”, MHBECTUTOPBT Npu3HaBa
n3usano nevanbarta unu 3arybaTa oT TpaH3akumaTa. Tesn NpoMeHu Le ce npunaraTt NepCcrnekTUBHO.
CMMC oTnoxu HavyanHata gata Ha MNpUroXeHue Ha Te3n NPOMEHW 3a HeonpeaeneHo Bpeme.
PbkoBOACTBOTO € B NMpoLEeC Ha NpoyyYBaHe, aHanu3 1 oueHka Ha eqpeKkTUTe OT NPOMEHUTE, KOUTO
Ouxa okasBanuM BfMSHUE BbBPXY CYeToBOAHATa MNOMUTUKA W BbPXY Knacudukaumsita u
NPeAcTaBsAHETO Ha akTMBUTE M NnacueuTe Ha [pynara;

NU3meHeHna B MCC 1 ,lpeacraBAHe Ha cpuHaHCOBU OTYeTU" - (B CUMa 3a rOAULLHM NEPUOLM,
3anoysalum Ha unu crnieg 1 aHyapu 2024 r., He ca npuetn ot EK).

MameHeHnaTa B MCC 1 [lpeactaBsHe Ha (OUHAHCOBM OTYETU M3SCHSIBAT, 4Ye MacuBuTe ce
Knacuduumpart KaTo TEKyLLU UIn HETEKYLLM B 3aBMCUMOCT OT npasaTa, KOMTO CbLLECTBYBAT B Kpas
Ha oT4yeTHUA nepmod. Knacudukaumsita He ce Bnmsie OT ovakBaHuATa Ha [pynaTta unm cbouTtuarta
cnep gatata Ha oTyMTaHe (Hanp. HapyleHue Ha crnopasyMeHueTo). MiameHeHusTa Cblo Taka
N3ACHABAT KakBO ce uMa B npeasua, korato B MCC 1 ce pedhepupa kbM ,ypexaaHe“ Ha nacus. Tesu
NbpBOHaYanHu nameHexHms Ha MCC 1 ca nybnukysaHu npe3 2020r., kaTo ce e nnaHvpano ga snsasat
B CuNna 3a roguiHM nepmoaun sanoysalwum Ha unu cnepf 1 aHyapm 2023r., HO ca Bce olle 06eKT Ha
OOMbAHUTENHN NPOMEHN N 3aTOBa Ce oYakBa Han-paHHo npunaraHe ot 01.01.2024r.

M3meHeHuATa moraT Aa NOBNUSAST Ha KnacudukaumsaTa Ha nacmeuTe, 0CoOeHo 3a cybeKkTUTe, KOUTo
npean ca obMUCNANM HaMepeHnsiTa Ha PbKOBOACTBOTO [a onpeaenu KnacuduvkaumnsaTta, Kakto 1 3a
HSIKOW NacuBK, KOUTO MoraT Aa 6baat npeobpasyBaHn B COBCTBEH KanuTan.

MpomeHuTe TpsibBa Aa ce npunarat peTpPoCneKTUBHO B CbOTBETCTBME C HOPMASTHUTE NU3UCKBaHUS B
MCC 8 Cyemogo0HU rnosiumuKu, NPOMEHN B CHETOBOAHUTE OLIEHKN N FPELLKN.

* [lpomeru 8 MCC 1 lNpedcmassiHe Ha ghuHaHcosu omyemu U MC®O [lNpakmudyecko u3serneHue 2:
OnosecmsgaHe Ha c4emogolHu nonumuku u 8 MCC 8 CuemoeodHa nosiumuka, NMPOMEHU 8
cyemosodHUMe ripubnusumersniHu OUEeHKU U 2peluku (8 cuna 3a 200uwHu nepuodu om 01.01.2023
2., npuemu om EK) C usmeHeHnata B8 MCC 1 u MCC 8 ce usaAcHaBaT pasnukuTe Mexay
CYETOBOAHMTE MNOMUTUKM K CYETOBOAHMTE NPUONN3NTENHM OUEHKM C uen ga ce nogobpu
nocnegoBaTenHOTO NpuraraHe Ha CHETOBOAHUTE CTaHOAPTU U CbMNOCTaBMMOCTTa Ha (PUHAHCOBUTE
otyetTn. OBGsCHsABAT Kak MOXe [a ce uaeHTuduumpa CblUeCTBEHa WHgopMaumsita OTHOCHO
CYETOBOAHMTE NONUTUKM U A Ce JaBaT NpMMepU Kora MHpopMaums 3a CHETOBOAHUTE MOSUTUKM €
BEpoATHO Aa 6bae cbuiecTBeHa. [osicHsBaT, Ye uHpopmaumaTa 3a CHETOBOAHUTE NONIUTUKN MOXE
Aa Obae cbllecTBeHa, nopagn CBOsSiTA CbLIHOCT, OOPM W KOrato CbOTBETHUTE CymMu ca
HecblecTBeHn. C NpoMeHUTe ce MNOosiCHABA, Ye WHopMaumaTa 3a CYETOBOAHWUTE MOSUTUKU €
CblLECTBEHA, aKo € HeobxoaumMa Ha noTpeduTennte Ha PUHAHCOBUTE OTYETU 3a pa3dMpaHeTOo Ha
apyra cobliecTBeHa wHdopmMauus BbB (MHAHCOBUTE OT4YEeTM M ako [pynata onoBecTsiBa
HecbLLeCcTBEeHa MHpOpMaLMs 3a CHETOBOAHMUTE NONUTKKK, TOBA He crneaBa Aa BoAu A0 NpUKpuBaHe
Ha CbLlecTBeHa MHpopMaLUms 3a CHETOBOAHUTE NOSNTUTUKMN.

*N3meHeHuss 8 MCC 12 [aHbyu ebpxy doxola (e cuna 3a 200uwHu rnepuodu om 01.01.2023 e., e
npuem om EK) OTHOCHO OTCPOYEHM LaHbLW, CBbP3aHM C aKTMBW M NacuBW, NpomM3TMYaLM OT
eMHU4YHa TpaH3akuus. IameHeHnsiTa orpaHmdaBaT obxsaTa Ha 0OCBOOOX4aBaHe OT NpM3HaBaHe Ha
OTCpPOYEHM JaHBYHM NAacuBMW, BCNEACTBUE Ha KOETO TO HE Ce npunara 3a TpaH3akuuu, Npu KOUTo npu
MbpBOHAYanHo NnpM3HaBaHe, Bb3HMKBAT paBHM N0 pa3Mep obnaraemu 1 nognexalyn Ha npucnagaHe
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BPEMEHHN pa3nuku. TakmBa TpaH3akuMM ca MPU3HaABaHETO Ha akTUB “paBo Ha Momns3BaHe” u
3a0bJDKEHNS NO NIN3UHE OT NN3MHIONOsyYaTenMTe Ha gatata Ha cTapTUpaHe Ha NIM3MHIa, Kakto U
NPy HauucnsiBaHe Ha 3aAbliHKEHUS 3a AEMOHTaX, NpeMecTBaHe M Bb3CTaHOBSIBAHE, BKIIOYEHU B
cebecTonHOCTTa Ha CbOTBETHUS akTuB. C BrM3aHe B cuna Ha U3MEHeHusiTa cnefBa a ce npu3Haea
BCEKWN OTCPOYEH AaHbYeH aKkTMB (0O CTENeHTa, OO KOATO € BEPOATHO Aa CbLiecTByBa obnaraema
nevyanba, cpelly KOSTO Aa MoraT fa ce M3non3BaT HaMansieMmMTe BPEMEHHN Pasfinknm) n OTCPOYEH
JaHbyeH nacue (3a BCU4kn obnaraemu BpeMeHHM pasnunkn) cbobpasHo kputepmumte Ha MCC 12 3a
CAEnkn, CBbp3aHuM C aKkTMBU M MNacuBK, NPOM3TUYALLM OT €OMHWYHM TPaH3akuumM Ha wnu cneg
Ha4yanoTo Ha Han-paHHUS NpeacTaBeH BbB PMHAHCOBUSA OTYET CpaBHUTENEH nepuog. MNpuaHaea ce
KyMynaTMBHUA edeKT OT MbpPBOHAYarIHOTO MpunaraHe Ha W3MEHEHWsATa KaTo KOpeKkuus Ha
HayanHoTO canfo Ha HepasnpegeneHaTta nevanta unu gpyr KOMMOHEHT Ha COGCTBEHUA KanuTan,
ako e NoaxoAsiLo KbM Tasu gara.

PHKOBOACTBOTO € B NPOLIEC Ha NPOoyYBaHe, aHanm3 1 oLeHka Ha edpekTUTe OT HanpaBeHUTE NPOMEHN
B ropernocoveHnTe cTaHaapTu, KOUTO He ca Brie3nu BCe OLLE B Cuma, JOKOSIKO e oKaxaT BrvsiHWe
BbPXY CYETOBOAHATA NOMMTMKA U BbPXY CTOMHOCTUTE U KrnacudukaummTe Ha akTMBMTe, nacuesute,
onepauuuTe 1 pesyntaTtute Ha [pynata B crieaBalluTe OTYETHU NEPUOAMN.

KoHconuaupaHust oMHaHCOB OTYeT € M3roTBeH Ha 0as3a KOHBeHUMATa 3a UcTopuyeckata LeHa,
OCBEH, aKO He € MOCOYEHO APYro B CHETOBOAHMUTE NONUTUKK. NcTopmyeckaTa LieHa ce OCHOBaBa Ha
cnpaBeanuearta CTOMHOCT Ha nNpecTauusita, AageHa B 3aMsHa Ha akTUBU.

KoHconugupaHusa huHaHCOB OTYET BKITHOYBA KOHCONMMAMPAH OTYET 3a nedanbarta unm 3arybarta u
apyrma BceobxBaTeH [OXOA, KOHCONMMAMpaH OT4eT 3a (PMHAHCOBOTO CbCTOSIHME, KOHCONMAMpaH
OTYET 3a NPOMEHUTE B COBCTBEHUS KanuTarl, KOHCONMMAMPAH OTYET 3a NapUYHUTE NMOTOLM, KaKTO U
NOACHUTENHU npunoxenud. [lNpuxogn wn pasxodn, C MU3KIHOYEHWE Ha KOMMOHEHTUM Ha Opyr
BCceoOXxBaTeH 4OX0A, ce Npu3HaBaT B KOHCONMAMpaHus OT4eT 3a neyanbata wunu 3arybata. Opyr
BCceobOXBaTeH OOXO4 Ce Mpu3HaBa B KOHCONMUAMPAHUS OTYET 3a BceobxBaTHUS [0OXO04 M BKOYBA
erieMeHTN Ha NpuUxoamn M pasxoau (BKMOYUTENHO KOpPEeKUUM OT npekrnacudukaums), KOMTo He ca
npusHaTU B KOHCONMUAMpaHus oTveT 3a nedanbaTta vnu 3arybaTta, KakTo U3UCKBA WUMNKN KaKTo €
paspeweHo ot MC®O. TpaH3akuum cbe cobcTBeHMUNTE Ha [pyXeCTBOTO-Manka B Ka4eCTBOTO UM
Ha cODCTBEHMUM Ce NPU3HaBaT B KOHCONMANPAHUSA OTYET 3a NPOMEHUTE B COOCTBEHNSA KanuTarn.
Npynata u3bupa ga npeacraBy equH KOHCONMAMpaH oTveT 3a nevyanbata wnu 3arybaTta n apyrus
BceobOxBaTeH goxod. PasgenuTe ce npeacTaBsaT 3aefHo, KaTto To3n 3a nevyanbaTa unu 3arybarta e
MbpBU1, CneaBaH HeNocpeaCcTBEHO OT pa3aerna 3a Apyrus BceobxeaTeH 4oxo[.

Npynata u3bupa ga npenctaBsa KoOHcCONMMAMpaHus OTveT 3a nedanbata wnum 3arybata u gpyrus
BCceobOXxBaTeH Joxo, KaTo npu knacudukauuara nsnonssa meToga ,,CbLUHOCT Ha pasxoauTte”.
dopmaTbT Ha KOHCONMAMPAHNA OTYET 3a (PMHAHCOBOTO CLCTOsIHME € BaanpaH Ha pasrpaHUYeHneTo
TeKyLL/HeTeKyLL,.

B cvoTtBeTcTBUME C genervpaH pernameHT 2019/815 roanwHusa KoHconuanpaH UHAHCOB OTYET C
KOHCONMMAanpaHus Aoknag 3a genHoctTta ce npeactasaTt n B XHTML cdopmaT ¢ MapknpaHu 4actu ot
OnoBecTeHUTe JaHHU Ype3 Mapkupawusa esvk XBRL, BbB Bpb3ka C €ANHHUSA eNeKTpoHeH opmaT
Ha oT4ynTaHe. PbKOBOACTBOTO € OTTOBOPHO 3a CbCTaBSIHE Ha OTYETa B EMEKTPOHEH hopMaT, KaTo e
3aKyneHo NoaxoasLo cohTyepHO peLleHne n e N3BbPLUEHO 0byYeHne Ha OTTOBOPHUS NepcoHan.

npOMEHVI B cHeTOoBOAHATa NOJINTUKA
BbaaneTaTa c4yeToBOAHA NONMNTUKA € nocrneagoBaTtesiHa C npunaraHaTta npeas3 npeaxogHarta roguHa.

OnoBecTsABaHUA 32 KOMNNEKTa KOHCONMANPaHu (pMHaAHCOBU OTHETH
Komnnekra koHconuaupaHu (oMHaHCOBM OTYETU, BKITOYBA CREHUTE KOMMOHEHTH:
e KoHconuampaH oT4eT 3a (pMHAHCOBOTO CbCTOSIHNE KbM Kpasi Ha nepuoaa;
o KoHconungupaH otyeT 3a nevanbata unm 3arybara n gpyrund BceobxsaTteH 4oX04 3a nepnoaa;
e KoHconuampaH oT4eT 3a NpoMeHuTe B COOCTBEHMSA KanuTan 3a nepnoaa;
e KoHconuampaH oT4eT 3a NapuyHUTE NOTOLM 3a NEPUOA3;
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e [OSICHUTENHW MPUNOXEHWs, npeacTaensiay obobLieHne Ha MNo-BaXKHUTE CYETOBOAHU
NONUTUKM U Apyra NosiCHATENHA UHopmauus; u
MpeacTaBAaAT ce ¢ eAHaKBO 3HAYEHME BCUYKM KOHCONUAMPaHM (OUHAHCOBM OTYETU B MbJIEH KOMMIEKT
OT KOHCONMAMPaHU (PUHAHCOBU OTYETMU.

MpuHUMNK Ha KOHcoNMaauusaTa

KoHconuaupaHnss uHAHCOB OTYET BKMOYBA (PUHAHCOBUTE OTYETU Ha APYXKECTBOTO-MaNKa,
ObLUEPHUTE N acouMMpaHn gpyKecTBea.

[blLuepHO OpyXeCTBO € BCAKO APYXKECTBO, BKMIOYMTENHO — HEIOPUONYECKO Nuue, KaTo Hanpumep
CbApyXue, B KOUTO OPYKECTBOTO-MalKa, MPSKO UM KOCBEHO nputexasa noseyve oT 50 % ot
npasaTta Ha rnac B O6LwoTo cbbpaHue u/mnm nma npaeoTo Aa HasHauum Hag 50 % OT uneHoBeTe Ha
CobBeTa Ha gupeKkTopuTe UK no curnarta Ha NMMCMEHO CnopasyMeHNE MOXE Aa YNPaXKHsIBa KOHTPOI
BbpXYy (hMHaAHCOBaTa u onepaTuBHa NONNTUKA.

[vlwepHnTe apyxecTBa ce koHconuaupaT OT gaTtaTta Ha npugobuBaHe Ha ePEKTUBEH KOHTPOM OT
pynaTa u ce npekpaTsaBa KOHCONMOMPAHETO UM OT AaTtarta Ha 3aryba Ha KoHTpon oT ['pynaTa.
durHaHCOBNTE OTYETU Ha ObLUEPHUTE APYXKECTBA 3a LenuMTe Ha KoHconuaaumsita ca U3roTBeHu 3a
CblUMs OTYETEH nepuon, KakTo M TO3M Ha OpYXKEeCTBOTO-mMalka W Mpu npunaraHe Ha eguHHa
CcYeTOBOJHA NONUTUKA.

HekoHTponupallo yvyactie e kanutanbT Ha AaAeHOo OPY>KECTBO, KOMTO HE MOXe MPSIKO UM KOCBEHO
a ce OTHece KbM ApPYXeCTBOTO-Mainka. HEKOHTpoNMpaLoTo yyactTme cbabpxa: 1) cymaTta Ha gena
Ha TpPeTu nunua — akUMOHEPW/CbAPYKHMUM KbM gaTtaTa Ha KOHconuaauusaTa 3a nbpByM MbT B
cnpaBeanuearta CTOMHOCT Ha HETHUTE aKTMBM Ha ObLUEPHUTE OPYKECTBA U 2)M3MEHEHMETO Ha Aena
Ha Te3n nuua B COBCTBEHUA KanuTan Ha BCSIKO OT CbOTBETHUTE ObLUEPHN ApY)KecTBa OT MbpBaTa
MM KOHCONUAaumMsi 40 Kpasi Ha TEKyLWUs OTYETEH nepuos.

HekoHTponupawmTe y4actus ce npeacraBaT OTAENHO B COGCTBEHUS KanuTan Ha KOHCONMAMpaHus
OTYeT 3a PUHAHCOBOTO CLCTOSIHUE U KOHCONUAMPAaHUS OTYET 3a NPOMEHUTE B COOCTBEHUS KanuTan.
OTpenHo ce npencrtaBA B KOHCONMMAMPaHUSA OTYeT 3a nevanbata unu 3arybata u gpyrus
BceoOXBaTeH OOX04 W Oefa Ha HEKOHTPONMpawoTo y4acTue B HeTHaTa nevanba u B oOwms
BceobxBaTeH 40Xo 3a roguHara.

OTyeTMTE Ha [OblUepHUTE [pPY)KeCTBa BK/OYEHM B KOHCONMMAMpaHus pMHAHCOB OTYeT ca
KOHconuaupaHn Ha 6a3a Ha meToga ,MbfiHA KOHconupauusi’, peg no pen, kato e npunaraHa
YHUdMUMpaHa 3a cbluecTBeHuTe o6ekTn cdetoBoaHa nonutuka. Onepauumnte /coenkute/ w
pasyeTute Mexay Apy)XecTBa OT rpynata ca HanbfHO eNMMWHMPaHKW, BK. HepeanuavpaHaTta
BbTpELLHOrpynoBa nevyanba unu 3aryba.

lMpoMeHn B y4acTMETO Ha OpY>KeCTBOTO-Marka B AbLUEPHO OPYKECTBO, KOUTO He BOAAT A0 3aryba
Ha KOHTPOI Ce OT4YUTaT KaTo onepawlmm CbC COOCTBEHMS KanuTarn.

Mpn 3aryba Ha KOHTPON Hag AbLUEPHO OPYKECTBO, BCUYKM CyMU MpuU3HaATM B OpYr BCceobOXxBaTeH
[0Xo[4 Mo OTHOLLEHME HA TOBA OPY)XECTBO, CE OTYUTAT KaKTO ako AUPEKTHO APY>XECTBOTO-Malka ce
ocBoboXaaBa OT CbOTBETHUTE aKTMBM Ui nacueu. CnpaeeaniMBaTa CTOMHOCT Ha BCAKa MHBECTULMS
3agbpkaHa B OGMBLUETO ObLUEPHO APYXECTBO KbM AaTtaTa Ha 3aryba Ha KOHTpONn ce cyuta 3a
cnpaBeanuea CTOMHOCT MpW MbpBOHAYarHO NMpu3HaBaHe Ha (PMHAHCOB aKTUB B CbOTBETCTBME C
MC®O 9 nnu 3a cebecToONHOCT NpU NMbpPBOHAYanHO NpM3HaBaHe Ha MHBECTULNS B aCOLMMPAHO UMK
CbBMECTHO NpeanpusaTue.

AcounnpaHn apyxecTBa, ca Te3an B KOMTO [pynata ynpaxHsiBa 3HAYUTENHO BMUSIHUE, HO He
npeacTaBnsBaT AbLUEPHU ApYXKeCTBa.

3HaunTenHo BNMsIHUE € MNPaBOTO Ha Yy4yacTMe Npu B3EMAHETO Ha peLleHusi, CBbp3aHu C
uHaHcoBaTa M onepaTvMBHATa NOMUTUKA Ha NPeanpUATMETO, B KOETO € UHBECTMPAHO, HO He €
KOHTPOJT UM CbBMECTEH KOHTPOM BbPXY Ta3n MNONMTUKA.

AcounnpaHoTO APYKECTBO Ce BKMOYBA B KOHCONMAMpaHusa (bMHaAHCOB OTYET Ha [pynaTa, kaTo ce
npunara MeToabT Ha COOCTBEHUS kanuTarn.
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MpuaobuBaHe Ha AbLUEPHU ApYyXecTBa

Mpn npuoobuBaHe Ha AblUEpPHO ApyXecTBO OT [pynata npu GusHec-komOGMHaUUWM ce M3nonsea
mMeToabT Ha npuaobuBaHe (nokynko-npogaxba). Mpyn nmbpBOHaAYanHO Npu3HaBaHE aKTUBUTE U
nacvBuUTE Ha NPUMAOOUTOTO AbLUEPHO MPeanpuATME Ce BKIYBAT B KOHCONUAMPaHWUS hMHAHCOB
OTYeT 3a PUHAHCOBOTO CbCTOSHME MO TAXHATa CnpaBeasInBa CTOMHOCT KbM [aTaTa Ha pa3msiHaTa.
MpeBULWEHNETO HA CcymaTa OT NPEXBbPSIEHOTO Bb3HArpaXXgeHme 1 cymata Ha HEKOHTPONMpaLLoTo
yyacTne B npugobmBaHOTO APYKECTBO, a Npu NnpuaobuBaHe Ha eTanu u cnpaesegnnBaTa CTOMHOCT
Ha AaTtata Ha nNpugobuBaHe Ha No-paHO MPUTEXaBaHOTO KanuTaroBO yvacTue B NpuaobMBaHOTO
OPY>XeCTBO, Hag npuaobuTuTe pasrpaHuyMMM akTMBM WM NOETU nacuBM Ha npuaobuBalloTo
OPY>XeCTBO, ce TpeTupa 1 Npu3HaBa kaTo penytaumsa. AKO AenbT Ha NpMaobmBaLLoTO APYXKECTBO B
cnpaBegnuBaTa CTOMHOCT Ha HETHUTE NpuaobuTu pasrpaHMyYMMy akTMBM M MOETW MacuBuM Ha
NpraobmBaLLIOTO APYKECTBO NpeBULLIABa LieHaTa Ha NnpuaobvBaHe, ToBa NpeBULLEHNE Ce NpU3HaBa
B KOHCONMAMpaHusa OT4eT 3a nedvanbarta wunu 3arybata v apyrnst BceobxBaTeH AOXOA4 B CTatus
,ne4anbu ot npngobrBaHe Ha ObLLEPHN OpYyXKecTBa”.

Mpopax6a Ha AbLUEePHU ApYyXecTBa

Mpun npogax6a nnn gpyra popma Ha 3aryba Ha KOHTPOM BbpXy AbLUEPHO APYKECTBO Ce oTnuceat
aKTMBUTE M NacuBMTE, BKI. penyTaumsita Ha ObLIEpPHOTO APYXEeCTBO No 6anaHcoBa CTOMHOCT KbM
JartaTa Ha 3aryba Ha KOHTpon. HekoHTponuvpawoTo yyacTve B TOBa AbLUEPHO APYXECTBO Ce
oTnncea no GanaHcoBa CTOMHOCT KbM faTtaTa Ha 3aryba Ha KoHTpon. [pu3HaBa ce nony4eHoTo
Bb3HarpaxaeHne no crnpaBeanvBata CTOMHOCT OT caenkarta /cbbutueto/ goseno Ao 3aryba Ha
KOHTpO-.

NMPU3HABAHE HA MPuxon

Mpuxoan oT [OroBOpU C KNMEHTU

[oroBop e cbrnalwieHne Mmexagy OBe Unmn noBeye CTpaHWu, KOETO Cb3daBa npaBa M 3agbIDKEHUs 3a
CTpaHuTe no Hero. KnneHT e cTpaHa, KoATO € CKroyumna goroeop ¢ pynata ga nonyyy CTOKU Unm
yCrnyrun, KOUTO ca Npoaykums ot obrMyanHaTa AenHocT Ha ['pynaTta, B 3aMsiHa Ha Bb3HarpaxgeHue.
Npynata npu3HaBa nNpuxoau, Aa ca oTpa3un NpexBbpnsHeTo Ha obellaHuTe ¢ 4OroBopa CTOKM UNnn
YCnyrn Ha KIMEeHTU, B pasmep, KOWTO OTpassiBa Bb3HarpaxXaeHneTo, Ha KoeTo pynaTa ovaksa ga
MMa npaBo B 3aMsiHa Ha NPEXBbPIEHNTE CTOKN UMK YCIYIN.

MpexBbpnaAHETO Ha CTOKUTE MMM YCIYyTNUTE Ce OCHOBaBa Ha KOHUENUUATa 3a MPEXBbprisgHE Ha
KOHTpOsia BbpXy TsX, CNOCOBHOCTTa Aa ce pbKOBOAM U3MON3BaHETO Ha akTUBa U Aa ce nonyyasar
Mo CbLUECTBO BCUYKM OCTaHanuM non3um oT Hero. KOHTponbT BKMAOYBA W CNOCOOHOCTTa 3a
npegoTBpaTsaBaHe Ha ToBa [ApYrM ApyXecTBa [a PbKOBOAAT W3NON3BaHETO Ha aktmea WU
nony4yaBaHeTO Ha NOM3u OT Hero.

MpuxoauTe OT 4OroBOPU C KITMEHTU Ce NPU3HaBAaT, KakTo cneaBa:

- B TeYeHWe Ha BPEMETO MO HauuH, KOWTO OTpassiBa u3BbpllaHaTa oT pynaTta paborta no
[Ooroeopa;

- B onpegerieH MOMEHT, KoraTo Ce MPexXBbprisi KOHTPOITLT BbPXY CTOKATE UMK YCINyrnTe Ha
KINneHTa.

MpuxoouTe OT OOroBOPU C KIIMEHTM Ce Mpu3HaBaT Ha 6a3a 5-etaneH moden 3a npusHaBaHe,
npeacTaBeH No-A4ony, Kato pasrpaHnYeHne ce npasu B CriegHUTE ABEe HACOKM cnopei MOMeHTa Ha
yOoBNeTBOpSBaHE Ha 3a4bMKEHNETO 3a U3MbITHEHME:

- 3a4biKEHNE 3a U3NMbIIHEHUE (MPEXBBLPIISIHE HA KOHTPOI) B TeYEHNE Ha BPEMETO — B TO3M
Cny4van npuxoguTe ce Npu3HaBaT NOCTENEHHO, CreABankn CTENEHTa Ha NPeXBbPRsiHE Ha KOHTpona
BbPXY CTOKUTE UMK YCIYrnTE Ha KINEHTA;

- 3a4biKeHUe 3a U3NbiHeHMEe, YAOBNETBOPEHO (NPEeXBBLPIIEH KOHTPOI) B oNpeaeneH MOMEHT
— KIMMEHTBT NnoslydaBa KOHTPOM BbPXY CTOKUTE UMK YCIyruTe B onpeaenieHo Bpeme v npuxoguTe ce
npu3HaBaT MU3LUSI0 HaBEOHBbX.
5-eTanHMAT Mogen 3a nNpuM3HaBaHe Ha NPUXOAM OT AOrOBOPU C KIMEHTU BKIIKOYBA CreAHUTE eTanu:

. Etan 1 — ugeHTMduumMpaHe Ha JOroBopa — OOrMOBOP C KIMEHT Ce OoT4yuTa, KoraTo ca
M3MbJIHEHN BCUYKM OT CNeaHUTE KpUTepuu:

- [OroBopbT € 0406peEH OT CTPaAHUTE MO HEro;
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- Morat ga 6baaTt uaeHTUdMUMpaHW npaBaTa Ha BCAKa OT CTpaHWTe No JoroBopa Mo
OTHOLLEHWE Ha CTOKUTE WUIN YCIyruTe, KOUTO Ce NPEXBBLPIIAT;

- MoraT ga 6baat naeHTMdnunpaHm ycnoBusaTa Ha nnawiaHe 3a CTOKUTE UMK yCryruTte, Kouto
TpsibBa ga 6baaT NpexebprieHu;

- AOrOBOPBT MMa TbProBcKa CbLLHOCT;

- IMa BEpPOATHOCT ['pynaTta fa nony4ym Bb3HarpaxxgeHmeTo, Ha KOeTo TO MMa NpaBo B 3amMsiHa
Ha CTOKMTE Unn ycryrurte, KouTo we 6baat NpexsbprieHn Ha KIneHTa.

Ako He 6baaT M3NBAHEHW BCUYKM OT NOCOYEHUTE NO-rOpe Kputepuu, AOroBOPbLT HE Ce OT4uTa B
CbOTBETCTBME C n3nckBaHmaTa Ha MCPO 15 Mpuxoam oT JOroBOPU C KITUEHTU.

Korato gageH [OroBop C KMMEHT He OTroBapsi Ha ropHute Kputepum wn [pynata nonyyaea
Bb3HarpaxxgaeHue OT KNneHTa, TO NpM3HaBa Nofy4eHOTO Bb3HarpaxaeHve Kato NpuMxo4 camo Korato
€ HaCTbMUMO HAKOE OT criefHuTe CbbuTnA:

- pynaTta HAMa ocTaBaliy 3aa4biHKEHMS 3a NPEXBBLPIIAHE HA CTOKU UMK YCNYrn KbM KNMeHTa
N e NOoNy4nno UanoTo UMM MoYTK USMOTO OT 06eLlaHoTO OT KMeHTa Bb3HarpaxgeHue, KoeTo He
NOANEXN Ha Bb3CTAHOBSABAHE;

- AOroBOPBT € NpeKpaTeH 1 NOMy4YeHOTO Bb3HArpaXKaeHne He NOANEeXn Ha Bb3CTaHOBSABAHE.
pynaTta npmusHaBa Nony4eHOTO Bb3HArpaXxaeHue KaTto nacue, 4OKaTO HAaCTbNM eQHO OT CbonTUATa,
MOCOYEHN NO-Trope UInu SOKaTo KpUutepumTe 3a NpusHaBaHe, n3bpoeHun no-rope, 6baaT U3MbIIHEHW.

o Etan 2 — ngeHtMdmumnpaHe Ha 3agbimKeHUs 3a U3NbIHEHWE — MpU BfM3aHe B cuna Ha
aoroeopa [pynaTa oueHsiBa CTOKATE Unu ycnyrute, obelann no AoroBopa € KIMEHT, U onpeaens
KaTo 3agbJPKeHune 3a U3nbliHeHne BCsKo obellaHne aa NnpexBbpin Ha KIMeHTa Unu:

- CTOKa unu ycnyra (Mnn Habop OT CTOKM UMK YCAYrn), KOSTO € OTAEIHA;

- nopeavua oT OTAENHW CTOKU UMK YCNYrn, KOMTO MO CbLLECTBO Ca €4AHaKBU M UMaT CbLuMsA
MoZern Ha NPexXBbPSAHE Ha KNMeHTa.

o Etan 3 — onpeagensiHe Ha UueHaTa Ha caenkaTa — nNpy onpegensiHe Ha LeHaTa Ha caenkarta
Npynata B3emMa npeasug ycrioBusaTa Ha Jorosopa u obndanHuTe cv TbproBCcku npakTukun. LleHaTta Ha
cOenkaTta e pa3mepbT Ha Bb3HarpaxaeHneTo, Ha KouTo ["pynaTta oyaksa Aa MMa npaBo B 3aMsiHa Ha
NPEXBBbPNAHETO Ha KNMEHTa Ha obelaHnTe CTOKM UMK YCryrn, C U3KMOYEeHNe Ha cyMmnTe, CbbpaHu
OT MMETO Ha TPeTU CTpaHu (HanpuMmep AaHbK BbpXy AobaBeHaTa cTonHocT). O6elaHoTo B AoroBopa
C KNMeHTa Bb3HarpaxxaeHne Moxe Aa BKHYBa PUKCUPaAHN CYMU, MPOMEHSTMBU CYMU, UK U OBETE.

o Etan 4 — pasnpegensiHe Ha LeHaTa Ha caenkata KbM 3agb/DKeHUsiTa 32 U3MbIIHEHWE —
LeHaTa Ha caenkarta ce pasnpegens KbM BCAKO 3aObJPKEHWe 3a U3NbIHEHWE (UM KbM BCHKa
oTAernHa cToka unu ycrnyra) B pasmep, KOMTO OTpa3siBa CymaTa Ha Bb3HarpaxkaeHueTo, Ha KoeTo
pynaTta oyakBa Aa MMa NpaBo B 3aMsiHa Ha NPEeXBbPNAHETO Ha obeLLaHnTe CTOKU UMK YCryrn Ha
knueHTta. PasnpegensHeTo Ha LeHaTa Ha caenkaTa ce U3BbpluBa Ha Bb3 OCHOBA Ha OTHOCUTENHAa
eMHN4YHa NpoJaxKHa LieHa Ha BCsika OTAerNHa CToka unu ycnyra.

o Etan 5 — npusHaBaHe Ha npuxopa, koraTo (Mnu gokato) [pynata yooBneTBopu uwnu
yAOBMNETBOPsiBa 3aAb/HKEHMETO 3a M3NbfHEHME — MPUXOABLT Ce Npu3HaBa, koraTto (MNK [oKaTo)
Npynata yooBneTBopu 3a4bIDKEHNETO 3a U3MbIHEHME, KAaTO NPEXBbPM CTOKATE UK YCryruTe Ha
knueHTta. Te ce cunTaT 3a NPEXBBLPIIEHN HA KMEHTa, Korato TOW MOMy4Yn KOHTPON BbpXy TaX. 3a
BCsIKa 3aAbJDKEHME 3a M3MbJIHEHME Ce Onpedens npwu BNM3aHeTo B Cura Ha 4OroBopa, Aanu To
yOOBMNEeTBOPSABA 3a4bJ/PKEHNETO 32 U3MbJIHEHME C TEYEHME Ha BPEMETO MUIM KbM onpeaeneH MOMeEHT
BbB BPEMETO.

MpynaTta npexBbpns KOHTpOa BbpXy CTOKa UMK ycnyra ¢ Te4eHne Ha BpeEMETO M NpuaHaBa Npuxoau
C TeYeHne Ha BPEMETO, aKko € Cras3eH eanH OT CNeaHUTe KpUTepumn:

- KIIMEHTbT eAHOBPEMEHHO nonyyaBa n notpebsBa nonsuTe, NonyYyeHW OT AEWHOCTTa Ha
pynaTta B Xxo4a Ha U3NbIHEHWE Ha Te3M AEWHOCTM — TOBA HaN-4eCTo ca PYTMHHU M NOBTAapPSLLN ce
ycnyru;

- B pe3ynTtart Ha AerHocTTa Ha [pynaTta ce cb3gaBa unv nogobpsBa akTve, KOUTO KIUEHTBT
KOHTpOnuMpa B Xo4a Ha Cb3daBaHETO unM nogobpsBaHETO Ha akTuBa — TOBa HaW-4ecTo €
CTPOMTENCTBO Ha CrpagM Unu He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KIIMEHTa MoXe a MMma
KOHTpOR;
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- B pe3ynTarT Ha feiiHocTTa Ha [pynaTa He ce cb3gaBa akTvB C anTepHaTMBHa ynotpeba 3a
lpynata u Ta pasnonara ¢ ob6Bbp3Ballo MPaBO Aa MNOMy4Yu MnaljaHe 3a M3BbplUeHaTa KbM
CbOTBETHaTa Aarta AelHOCT — ToBa Haii-4ecTo e Cb3faBaHe Ha crneuuanvanpaH akTms, KOMTO MOXe
Aa 6bJe non3eaH eauHCTBEHO OT KIMEHTa.

Mpuxop oT npogaxoba Ha CTOKU U NpoayKUuA
Mpuxopg oT npogaxba Ha CTOKM N NPOAYKLMSI Ce NpM3HaBa B OT4yeTa 3a nevanbara unu 3arybata u
Opyrust BceobxeaTeH 4oX04 Korato ca Gunu cnaseHn BCUMYKM CriefBalln yCnoBus:

- pynaTa e npexsbpnuna Ha Kynysada KOHTpOra BbpXy CTOKUTE U NPOaYKUMATA;

- cymaTa Ha npuxoguTe MoXxe HagexaHo Aa 6bae oueHeHa;

- BEPOATHO € MKOHOMWYECKM MOM3n, CBbp3aHu € caenkara, ga ce nonyyat oT [pynaTta;

- HanpaBeHNTe pasxodu Unu Tesn, KoUTo Le 6baaT HanpaBeHM BbB BpPb3Ka CbC cAerkara,
MoraT HaanexHo Aa 0baaT OLEeHEeHMN.

Mpuxop oT npogaxba Ha ycnyru
Mpuxoa oT npogaxba Ha ycrnyru ce Nnpu3HaBa Korato pesynTata OT e4Ha cAerka MoXe Aa ce OLEeHU
HaOeXaHo, NPUXOAbT, CBbP3aH CbC caenkaTta TpsbBa Aa ce npu3HaBa B 3aBMCUMOCT OT eTana Ha
3aBbPLUEHOCT Ha cAaernkaTa KbM Kpasi Ha nepuoga. Pe3yntaTbT OT e4Ha caernka MoXe Aa ce OLeHU
HaaeXaHo, KoraTto ca U3Nb/IHEHW BCUYKM CreABaLLn YCIOBUS:

- cymaTta Ha npuxoga moxe ga 6bae HageXXaHo OLEeHeEHa;

- BEPOSATHO € Ye [pynaTa Lie MMa MKOHOMWYECKU MoS3n, CBbp3aHu CbC CAENKaTa;

- eTana Ha 3aBbpLUEHOCT Ha cAenkaTa KbM Kpasi Ha OTYETHUS NEPUOA MOXKe HaaeXaHo aa ce
OLeHU;

- pa3xoauTe, HanpaBeHW MO CAerkaTa, KakTo M pasxoauTe 3a 3aBbpluBaHe Ha caenkarta,
MOXe HaZeXaHo Ja 6baaT OLeHEeHMW.
MeXaMHHUTE W aBaHCOBM MMallaHusi, HamnpaBeHM OT KIMEeHTU, OOWKHOBEHO He oTpassBar
N3BBLPLLUEHUTE YCIYTN.

anIXO,D,VI OT NMNXBu
an/IXOLI,I/I OT NINXBU Ce Npu3HaBaT nponopumnoHarHo 3a nepmnoa no Metoga Ha ereKTI/IBHaTa inxea.

Mpuxoaun ot Bb3HarpaxaeHus 3a npasa

Mpuxoan OT hMKCUpPaHM Bb3HarpaxgeHusi 3a npaBa ce Npu3HaBaT CbIMacHO CbAbpPXXaHMETO Ha
CbOTBETHOTO CrnopasymeHune, Ha NuHeHa 6a3a 3a nepuoga Ha NULEH3MOHHOTO CropasyMeHMe.
Bb3HarpaxaeHusita 3a npaBa CBbp3aHu ¢ npoaaxbu ce npuaHaBaT B nevanta unu 3ary6a, korato
NpoAyKTUTE ca NpoaadeHn OT nony4vaTens Ha NuueHsa.

Mpuxoaun oT AUBUAEHTH
an/IXOLI, OT AMBUOEHTU Ce Npu3HaBa, KoraTto ce yCtaHOBU NpaBOoTO Aa Cce nony4yn AMBUOEHT.

PA3Xoau

pynata oTumTa TEKyLlO pasxoguTe 3a OeWHOCTTa N0 WMKOHOMWYECKM E€NEMEHTUM WU crieq ToBa
OTHacda No (YHKUWOHANHO npefHasHadeHne C uen QopMupaHe pasMepa Ha pasxoaute no
HanpaereHus n genHocTu. lNpu3HaBaHETO Ha pas3xodu 3a TeKylMs nepuo ce u3BbpLuBa Mpu
HayMcnsaBaHe Ha CbOTBETCTBALLNTE UM NPUXOOMU.

Pasxoaute ce oTuMTaT Ha NpuHUMNA Ha Tekywo HaducngasaHe. OueHsaBaT ce Mo cnpaeegnvearta
CTOMHOCT Ha NnaTeHOTOo MW Ha NPEACTOSALLOTO 3a nnawiaHe. BnaraHeTo /pasxoanTte Ha maTtepuanim
3anacn e Ha 6asa cpegHo-npeTerneHa ueHa. VIaMeHeHMeTO Ha npoaykumss U He3aBbpLUEHO
NPOM3BOACTBO Ce OTpassBa B oTyeTa 3a nevanbarta unu 3arybata B ctatms ,CymMn C KOPEKTUBEH
xapakrep®.

O6wWwm n agMUHUCTPATUBHU pa3xoau
Tasn pasxogHa KaTeropus BKoYBa BCUYKM pasxoam OT 0Ol U aAMUHUCTPATMBEH XapakTep.
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Pa3xoau 3a nocTuraHe U nsnbjiHEHUE Ha AOTrOBOP C KITMEHT

pynaTa npusHaBa KaTo akTUB AOMbIIHUTENHUTE pa3xoam 3a NOCTUraHeTo Ha JOroBOp C KMUEHT, CaMo
ako [pynata o4akBa Te3n pa3xoau ga My 6baaT Bb3cTaHOBEHW. ToBa ca pasxoauTe, kouTo pynaTa
npaBu 3a NOCTUraHe Ha LOroBOp C KIIMEHT, KOUTO TO He BU HanpaBMIo ako 4OroBopa He belle gakT.
Ako pasxoguTe 3a NocTuraHe Ha JOroBOp He OTroBapsAT Ha NMOCOYEHUTE YCroBUSA, Te ce Npu3HaBaT
KaTo pa3xo[ B MOMEHTa Ha TSIXHOTO Bb3HMKBAHE.

AKO pasxoguTe, HanpaBeHW NpU M3NbIIHEHNETO Ha AOrOBOP C KIMEHT, He nonagat B ooxsata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, Npynata npu3HaBa akTuB OT pa3xoguTe, HarnpaBeHn 3a
M3Nb/IHEHME Ha JOrOBOP, CaMO aKo Te3N pasxoam OTrOBapPAT Ha BCEKU eWH OT CreAHUTE KPUTEPUN:

- pa3xoauTe ce OTHACAT NPSIKO KbM AafeH AOroBOp UM KbM O4YakBaH JOroBop, konto Mpynata
MOXe Aa naeHTduumpa KOHKPETHO;

- pasxoaute cb3gasaTt unv nogobpsiat pecypcute Ha Mpynata, kouto we 6baaTt nsnonssaHu
3a yOoBneTBopsiBaHe B ObAelle (v 3a NpoabikaBaHe Ha YAOBMETBOPSBAHETO) HA 3a4bIDKEHUS
3a U3MbIHEHnE;

- o4akBa ce pa3xoauTte ga 6baaT Bb3CTAHOBEHW.

AKTMBUTE, NPU3HATN B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOopPTU3NpaT Ha cuctemaTtnyHa 6asa,
KOSITO CbOTBETCTBA Ha NPEXBBLPIIAHETO KbM KIMEHTA Ha CTOKUTE UK yCryruTe, 3a KOMTO ce OTHacs
aKTUBbT.
pynaTta npusHaBa 3aryba oT obe3leHka Ha nogobHu akTMBKM, OO CTEneHTa B KosiTo GanaHcoBaTa
CTOMHOCT Ha NoaobeH akTUB NpeBuLIaBa:

- OCTaTb4YHUA pa3Mep Ha Bb3HarpaxaeHueTo, koeTo pynata oyaksa Aa nony4du B 3amsiHa
Ha CTOKMUTE WNN yCryruTe, 3a KOUTO Ce OTHACH aKTUBbLT;

- pa3xoauTe, KOMTO ca NPSIKO CBbP3aHu C NPeAOCTaBAHETO Ha TE3M CTOKN UKW YCINYTn U KOUTO
He ca Gunun Npr3HaTK KaTo pPasxoaw.

Flnau.l,ava no JINANHroeu oorosopu

MnawaHuaTa No onepaTMBEH NU3VHI ce Npu3HaBaT B nevyantu 1 3arybu Ha 6asa nMHenHUsA meToq
3a nepvoda Ha NU3VMHroBMs Aorosop. MonyyeHn OOMBLAHWTENHW NNallaHua ce npuaHaeaT KaTo
HepasgenHa 4acT oT o6LMTe NM3NMHIOBM pasxoam npes nepuoaa Ha 4orosopa.

MWHUMAanNHUTE NWU3VHIOBM BHOCKM MO (PMHAHCOB NU3WHI Ce pasnpedenat mexay (UuHaHCOBU
pa3xoau 1 HamansaBaHe Ha HeypeaeHuTe 3aabikeHns. PUHaHCOBUTE pa3xoam ce pasnpenensaTt KbM
BCEKM Mepuoa 3a BPemeTo Ha NU3NHIOBUA CPOK Taka, Ye Oa ce MOCTUrHe NOCTOSIHEH NepuoanYeH
NUXBEH MNPOLIEHT Ha OCTaTbKa OT 3a4bIIKEHNETO.

YCrnoBHUTE NU3MHIOBM MNMallaHWa Ce OTyuTaT KaTo ce PeBu3MpaT MUHUMAnNHWUTE TU3UHIOBU
nnallaHns 3a OCTaTbYHUSA CPOK Ha NU3MHra, KOraTo KOpeKkumMsaTa rno NuanHra e notTebpaeHa.

dunHaHcoBU npuxogam un pasxoaun

durHaHCOBMUTE NpUXOAM BKOYBAT MPUXOAM OT JIMXBU MO MHBECTMPaHW cpeacTtBa (BKMOYMTENHO
WHBECTMLMM, Ha pasnosioxkeHne 3a npogaxba), npuxoam oT AMBUAEHTH, nevanba oT npogaxba Ha
(PUHAHCOBM aKTUBM Ha pasnonioxXeHue 3a npogaxkba, NPOMeHW B crpaBeanuBaTta CTOMHOCT Ha
(PUHAHCOBMK aKTMBW OTYUTaAHW NO CnpaBeanvBa CTOMHOCT B nevyanbarta unu 3arybarta, neyanba ot
onepaumm B uyxaecTpaHHa BanyTa, Npu3HaTU kKaTo neyanbu wn 3arybu. MNpuxog oT nuxsu ce
npuM3HaBa B MOMEHTA Ha HayMCnsiBAHETO My MO MeToda Ha edekTMBHaTta nuxea. [lpuxog oT
OVBUAEHTM Ce Mpu3HaBa Ha gaTaTa, Ha KOSTO € YCTaHOBEeHO NpaBoOTO Ha [pynaTta ga nonyyu
nnawiaHeTo, KOATO B Criydas Ha KOTUPaHM LiEeHHM KHWXKa e fJaTaTa, cref KoATo akuuuTe ctaBat 6e3
NpaBo Ha norlyyaBaHe Ha NOCNeaHUS AVBUOEHT.

Kbm pasxoguTe 3a erHOCTTa ce OTHacAT U (hpnHaHCOBM pasxoaun, kouTo ['pynata otumTa 1 KouTo ca
CBbp3aHu ¢ obmyanHaTa gernHocT. MNpUHLUMNBT Ha HaYMCNEeHne ce OTHacs 4o PMHaHCOBUTE pasxoau,
Taka KaKTO ce OTHacsa A0 BCUYKM APYrM KOMMOHEHTM Ha OTYeTa 3a AoxoauTe. Te BKYBaT U BCUYKN
06e3ueHKN Ha (PUHAHCOBW aKTUBM.

durHaHCOBM pa3xoaum BKNOYBAT pa3xoaum 3a NIMXBU NO 3aeMu, 3arybm oT onepaumm B YyxxgecTpaHHa
BanyTa, NPOMEHM B CrpaBeanuBaTta CTOMHOCT Ha (OMHAHCOBU aKTMBW OTYMTAHW NO CnpaBeanvBea
CTOMHOCT B nevyanbara nnu 3arybata, obe3sueHka Ha (OMHAHCOBM aKTUBWU U 3arybun OT Xe4XMHIOBU
WHCTPYMEHTU, KOUTO Ce Npu3HaBaT kaTo nevanda nnu 3aryba. Bcuykm pasxogm no nnatumm nmMxeu
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Nno 3aemu ce Npu3HaBaT kaTo nevanba unu 3aryba, kaTto ce M3non3ea MeToda Ha edeKkTUBHUS
NUXBEH MPOLIEHT.

Pasxoau no 3aemMu, KOMTO He MoraT fja ce OTHecaT NPSIKo KbM NpuaobMBaHETO, CTPOUTENCTBOTO UK
NPOM3BOACTBOTO Ha OTroBapsill, Ha YCIOBUsiTA akTVB, Ce Npu3HaBaT B neyandu u 3arybwu, kaTto ce
n3nonsea Metoaa Ha ehekTUBHUSI IMXBEH NPOLEHT.

Meyan6u n 3arybu oT KypCcoBM pasnuku ce NpeacTaBsaT Ha HeTHa 6asa BbB (DMHAHCOBUTE OTYETW.

MEYAJIBU UITN 3AT'YBU 3A NEPUOAA

Bcuukn npuxogHu n pasxogHu ctatum, NpusHaTtK 3a nepuvoda, ce BkNovaTt B nevanba unm 3ary6a,
OCBEH ako CTangapT unu passicHeHne ot MC®PO unsunckeat gpyro.

Mevan6a wnn 3aryba e obwara cyma Ha NpUXoauMTe MUHYC pasxoauTe, KaTo ce U3Kn4Bat
KOMMOHEHTUTE Ha Apyr BceobxBaTeH 4oxoa.

UMOTHU, MALLUNHUN U CbOPBXXEHUA

Mpu NbpBOHAYanNHoO NpM3HaBaHe MMOT, MallMHA, CbOPBXEHME UM 0OopyaBaHe ce OTYMTaT Mo LeHa
Ha NpuaobrBaHe, KOSITO BKIKOYBA NOKYMNHAaTa LieHa, KakTo M BCUYKM NPEKN Pa3XO4u 3a NpMBEXOAHETO
Ha akTuBa B paboTHO CbCTOSAAHME 3a NpeaBuaeHaTa My ynotpeba oT pbkOBOACTBOTO.

Cnen nbpBOHAYanHOTO My NpM3HaBaHE MMOT, MallMHa, CbOpbXeHne unn obopyasaHe ce oTymTar
no ueHa Ha NpngobreaHe, HAMarneHa ¢ HaTpynaHaTa amopTu3aums u 3aryom ot obesueHka.
AmopTu3aumusaTa ce u34MCnsaBa Taka, 4Ye LeHaTa Ha npuaobvBaHe Ha akTuBa, HamaneHa C
ocTaTbyHaTa My CTOMHOCT, Aa Ce OTNnuLWe 3a nepuoga Ha MnonesHuMs My MKOHOMUYECKM KMBOT.
MMOTK, MawnHK, CbOPBXEHUS UM 06opyABaHE BKITKOYEHN B HACTOSALWMSA KOHCONMAMpaH hHaHCOB
OTYET Ca Hanb/IHO aMOPTU3MPAHN KbM Ha4anoTo Ha NPeaXo4HUSA NePUOA U HAMa OTYETEHM pasxoam
3a amopTM3aLmMmM 3a TEKYLLMSA N NPeaXOaHUS NEPUOA.

MonesHuAT XXMBOT, OCTaTbyHaTa CTOMHOCT U METOA HA amopTU3aums ce Npernexaa, Kopurmpa, ako
€ HeobxoaMMOo, B Kpasi Ha BCEKU OTYETEH NEPUOA.

[aneH MMoT, MawuvHa, CbopbXeHne unu obopyaBaHe ce oTnmMcBa npu npogaxba wmnm Korato
aKTUBBLT OKOHYaTemnHo 6bae m3BageH oT ynoTpeba n He ce o4YakBaT HUKAKBWU APYrM UKOHOMUYECKM
non3uM OT HeroBaTa npogbipkaBawa ynotpeba. [leyanbute wnu 3arybute, nonyyvyeHn npu
OGpakyBaHeTO 1nn n3BaxxgaHeTo oT ynoTpeba Ha MMOT, MallMHa, CbopbXeHne nnn obopyasaHe, ce
onpedenart, KaTto pasnuka Mexay npubnmMsuMTenHo W3YUCIIEHUTE HETHU MOCTbNMEHUs OT
npogaxbarta n 6anaHcoBaTa cyma Ha akTUBa U Ce NpU3HaBaT B OTYeTa 3a 4OX0AuTE.

JIN3anHroBmn akTMeum

JInsnHrute ce knacudpmumpat Kato PUHAHCOBWU NM3UHIK, KOraTo MO CbLUECTBO CE NPEexXBbLPAT
BCUYKM PUCKOBE M U3rogn, npomstvyawm oT CcobCTBEHOCTTa BbpPXy [MAadeH akTuB Ha
nunauHronony4artens. Bcuykn octaHanu NU3nHrv ce knacuuumpar Kato onepaTuBHN NIN3NHIN.
AKTMBUTE 1 NAcCUBUTE NPOU3TUYALLM OT JOTOBOPY 3a (PUHAHCOB NN3MHI MbPBOHAYanHo ce npusHaeaT
B KOHCONMMAMPaHWS OTYEeT 3a (PMHAHCOBO CbCTOSIHME MO TAXHaTa cnpaBefnvBa CTOWMHOCT Mpu
3anoyBaHeTO Ha JIM3UHra UMM ako € MO-HUCKA — MO HacTodAwaTta CTOMHOCT Ha MUHUMAarHuTe
NN3NHIOBY MAaLLaHus.

Cnen nbpBOHavanHo npuM3HaBaHe npunaraHaTa amopTM3aLnoHHa NonuTMKa € nocrnegoBaTternHa ¢
Tasn 3a nputexasaHuTe OT [pynarta akTuBW, KOUTO ce amopTusupaT. B pesyntat npusHatuTe
pas3xoam 3a amopTu3aLms ce n34ncnaBsaT B CbOTBETCTBME C NOSME3HMS XXUBOT HA akTMBa MO CTaBKaTa
onpegeneHa 3a MMOTU, MaLLMHN 1 CbopbXeHna (I"pynaTta He NnpuTexasa NM3NHIOBM HEMaTEpPUAsHn
akTmeu). AKO He CblUeCTByBa [OCTaTbyHa CTEMEH Ha CUTypPHOCT, Ye NU3MHrononyyatensT e
npuaobre cobCTBEHOCTTa A0 Kpasd Ha Cpoka Ha NU3MHIOBWUS OOrOBOP, akTMBBLT TpsbBa oa 6bae
N3UAN0 amMopTU3MpaH npes no-KpaTkus OT ABaTa Cpoka — CPoKa Ha JIM3MHIOBUS LOroBOp Wn
NOMe3HMs XNBOT Ha aKTUBA.

durHaHCOBUAT pasxo ce pasnpenens no nepnoam 3a Cpoka Ha NMM3MHIroBMsa OOroBop, Taka ye aa ce
MONy4Yn NOCTOSIHEH JIMXBEH MPOLEHT 3a NepuogmTe No OCTaTbYHOTO cango Ha 3aabiHKeHNETO.

Ot 01 aHyapu 2019r., koraTo 'pynaTa e NM3nHronosiy4aTen no 4OroBop 3a onepaTuUBEH NN3UHT Hag
12 Mmeceua 1 3a CbLIECTBEHN aKTUBU, NPU3HaBa kKbM IMOTU, MaLLMHN U CbOPBXEHUSs, akTue ,[paBo
Ha nonsBaHe Ha akTuMBKU® N Nacue KbM PUHAHCOBM NACUBW, ,3a4bIMPKEHUS NO NN3NHIOBK 4OroBopu®.
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B nbpBOHauyanHaTta CTOMHOCT Ha ,[1paBOTO Ha NoON3BaHE Ha akTMB® ce BKNIOYBAT 3a4b/MKEHNETO 3a
NU3KHI, MbpBOHAYaNHUTE Mpekn pasxogu, npeannaTeHUTe NU3MHIOBM BHOCKW, pasxoauTe 3a
OEeMOHTaX unu BbacTtaHoBsiBaHe, cbrinacHo MCC 37, HamarneHu ¢ NMM3nHroBu CTUMYIU. JIM3MHIoBOTO
3aQbimMKEeHNe BKITHOYBA HacTosiLaTa CTOMHOCT Ha NMIM3MHIOBUTE BHOCKM M HAcTosLLaTa CTOMHOCT Ha
OYyakBaHM NnawaHus B Kpad Ha nu3mHra. 3a nepuoga Ha IM3MHIOBUS OOroBOp Ce Mpu3Haeat
pasxoau 3a amopTu3auunsa Ha akTnBa U nNuxea. 3a BCEKM NU3MHIOB AOroBOP Ce NpaBsT NPELEHKN 3a
CpoOKa, danu MMa onums 3a NOAHOBSIBAHE WM MOKynKa W ganu NU3uHrononyyaTtens B pasymHa
CTEMEH € CUIypeH, Ye e u3nonsea onuuaTa, gany NM3MHIOBUTE BHOCKM ca hUKCUPaHU unu ca
NPOMEHIMBU, OUCKOHTOBUA MPOLEHT (OUCKOHTOB NPOLEHT 3anoXeH B NM3MHra unu gudepeHumnaneH
NUXBEH NPOLEHT Ha NU3nHrononyyaTens).

OnpeaensiHe ganu gageHo crnopasyMeHue CbabpXKa JIN3UHT

Mpy Bb3HWKBaHE Ha crnopasymeHueTo [pynata onpedens ganu TO € UMM CbAbpXKa NU3UHT.
KoHKpeTeH akTMB e npeaMeT Ha NU3UHI, aKo W3MbIHEHMETO Ha CrNopasyMEeHVMEeTO 3aBUCKU OT
N3Non3BaHeTo Ha TO3u onpeaeneH akTue. CnopalymeHue npeacTaBnsiBa npegaBaHe Ha NPaBoToO Ha
nonseaHe Ha aKkTUBa, ako CrnopasyMeHMEeTO MnpedocTaBs Ha [pynata npaBoTo Aa ynpaxHsiBa
KOHTpOI BbpXy yrnoTpebaTa Ha 6a3oBMs aKTUB.

Mpv Bb3HMKBAHE UK cried NoBTOPHA OLEeHKa Ha cnopasyMeHueTo [pynaTa pasgens nnawaHus u
APYr1 U3NCKBaHW Bb3HarpaXKaeHusi no ToBa criopasyMeHue, Ha TakvMBa 3a JIM3UHE U TakMBa 3a Apyru
€NeMeHTM Bb3 OCHOBa Ha OTHOCUTENHUTE MM CnpaBeaniMBKu cToHocTU. Ako pynara 3aknouu, ye
3a gageH OUHAHCOB NM3MHT € HEBB3MOXKHO [la Ce pas3denaT nnallaHusTa HagexaHo, akTUB U NacuB
ce Npu3HaBaT B pa3mep, paBeH Ha cnpaBeninBaTa CTOMHOCT Ha 6a3oBus akTuB. Crep ToBa NacuBbT
ce HamarnsiBa, koraTo ce M3BbPLUBAT NrallaHusATa, U ce Npu3HaBa BMEHeH (DUHAHCOB pasxon BbpXy
nacuea kaTo ce u3rnonasa audepeHumnanHus NMXeeH NpoueHT Ha Mpynara.

UHBECTULINOHHUN UMOTU

KaTo MHBECTUMLMOHHM NMOTK Ce OTYMTaT 3EMU U/UNK Crpagm, KOMTO ce AbpXKaT C Lien nony4vyaBaHe Ha
npuxoam OT HAEM UK 3a YBENMYaBaHe CTOMHOCTTA Ha KanuTtana.

pynaTa He oTynTa y4acTve B UMOTU, OAbpKaHW N0 onepaTUBEH NN3UHT, KAaTO MHBECTULMOHHM UMOTMW.
MHBECTULIMOHHUTE MMOTU Ce OLIeHIBaT MbPBOHA4YanHo no LieHa Ha npuaobuBaHe, KOATO BKMOYBA U
pasxoauTe no caenkarta 3a npuaobusaHe.

Cnepn nbpBOHA4anHoOTO Npu3HaBaHe MHBECTULMOHHUTE MMOTU Ce OTYMTaT No Modena Ha LeHaTa Ha
npugobuBaHe - UeHa Ha npuaobvBaHe HamaneHa C BCUYKM HaTpynaHu amopTu3aumm un 3arybum ot
obesleHka. Cnen nbpBOHAYanHOTO MNpPU3HaBaHe WHBECTULMOHHUTE WMOTU Ce OLEeHsiBaT B
cboTBeTCTBME € U3nckBaHmsaTa Ha MCC 16 3a To3n mogen.

MHBECTULMOHHNTE MMOTK Ce OTNUCBAT Npu OCBOOOXOABaHETO MMM KOraTo TparHO ce M3BaasiT OT
ynoTpeba 1 oT TAXHOTO ocBobOXAaBaHe He ce 0YakBa HMKakBa Obaella nonasa.

Meyanbute n 3arybute ot nsBaxgaHe ot ynotpeba mnm ocsoboxgaBaHe OT MHBECTULMOHEH MMOT,
ce onpenensT KaTto pasnvka Mexay HETHUTE MOCTbMIEHMS OT ocBOoOOXaaBaHETO M GanaHcoBaTa
Cyma Ha aKkTMBa M ce Npu3HaBaT B OT4YeTa 3a JoXoauTe 3a Nepuoa Ha nsBaxaaHe ot ynotpeba nnm
ocBobOXaaBaHe.

AMOpTM3aums Ce HauMCnsiBa, CamMo ako akTUBBLT € OLeHEH Mo ceBeCcTONHOCT (HO He 1 ako e 3anucaH
no crnpaBensiMBa CTOMHOCT) U ce u3umcngaBsa Ha 6asaTa Ha KBOTU OTpassiBallM OCTaBallMs NoneseH
XWBOT Ha aKkTuBa.

HEMATEPUAJIHN AKTUBU

MonoxuTtenHa penytauus

MonoxuTenHaTa penyTaums, Bb3HMKBaLWa B 6GusHec komMbuHaums, NbpBOHAYanHO ce OueHsBa no
ueHa Ha npugobuBaHe, KOSATO MNpeAcTaBnsiBa MPEBULLIEHMETO Ha CymMa Ha MpexBbprieHaTa
npecrauusi, cymata Ha BCUMYKM HEKOHTpONupaliM yyacTuss B NpuaoOvMTOTO npeanpusatve, U Ha
crnpaBegnuBaTta CTOMHOCT Ha ASMOBO yyacTue Ha npuaobuealoTo B NpuaobuToTo npeanpuaTtue
(ako mma TakoBa) Hag HeTHata cymMa KbM pgatata Ha npugobuvBaHe Ha CblUEeCTByBalLUTe
pasrpaHMYMMmn akTUBM U HATpynaHu NacuBw.
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Cnen nbpBOHAYanHoOTO NpuM3HaBaHe, NnpugobuTtaTta B 6u3Hec koMbuHauua penyTauus ce otdmTa no
LeHa Ha npuaobvmBaHe MWHYC aKymynupaHuTe 3arybum oT obesueHkn. PenytauuaTta He ce
amopTmanpa.

OTgenHo npuaoouUT HemaTepuarneH akTuB

Mpy NbpBOHaYanHo npmM3HaBaHe, OTAENHO NPUOOOUTUTE HEMaTepUuanHu akTUBIU Ce OTYUTAT Mo LeHa
Ha npuaobueaHe. LleHaTta Ha npuaobrBaHe Ha BCekn OTAENHO Npuaobut HemaTepuaneH akTue ce
CbCTOW OT MOKynHaTa My LieHa, BKITIOYUTENTHO BHOCHUTE MUTA N HEBBH3CTAaHOBUMUTE JaHbLN BbPXY
noKynkaTta, cneg npucnagaHe Ha TbProBCKUTE OTCTbMKAM U BCUYKM CBbP3aHM pas3xogu 3a
noaroToBkaTa Ha akTMBa 3a HErOBOTO U3MOJi3BaHe Mo npegHasHayYeHue.

Cnen nbpBOHaA4YanHOTO Npu3HaBaHe Ha OTAENHO NPuaoduT HemaTepuarneH akTuB TOW crnegsa ga ce
OoTyuTa Mo uUeHa Ha npugobuBaHe, HaManeHa ¢ HauYMCneHMTe amopTu3aunn 1 HaTpynaHaTa 3aryba
oT o6e3ueHka. [NoNes3HNAT XXMBOT N aMOPTU3ALMOHHUAT METOA Ce NpepasrnexaaT B Kpasi Ha BCeKu
OTYETEH nepuno cnpsMo edekTa oT NpoMsiHa B NpubnmanTenHarta oueHka, ako uMa TakaBa U TO B
nepcnekTnea.

HematepunaneH aktMB ce OTNUCBa Npy U3BaXOaHETO My OT ynoTpeba unu korato He ce o4akeaT
Obaelm MKOHOMMYECKM MOM3M OT HEroBOTO W3MOS3BaHE WM M3BaXgaHeTo My OT ynoTpeba.
Meyan6ata nnu 3arybarta, NpoM3TMYaLLM OT OTNMCBAHETO HA HEMATepuaneH akTme, ce onpenens
KaTo pasnvka Mexagy HETHUTE MpMXoaun OT U3BaXKOAHETO My OT ynoTpeba n 6anaHcoBaTa CTOMHOCT
Ha aKkTuBa, pasnukata ce npu3HaBa B nevanbdarta unu 3arybaTa, Npy M3BaXgaHETO Ha akTueBa OT
ynotpeba.

B'preLlJHO Cb3AaneH HemaTepuasrieH aktuB
PasxoguTe 3a pas3BoiiHa AEWHOCT NpeacTaBnsaBaT TUNWYHM BbTPELUHO Cb3[afeHn HemaTepuanHm
aktuBuM 3a pynaTa. Pasxoaute HanpaBeHW BbB Bpb3Ka C OTAENHUTE MPOEKTU ce KanuTanuaupat
caMO KoraTo e BeposiTHO Aa MMa ObAella MKOHOMMYECKa M3roda OT MPOeKkTa M ca M3MbIIHEHU
crneaHVUTEe OCHOBHM YCIOBUSI:

e pasxoauTe 3a pa3BoiiHa AeHOCT moraT Aa 6baaTt HaaeXaHo onpeaeneHxu;

e TexHMYeckaTa OCbLLIECTBMMOCT Ha NpoaykTa e Guna ycTaHOBEeHa;

e HaMepeHWeTo Ha PbKOBOACTBOTO € [a 3aBbpluyM HemaTepuarnHus akTueB U Aa ro usnonssa

Unu npoaage.

Mpeaeua Tvna Ha GusHeca ynpaensiBaH oT pynata U KymynaTMBHUS ONUT NpuaobuT oT [pynarTa,
0OMKHOBEHO (hakTa, 4Ye [OadeH HemMaTepuanHusaT akTuB e [OoBede OO0 BeposTHU Obaelm
MKOHOMWYECKM MON3N CTaBa pasyMHO CUTYpeH, efBa Marko npeau OadeHus npoaykTt aa 6bae
nycHaT Ha nasapa. PasxoauTe HanpaBeHu npeay To3M MOMEHT He crnefBa Aa 6baat npusHaBaHMu.
BbTpellHo cb3ganeHnTe HemaTepuandm akTBU NPeAMMHO Ce OTHACAT A0 BbTPELUHO pa3paboTeH
copTyep M BbTPELLHO pa3paboTeHa NaTeHTHa TEXHOMOIMS, MPOLIEC U T.H .
PasxoguTe 3a m3cnegoBaTenicka AeMHOCT ce OTYyMTaT KaTo pas3xod, KbM [aTtaTta Ha KoATo ca
HanpaseHW. Cnea NMbpBOHAYaNHOTO UM MpU3HaBaHe BbTPELIHO Cb3gafeHuTe HemaTepuanHu
aKTMBW crefBaT CYETOBOAHUTE MOMUTUKM MPUIOXUMK 3a OTOENHO NpUOoGUTUTE HeMaTepuarnHu
aKTMBU, KaKTO € NMOCOYEHO Mo-rope.

HematepuanHu akTuBu, npuaoomuTn B 6U3HeC KOMOUHaLMA

PasrpaHnunmuTe HematepuanHu akTueu, nNpuaobutM Kato 4vacT OoT OmsHec KkomMOmHauma, ca
MbpBOHAYanHo Npu3HaT OTAENHO OT penyTaunaTa, ako cripaBeinuBaTa CTOMHOCT Ha akTUBa MOXe
0a ce U3Mepu HagexnHo, He3aBUCMMO Janu akTMBBLT € Gun npusHat oT NpUaobUToTO APYKECTBO
npegu 6usHec KOMOMHaumsTa. EQnH HemaTepuaneH akTuMB ce cuYuTa 3a pasrpaHuMynM, camo ako e
AJennM Unu ako Bb3HUKBA OT AOrOBOPHU UKW ApYry 3aKOHOBU NpaBa, He3aBMCUMO Aanu Te3n npasa
ca npexsbprgemMun unum otaenumm ot 'pynaTta unu ot Apyru npasa n 3agbimkeHus.

Cnen nbpBOHavanHo npu3HaBaHe HemaTepuanHuTe akTMBU NpuaobuTn KaTo YacT OT Bu3Hec
KOMOVHauus criegBaTt cHeToBOAHATA NONUTUKA 3a OTAENHO NPUOOOUT HeEMaTepuarneH akTuB, KakTo
€ NMNOCOYEeHO no-rope.
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AmMopTusauusa

3a HemaTepuanHuTe akTMBWU C OrpaHNYEeH MOre3eH XMBOT aMmopTu3auusaTa ce n3yncnssa Taka, ye
a ce oTnuLe CTOMHOCTTa Ha akTMBa MUHYC npegnonaraemara My ocTaTbyHa CTOMHOCT 3a BPEMETO
Ha NONE3HUAT My MKOHOMUYECKM XXMBOT KaKTO crneasa:

Codptyep, nuueHsn n ap. npaea 20- 50% nuHerHa 6a3a.

HemaTtepunanHu akTvBmu ¢ HeonpeaeneH noreseH XXMBOT HE Ce aMOpPTU3NpaT, HO ca 06eKT Ha nperneq
3a obesueHKa, KakTo € OonnMcaHo no-gony.

OBE3LEHKA HA HE®UHAHCOBU AKTUBU

MMOTK, MaLLUMHM N CLOPBLXEHUS KaKTO M HemaTepuarHUTe akTMBM ca ODeKkT Ha TecTBaHe 3a
obesLeHkKa.

BanaHcoBaTa CTOMHOCT Ha Te3WN aKTMBW Ce MpoBepsiBa €XEerogHo 3a MHAuKauusa 3a obesueHka U
Korato akTUBBLT € 06e3LeHeH, TOW ce OTMNNCBa KaTo pa3xo BbB (OMHAHCOBMS OTYET 3a BCeOOXBATHUS
[oxoq A0 pasMepa Ha HeroBaTa O4YakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHoBMMaTa CTOMHOCT €
no -BMcoKaTa OT cnpaBedsiMBaTa CTOMHOCT, HaManeHa C pas3xoaute no npogaxba, U CTOMHOCT B
ynotpeba Ha akTUB Ui Ha eQuHULa, reHepupalla napuyHu notoun. BbactaHoBMMaTa CTOMHOCT ce
onpeens 3a OTAeNeH akTMB, OCBEH B Cly4van, Ye Npu U3non3BaHEeTo Ha akTMBa He ce reHepupaT
napuyHM NOTOLM, KOUTO Aa ca B 3HAYMTENHa CTeneH He3aBNUCUMM OT NapUYHUTE NOTOLM, reHepupaHm
OT APYrv aKTMBW UIK TPynu OT akTUBW. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
eavHuuaTa, reHepupallia napuyHn NoToLu, KbM KOSITO aKTUBBT MPUHAANEXM.

CrtorHocTTa B ynotpeba e HacTosilaTa CTOMHOCT Ha 6baeLmTe napmyHn NoToLM, KOUTO Ce ovakaBa
Aa 6baart nonyyeHu OT Tasn eaumHuua. HacTtoswumTe CTOMHOCTM Ce M3YUcnsiBaT NocpeacTBOM
ONCKOHTOBW MPOLEHTU, KOUTO Ce onpefenaT npeau OaHbyHO obnaraHe M oTpassiBa Tekyliata
nasapHa oLeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U cneuududHNTe 3a eauHuLaTa pUCcKoBe,
unaTo obesueHka ce n3Mepaa.

3arybute oT obesLeHka 3a equHULN, reHepupaLLm NapuyHn NoTouu, ce pasnpenensaT MbpBO cpeLly
penyTaumMsita Ha efuHuuaTa U crneg TOBa NPOMOPLMOHANHO MeXAy OCTaHanuTe akTUBM Ha
eavHuuaTa.

3arybute ot obesueHKka ce oTuMTaT B OTYETa 3a BceobxBaTHUS Aoxond (B nedanbarta wnu 3arybata
3a roguHaTta), OCBEH aKkO 3a [JadeHust akTuB He e hopmupaH npeoueHbueH pesepB. ToraBa
obesueHKaTa ce TpeTupa kaTo HamaneHue Ha To3n pesepBs (Npe3 Apyr BceobxBaTeH 4OXOA), OCBEH
aKko TA He HaAXBbpINsA HEroBUS pa3mMep, M HaABMLIEHMETO BeYe ce BKIMoYBa KaTo pasxod B OoTyeTa
3a BceobxBaTHUA goxoa.

Mocnegpalo yBenuyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a akTUBM, 3@ KOMTO ca Omnu npuaHaTu
3arybu ot obesueHka B neyanbarta unu 3arybata/, npean3BnkaHn OT NPOMEHU B NpUBIM3nTENHUTE
OLEHKM, Ce Mpu3HaBa kaTo nNpuxon B oT4yeTa 3a BceoOXBaTHWUSI 4OXOA, A0 CTeneHTa A0 KoATOo Te
Bb3CcTaHoBsBaT obesleHkara.

Ob6e3ueHKa Ha penyTauus

be3 3HaueHne ganu nma nHaukauusa 3a obesueHka unm He, penytauusita ce TecTBa 3a obesLeHka
BEAHDBX rOAMLLHO UMK NO-4YECTO, ako CbOUTUA MM NpomMsiHa B obcTosaTencTeata UHaVKNpAaT, Ye TS
MOXe [a e obe3LeHeHa.

3a uenute Ha TecTBaHeTO 3a oObe3ueHka, penyTaumsita ce pasnpegens 3a BCAka eguHuua
reHepupalla napu4Hu noToum KUnM rpynu OT €OUHULM FreHepupallyM NapuyHU NoTouM, KOUTO ce
O4yaKkBa fa ce NOBMUAAT MNONOXUTENHO OT B3aMMOAENCTBMETO Ha KOMOMHaLMATa, HE3aBUCMMO Aanu
ApYrn aKkTMBM M NacuBM Ha NPUAOBUTOTO APYKECTBO ca BUNU NPUYMCNEHN KbM TE€3N eOUHULN Un
rpynu oT e4MHULM reHepupaLLm napuyHy notoumn. Beaka eanHmua unu rpyna ot eanHnuLm, KbM KOUTO
€ pasnpegeneHa penytauusita No TO3M Ha4yuMH MpeacTaBnsBa HaM-HUCKOTO HMBO B paMKUTE Ha
lpynata, Ha KOETO MOnoXuTenHata penyTauuMs ce KOHTponuvpa 3a LenMTe Ha BbTPELUHOTO
ynpaBrieHNe N He e MNO-roNIIMO OT OnepaTUBEH CErMEHT.

O6esueHeHaTa penyTauuns He ce Bb3CTaHOBsIBA NPWU KakBUTO U fa 6uno obctoaTencraa.
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PUHAHCOBU MHCTPYMEHTH

MbpBOHaYanHo Nnpu3HaBaHe M oueHsABaHe

'pynaTa npuaHaBa pyHAHCOB akT1B UNn oMHaHCOB NacuB B 0T4eTa 3a PUHAHCOBO CbCTOSHME, CaMO
korato pynaTa cTaBa cTpaHa no JOroBOPHUTE Kray3n Ha CbOTBETHUS (PUHAHCOB UHCTPYMEHT. IMpun
MbpBOHAYanHo npmsHaeaHe [ pynara npu3Haea BCMYKM (OUHAHCOBM akTMBU 1 (OMHAHCOBM NacuBU Mo
cnpaeeanuea cTomHoCcT. CnpaBeanuBaTa CTOMHOCT Ha pgageH UHaAHCOB akTue/macve npwu
MbpPBOHAYaANHOTO My Mpu3HaBaHe OOWKHOBEHO € [oroBopHaTa ueHa. [loroBopHaTa uLeHa 3a
MHaHCOBM akTMBM/MacMBM OCBEH Te3W, KOMTO ca KnacuduumpaHn no cnpaeensivBa CTOMHOCT B
nedyan6a wnu 3aryba, BKMOYBA pasxoguMTe MO cAenkaTa, KOUTO Ce OTHAcAT MNpsAKO KbM
npuaobrBaHeTo/M3gaBaHeTo Ha (PMHAHCOBUS MHCTPYMEHT. PasxoguTe no caenkarta HanpaBeHW npu
npnoobmeBaHeTo Ha (PMHAHCOB aKTUB U M3AaBaHETO Ha (PUHAHCOB MacuB, KnacuduumpaHu no
cnpaBeanuea CTOMHOCT B nevanba unum 3aryba ce otumtart He3abaBHO KaTo pa3xod.

"pynaTa npusHaBa (oMHaHCOBM aKkTUBW, U3NON3BaKM JaTaTa Ha CEeTbIMEHT Ha caenkarta, KaTo rno
TO3M HAYMH €OUH aKTUB Ce Npu3HaBa B AEHs, B KOMTO € Nony4yeH oT ['pynaTta n ce 0TnMcBa B AeHs,
B KOWTO € npegocTtaBeH oT [pynara.

MocnepBaua oueHka Ha (pMHaHCOBU aKTUBU

MocnenBawata ouUeHKa Ha UHAHCOBUTE akTUBW 3aBUMCU OT TAXHATa Knacudmkauus npu
MbpPBOHAYaANHOTO UM MpuU3HaBaHe kaTo akTMBW. [pynarta knacudpuumpa UHAHCOBUTE akTUBU B
e[Ha OT CrieHNTE KaTeropuu:

1.0ueHaBaHn Mo amopTUanpyema cTtomHocT, 2. OueHsBaHW No cnpaBensivBa CTOMHOCT Npes3 apyr
BceobxBaTeH goxoa u 3. OueHsBaHM No crnpasennmBa CTOMHOCT Npes nevanbarta wunu 3ary6ata. C
BNu3aHe B cuna Ha MCPO 9 ce ennmuHupaT cbllecTByBawmTe npegun kateropun B MCC 39: 1.
MHBecTUUMKN ObpXaHu Ao nagex, 2. 3aemu 1 B3eMaHnsa n 3. PMHaHCOBM aKkTUBW HA Pa3nonoXeHne
3a npoaaxba.

Knacudukaumara ce onpegens Ha 6asza 6usHec mogena 3a ynpaeneHWe Ha gageHust Knac
(MHaAHCOBM aKTUBU U AOrOBOPHUTE XapaKTEPUCTMKM Ha NapuyYHUTE noTouun. MHBeCTULMK, AbpXKaHu
oT pynaTa ¢ uen nony4yaBaHe Ha nevanba oT KPaTKOCPOYHM NPOAAXKOM unu obpaTHM NOKYNKK, ce
Knacudpuumpar Kato UHAHCOBU aKTMBW, AbPXaHW 3a TbpryBaHe. VHBecTuuum B ObNTOBKU
WHCTPYMEHTHU, KouTo ['pynaTa ObpXu B paMkuTe Ha BusHec mogen ¢ uen cbbupaHe Ha JOroBopeHUTE
napu4yHM noTouu, ce KrnacuduuupaT KaTto (UHAHCOBU akTMBKM, OTYMTAHU MO aMOpTM3MpaHa
CTOMHOCT. IHBECTULMMN B O bIITOBU MHCTPYMEHTU, KOMTO pynaTta AbpXu B paMkute Ha busHec mogen
C uen cbbumpaHe Ha JOroBOPEHNTE NapuUYHM NoToum 1 npoaaxba ce knacnduumpar Kato rHaAHCOBN
aKTMBW, OTYMTaHM NO cnpaBeaAnnBa CTOMHOCT B ApYyr BceobxBaTeH aoxoa.

O6e3ueHKa Ha PMHAHCOBU aKTUBM

B kpaa Ha Bceks oTyeTeH nepuop [pynata npeueHsiBa ganvM HeroBute (UHAHCOBU aKTUBU
(pa3nuyHM OT Te3n OTYUTaHU MO cnpasevBa CTOMHOCT B nevanba nnu 3aryba) ca obesLeHeHn Bb3
OCHOBa Ha OOEKTMBHW [oKasaTericTBa 3a TOBa, Y€ BCMNEACTBME Ha €OHO MMM noBeye CbouTtus
Bb3HMKHANM Ccreg MbpBOHAYaANHOTO MNPU3HABaHE O4YakBaHUTe ObAewyn Mapuy4HU noTouu OT
uHaHcoBuTe akTuBKM (Ha "'pynarta) ca 6unu nosnuaHn. O6ekTMBHUTE JoKa3aTencTea 3a obesleHka
MoraT ga BKMNo4YBaT 3HAYUTENHU (PUHAHCOBU 3aTPyOHEHUSs Ha eMUTEHTa WU ONTbXKHUKA Mpu
HapyLlaBaHe Ha OOroBOp, BEPOSITHOCT 3aemonony4datenaT Aa 6bae o6ssBeH B HECHCTOATENHOCT,
n3ye3BaHe Ha aKTMBEH nasap 3a TO3n (PpMHaAHCOB aKkTUB, 3apagu PUHAHCOBW 3aTPyAHEHUSA U Ap.

3a KanuTanoBuM WMHCTPYMEHTW, KOMTO Ca Ha pas3nosioXeHwe 3a npogaxba npu 3HauuTeneH unu
NPOABLIDKUTENEH Cnaj B cnpaBeasimBata CTOMHOCT Ha MHBECTULUMATA B MUHCTPYMEHT Ha cobCTBEHMS
Kanutan nog HenHaTa ueHa Ha npuaodmBaHe CbLO Ce cymTa 3a 0OEKTMBHO A0OKa3aTesnicTBO 3a
obe3LeHkKa.

Mopgena 3a obesueHka ,04akBaHM KpeauTHW 3arybu“ ce npunara 3a (UHAHCOBUTE aKTUBMW,
OLeHsIBaHN MO aMopTU3Mpyema CTOMHOCT UK No cnpaBeanvBa CTOWMHOCT nNpes3 Apyr BceobxBaTeH
[oxop, C U3KMYeHne Ha MHBECTULMN B KannTanoBu MHCTPYMEHTM N JOTOBOPHM akTMBWU. CbrrnacHo
MC®O 9, zarybute ce mamepBaT No egHa oT gseTe 6asu: 1. ovyakBaHW KpeauTHW 3arybu 3a
cnegBawuTe 12 meceua cnep gaTtata Ha PMHAHCOBUS OTYET MK 2. OYaKBaHUTE KpeanTHu 3arybu
3a LUenna cpok Ha mMHaHcoBUTe akTuBW. [1bpBaTa 6asa ce npunara Korato KpeauTHUS PUCK He e
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HapacTHan 3Ha4YMTEeNHO OT AaTaTa Ha MbpPBOHAYanHo Npu3HaBaHe 40 AataTta Ha MHAHCOBUSA OTYET
( KPpeOUTHUSE PUCK € HUCBK KbM AaTtaTa Ha (OMHAHCOBMSA OTYeT), B obpaTHMA crnyvas ce npunara
BTOpaTa 6as3a. pynata npunara BTopata 6a3a 3a BCMYKM TbProBCKM B3EMaHUS U OOrOBOPHUTE
aKkTuBM (He3aBMCMMO fanu ca cbe Unn 6e3 3HaunTeneH PMHaHCOB KOMMOHEHT).

B ponbnHeHne 3a TbProBCKM B3eMaHWs, 3a KOUTO € onpefeneHo ga He 6baaT uHAMBMAYyanHo
obesueHsaBaHn [pynaTta onpegensa obesueHkaTa UM 3ae4HO, Bb3 OCHOBA Ha NPeaxoAeH onuT npu
cbbupaHe Ha B3emaHus, yBenuyaBaHe Ha 3abaBeHu nnawiaHusa B nopTdenna, KoHCTaTMpaHe Ha
NMPOMEHN B WKOHOMMUYECKUTE YCMOBWSI CBbP3aHM W OKasBawy BrMsSiHAE BbPXy OOMYanHUTE
B3eMaHuATa, U ap.

Camo 3a TbproBcks B3emMaHusa GanaHcoBaTa CTOMHOCT Ce Hamansea, 4Ype3 W3non3saHe Ha
TpaH3MTHa CMeTKa M MOCrneaABalloTO Bb3CTAHOBSABAHE Ha OTNMCAHMTE Npeau ToBa CymMu ce
KpeauTvpa cpeLly Taswn TpaH3uTHa cmeTka. lNpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3uTHaTa
CMeTKa ce npusHaBeaT B neyanta unu 3aryba.

3a BcuukM gpyru pmHaHCOBKM akTMBKM GanaHcoBaTa cyma ce HamarsiBa C pa3mMepa Ha 3arybaTa ot
obesLeHkKa.

3a hMHaHCOBM aKkTMBM OTYUTaHM MO amMoOpTM3MpaHa LeHa, ako B criefpally nepvog cymarta Ha
3arybaTta ot obesueHkaTa Hamarnee M cnagbT MOXe Mo 0OGEKTMBEH HauvH [a Cce CBbpXe CbC
cbbuTMe, KOETO Bb3HUKBA, Crned kaTo obesueHkaTta e npu3HaTta, npeau ToBa npusHaTute 3arybm ot
o6e3ueHKa ce Bb3CTaHOBSABAT (MW OMPEKTHO, UMK Ype3 KopuUrmpaHe Ha KOpekTUBHaTa cMeTka 3a
TbProBCKM B3eMaHusl) B nevanbarta unu 3arybarta. Bunpekn ToBa Bb3CTaHOBSABAHETO HE MOXe Aa
BOAW A0 6anaHcoBa CTOMHOCT Ha (PMHAHCOBUS aKTUB, KOATO Aa HaABULLABA OHA3n amopTU3MpaHa
CTOMHOCT, koATO Om Guna Ha gatata Ha Bb3CTaHOBSIBAHETO, ako He e Guna npusHarta 3aryba oT
obesLeHkKa.

3a ObnroBM MHCTPYMEHTM KnacuduuMpaHM KaTto Ha pasnorioxeHue 3a npogaxba, 3arybute ot
obe3LeHKa B nocneacTBue ce Bb3CTaHOBSBAT B nevanba unuv 3aryba ako cnpaBegnvBaTta CTOMHOCT
Ha WMHBECTUUMSATA HapacHe M HapacTBaHETO MOXe OOEeKTMBHO Aa Ce CBbpXe CbC Cbbutume,
HacTbNUNO crnen npu3HaBaHeTo Ha 3arybata oT obesueHka. 1o OTHOWeEeHWe Ha KanuTanosu
WHCTPYMEHTU KnacudmumpaHn KaTo Ha pa3nornoxeHue 3a npogaxba, 3arybarta ot obesLeHka He ce
Bb3CTaHOBsABA B nevyanba unu 3aryba, Korato MMa HapacTBaHe Ha crnpaBeanuBaTa CTOMHOCT crneg
kaTto e 6una npusHaTta 3aryba ot obesueHka B opyr BceobxBaTeH 40X04 U € HaTpynaH pe3eps OT
npeoueHka.

OTnuceBaHe Ha (ouHaAHCOBU aKTUBMU

durHaHCOB aKkTMB ce oTnucea oT ['pynaTa, KoraTto 0OroBOpHMUTE NpasBa BbpXy NapuyHUTE NoToumn oT
TO3M aKTUB Nagexupar unu koraTo [pynaTta e npexsbpnura Te3u npasa ypes caernka, npu KoaTo
BCUYKN CbLLECTBEHM PUCKOBE M U3roam, NponsTnyaLLm OT COGCTBEHOCTTA Ha akTMBa Ce NPexXBbpsaT
Ha KynyBaya. Bcsako yyacTme BbB Beve npexsbprieH (PMHAHCOB akTuB, koeTo [pynarta 3anassa unv
Cb3JaBa, ce 0T4YMTa CaMOCTOATENHO KaTo OTAENeH akTMB UIu nacus.

B cny4vauTte koraTto [pynata e 3anaswuna BCUYKM UMM NO-rondma 4acT OT pUCKOBeTe W usrogute
CBbP3aHuU C aKTUBUTE, NOCNEOHNTE He Ce OTNNCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOSIHUE (NpUMep
3a TakMBa cOeriku ca perno caenkute — npofaxba ¢ yroBopka 3a obpaTHO U3KyrnyBaHe).

Mpwn coenkn, npu kouto I'pynaTta HUTO 3anassa, HUTO NPEXBBbPNA PUCKOBETE U U3roauTe, CBbpP3aHu
C (pMHaHCOB aKTUB, MOCMNEAHUAT Ce OTNNCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOSIHME Torasa U caMmo
Toraea, korato 'pynaTa e 3arybuna KOHTpPOn BbpXy Hero. [paBaTa 1 3agbikeHmaTa, kouto [pynaTa
3anasBa B Te3n cnyyau ce oTymTaT OTAEeNHO KaTo akTnB unuv nacus. [Npu caenkn, npu kouto pynaTa
3anasBa KOHTPON BbPXYy akTuBa, HEroBOoTO OTYMTaHe B OT4yeTa 3a (PUHAHCOBOTO CbLCTOSHUE
npoabInKaBa, HO 40 pa3Mepa onpeaerneH oT CTeneHTa, 40 KoaTo ['pynaTa e 3anasuna yyactueTo cu
B aKTMBa M HOCU pucKa OT NpOMsiHa B HeroBata CTOMHOCT.

ﬂocnep,Bau.l,aTa OLeHKa Ha ('*)I/IHaHCOBI/I nacuBu

Mocneaeawarta oLeHka Ha hMHaHCOBUTE NacuBu, 3aBUCK OT TOBa Kak Te ca bunu knacuduumpaHm
Npu MbpBOHAYanHo npusHaBaHe. [pynata knacuduumpa UHAHCOBUTE CM MacuBM B edHa OT
crnegHvTe [BE KaTeropum:

28



“UHDPA XO/IQNHI” A
MpunoxceHus KbM KOHCOAUOUPAHUA huHAHCO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20222.

Macueu, omyumaHu no cnpaeednuea cmolUHocm e neyanba unu 3az2yba. NacuBute ce
KnacugpuumpaT B Tasu KaTeropusi, Korato Te MNPUHLMMHO ca AbpXaHu C uen npogaxba wnu
npenpogaxba B 6nm3ko 6baelle (TbProBCKM 3aAbIMKEHNS) NN ca AepuBaTUBKM (C U3KIIOYEHNE Ha
OEepVBaTUB, KOWTO € NpedHa3Ha4yeH 3a N e epekTUBEH XemMKMpall, MHCTPYMEHT) Unn oTroBaps Ha
yCcnoBusiTa 3a nonagaHe B Ta3n KaTeropus, onpegeneHun npu NbpBoOHa4YanHoTo npusHasaHe. Benyku
NPOMEHM B CNpaBeAvMBaTa CTOMHOCT, OTHACSLLM Ce 40 NacuBW OTYMTaHM Mo cnpaBeasinBa CTOMHOCT
B neyanbarta unu 3arybarta ce otTuntaT B OTYETA 3a AOXOAMTE KbM AaTtaTa, Ha KOATO Bb3HMKBAT.

3a nepuoagnte 3aBbplBawn Ha 31 gekemBpu 2021r. u 31 gekemBpu 2022r. [pynata He e
Knacudguumpana, kKakBuTto 1 ga 6uno uHaHCOoBM NacuBM KaTo AbpXKaHu 3a npogaxba nnu otunTanm
no cnpaeeannBa CTOMHOCT B neyanba unu 3aryba.

Apyau ¢phuHaHcoeu nacusu. Bcnykn 3aabimkeHnsi, KOUTO He ca knacuduuupaHn B npeguiHaTa
KaTeropusita nonagaT B Tas3n ocCTaTbyHa KaTeropusi. Te3n 3adbiDkeHWss ce oTyuTat no
amMopTM3npaHa CTOMHOCT NOCPeACcTBOM MeToAa Ha ePEKTUBHUS NTUXBEH NPOLIEHT.

OBWKHOBEHO THPrOBCKM U APYrv 3a4bIDKEHNST U 3aeMU Ce Krnacuduumpar B Ta3u KaTeropusi.
EnemeHTUTE, KNacuguumpaHm KaTo TbProBCKU U APYrM 3agbIKEHUS OOUMKHOBEHO He ce OLeHsiBaT
OTHOBO, Tbil KaTO 3aAbIPKEHMATA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT U ypexaaHeTo e
KpaTKOCPOYHO.

OTnucBaHe Ha (*)VIHaHCOBI/I nacumBu

®durHaHCOB NacuB ce NpemMaxsBa OT KOHCONUAMPaHUsi OTYET 3a PUHAHCOBOTO CbLCTOSIHUE Ha [pynaTa,
caMO Korato 3aabihkeHneTo Obae noraceHo, MpekpaTteHo wunu ustedve. Pasnukata mexay
GanaHcoBaTa CTOMHOCT Ha OTNUCaHUs (OUHAHCOB MacuB M U3nnaTeHaTa npecTauus ce npusHaea B
neyan6aTa nnu 3arybara.

INluxBeHu kKpeanTU N 3aeMu
ToBa nosicHeHwe npegcrassa MHopMaLnsa 3a AOroBOPHUTE B3aMMOOTHOLLEHMS Ha ['pynaTta OTHOCHO
AHFaXMEeHTU NO NMNXBEHU KpeanuTn n 3aemMun.

OnpeaensiHe Ha cnpaBegsiMuBa CTOMHOCT

KoraTo e npunoxvumo cnpasepnimBaTa CTOMHOCT Ha AageH (OUHAHCOB UHCTPYMEHT ce roryydaBa oT
akTuBeH nasap. MoaxoasulaTa nasapHa LeHa 3a eavH nputexasaH akTUB U 3a U3gaBaHeTo Ha
3abIKEHNe e 0OMKHOBEHO AeicTBallaTa NnokynHa LeHa, a 3a NnpuaobusaHeTo Ha enH akTUB Unu
npuTeXxaBaHeTO Ha nacve, NpogaxHaTa ueHa. AKO HsIMa nasap, WM HanMyHuTe nasapu He ca
akTMBHM [pynaTta ycTaHoOBsiBa crnpaBeafiMBaTta CTOMHOCT C MOMOLUTa Ha TeXHWKa 3a OLeHsiIBaHe.
MeToauTe 3a OLeHKa BKMOYBAT M3MNON3BaHe Ha nocnegHuTe popmarnHu nasapHu CAenku Mexay
NHGOPMUPaHM U Kenaewmn CTpaHW, ako uma Takvea. [lo3oBaBaHe Ha Tekyllata cnpaBenvsa
CTOMHOCT Ha CXOOHW MHCTPYMEHTUN BKIOYBA BCUYKM DAKTOPU, KOMTO y4acTHULMTE Ha nasapa Guxa
B3eNv Npeasua Npy onpeaensiHeTo Ha LeHa. MeToauTe 3a oLeHKa ca B CbOTBETCTBUE C NpUeTUTe
MKOHOMWYECKM METOA0MOrMM 3a LieHoobpasyBaHe npu orHaHCcoBM MHCTpPyMeHTU. LLlo ce oTHacsa ao
HEeKOTUPaHM KanuTanoBn MHCTPYMEHTM B Cry4auTe, KoraTo He € Bb3MOXHO HaZeXaHO Aa Ce OLEeHU
cnpaBenmBaTa CTOMHOCT TE€3U MHCTPYMEHTU Ce OTYMTaT No ceGeCcTOMHOCT.

Mapu n napuyHU eKBUBamNeHTn

Mapy 1 NapuyHyM ekBMBaNeHTW BKMOYBAT Napu B Gpoii, 4eno3nTn U ApYyrn KPaTKOCPOYHU BUCOKO
NVKBUOHW MHBECTULIMK, KOMTO Ca NecHo obpbliiaemn B onpederneHa cyma napu U ca npegmet Ha
He3HauMTeneH PUCK OT NPOMEHM Ha CTOMHOCTTA.

3a uenute caMo Ha oT4yeTa 3a NapuM4yHUTE NOTOLM, NAapV U NAPUYHN EKBMBANEHTU BKIHOYBAT GaHKOBU
oBbpapadT, NnaTuMM Npu nouckBaHe. Tbih KaToO XapaKTepUCTUKUTE Ha nopobHM GaHKoBU
cropasymeHus ca, 4e 6aHKOBOTO cango YecTo ce MPOMEHs OT MOSNIOXUTENHO A0 oBbpApadT, Te ce
cyMTaT 3a HepasaerHa YacT OT yrnpaBneHueTo Ha napute Ha pynara.

PA3XO4U 10 SAEMU
NuxsaTta no 3aemu 3a prUHaHCMpPaHe Ha NoKyrnKa 1 pa3BUTUE Ha aKTUB, KOMTO OTroBapsi Ha yCnosusTa
3a aKTMB Cb3fageH B caMOTO npeanpusatue (T.e. akTuB, KOWTO HEMPEMEHHO M3WUCKBA 3HaYUTENEeH
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nepuvog oT Bpeme, 3a Ja CTaHe roToB 3a npeaswxkgaHaTa My ynotpeba unu npogaxda) e BknrodeHa
B CTOMHOCTTa Ha akTuBa A0 MOMEHTa, 4O KOMTO aKTUBUTE Ca 3HAYMTENHO roToBM 3a ynotpeba unu
npogaxba. TakMBa pasxoauM Mo 3aemMn ce KanuTanuampat HEeTHO OT KakbBTO M ga 6Guno
WHBECTULMOHEH [0XO0[, NOMyYeH OT BPEMEHHOTO MHBECTMPAHE Ha CpeacTBa, KOUTO Ca B U3MULLIBK.
Bcuukn gpyrv pasxoam no 3aemu ce npuaHaeat B neyanba wnu 3aryba B nepuoga, npes KOWTo ca
Bb3HUKHANM.

CLOEJIKU B YY)XXOECTPAHHA BAJIYTA

MapuyHUTEe aKkTUBU M MacuBM B YyXkAecTpaHHa BanyTa ce npesanyTMpaTt BbB (pyHKUMOHanHaTa
BanyTa Ha CbOTBETHOTO APYXXECTBO OT [pynaTa ¢ nomolyta Ha oGMeHHUTe KypcoBe Ha aaTtaTa Ha
oTunTaHe. Mevanbute 1 3arybute npomnsTUYaLLM OT NPOMeHUTE B 0OOMEHHUTE KypcoBe crnef aataTa
Ha caenkara ce npu3Haeart B nevanba unu 3aryba (0CcBeH KoraTo ca OTCPOYEHU B ApYyr BceobxBaTeH
[0X0[ KaTo Xe[4k Ha NapuyeH noTok).

HenapuyHuTe akTUBKM 1 NacuBM, KOUTO Ce OLEHSIBAT NO MCTOPUYECKA LieHa B YyXKAeCcTpaHHa BanyTa
ce npesanytupaT no obMeHHMs Kypc Ha gataTa Ha TpaH3akuusita. Pasnukute Bb3HMKHaNM ot
npesanyTMpaHe Mo Henapu4yHU MOo3ULMK, KOUTO Ce OLEeHsIBaT Mo crnpaBeanvMBa CTOMHOCT B
YykaecTpaHHa BanyTa (HanpuMep KanuTanoBu MHCTPYMEHTM Ha pasnofioxeHue 3a npoaaxba) ce
npesanyTMpaTt, kaTo ce Wu3nonseat oOMeHHWTE KypCcOBe Ha pJaTtarta, koraTo ce onpegens
cnpaBegnvBaTa CTOMHOCT.

NMEHCUOHHU U OPYIU 3AOBIIKEHUSA KbM NEPCOHAJIA M0 COUUAJTHOTO U TPY4OBO
3AKOHOHOATEJICTBO
TpyooBuTE N OCUTYPUTESTHN OTHOLLEHMS C PabOTHULNTE U CITYXXUTENUTE B OTAENHUTE APY>KECTBa ce
OcHoBaBaT Ha pasnopendbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbvte Ha OAENCTBALLOTO
OCUIypUTESTHO 3aKOHOAATerNCTBO.
OcHOBHO 3agb/keHne Ha pabotogaTtens e Aa M3BbpLUBa 3a4b/PKUTENHO OCUrypsiBaHE Ha HaeTus
nepcoHan 3a ¢oHa “lNeHcnn’, AOMbIHUTENHO 3a4b/MKUTENHO MEHCUOHHO ocurypsisaHe (O3[10),
doHg “O6wwo 3abonasaHe n mandmHcTBo” (O3M), hoHa “BespaboTtuua’, oHg “Tpyaosa 3nononyka
n npodecroHanHa 6onect” (T3MB) u 3gpaBHO ocurypsisaHe.
Pa3smepuTte Ha ocurypuTenHmute BHOCKM Ce YTBbpXAaBaT KOHKPETHO CbC 3akoHa 3a OwaxeTa Ha
OO0 un 3akoHa 3a 6iomketa Ha H3OK 3a cboTBeTHaTa rogmMHa. BHOCKMTE ce pasnpedenaT mexay
paboTtogaTens u OCUrypeHoTO NuLe B CbOTHOLLEHME, KOETO Ce MPOMEHS eXXero4HO 1 e onpeaeneHo
B un. 6, an. 3 ot ,Kogekca 3a couunanHo ocurypsisaHe” (KCO). O6wmaTt pasmep Ha BHOckaTa 3a
doHa “Mencnn”, O3MNO, doHg “O3M”, hoHa “bespaboTnua” n 3gpaBHO ocurypsieaHe npes 2022 r.,
€ KaKTo crefBa:

e 32,30% (pasnpegeneHo B cbOTHOWeEHWe paboToaarten: ocurypeHo nuue 18,56:13,74) 3a

paboTeLwmnTe Npu ycnoBuaTa Ha TpeTa kaTeropus Tpya;
o 42,30% (pasnpeneneHo B CbOTHOLIEHWe paboTogaTen: ocurypeHo nuue 28,56:13,74) 3a
paboTeLwuTe Npu ycrnoesmsaTa BTopa KaTeropus.

B ponbnHeHune, n3uano 3a cBosi cMeTka pabotogaTtenaT npaBu OCUrypuTernHa BHOCKA 3a oHA
“T3IB”, kosTo e andepeHumpaHa 3a pasnumynute npegnpuatns ot 0.4% 1o 1.1% B 3aBMCUMOCT OT
MKOHOMMYECKaTa AEeMHOCT Ha nNpeanpusTmeTo.
Hama npuet npomMeHn B ocuryputenHuTe BHocku 3a 2023r.
Kbm Mpynata HAMa cb3gageH M yHKUMOHMpaLL, YacTeH AobpoBorieH ocuryputeneH oHs.
OcuryputenHute M MEHCMOHHW NMnaHoBe, MpuraraHn OT ApYyXecTBaTa B KayecTBOTO UM Ha
paboTtopaten ce ocHOBaBaT Ha ObMrapckoTO 3aKOHOAATENCTBO WM Ca NnaHoBe C AedUHMPaHU
BHOCKW. [pn Te3n nnaHoBe paboTogaTenaT nnawa MeceyHo onpeaerieHn BHOCKM B AbpXKaBHUTE
doHa “MeHcun”, oHa “O3M”, dong “Bespabotunua”, dong “T3MB”, KakTo U B yHMBEpPCANHU n
npodeCcrMoHanHn NeHCMOHHN (poHaoBE - Ha 6Gasa (puKCMpaHn NO 3aKOH MPOLEHTU U HAMa NPaBHO
W KOHCTPYKTUBHO 3aAblhkeHne aa gonnaila BbB hoHaoBeTe 6baeLum BHOCKM B CriydyauTe, koraTto
Te HAMAaT JOCTaTbyHO Aa M3NNaTAT Ha CbOTBETHUTE Nuua 3apaboTeHnTe OT TsX CyMu 3a nepuoaa
Ha TPYAOBMSA UM CTax. AHANOrM4YHO ca 3aabIDKEHUATa NO OTHOLIEHME Ha 30PaBHOTO OCUTYPSBaHE.
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LpyxecTtBaTa ocurypsiaT BCAKO HaeTo Nuue, Ha OCHoBaTa Ha CKMOYEH JOroBOp C APYXKECTBO 3a
A06poBOHO 3apaBHO ocurypsisaHe, 3a A060NHUYHN 1 BONHUYHN MEOULNHCKM YCIYTW.

CwrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabortogatenaT uma 3agbiPkeHne ga ua3nnatm npu
npekpaTsiBaHe Ha TPyL4OBUS LOroBOp crnedHntTe obesLeTeHust:

e HecnaseHo Npeau3BecTue - 3a Neproga Ha HeCna3eHoTo Npean3BecTue;

e [opagu 3aKkpvMBaHe Ha MpPeanpuUsiTUETO UMM Ha 4YacT OT Hero, CbKpalwaBaHe B LWaTa,
HamansiBaHe Ha obema Ha paboTa n cnupaHe Ha paboTa 3a noeeve OT 15 AHM u Ap. — OT
egHa bpyTHa meceyvHa paboTHa 3annara;

e pu MpeKkpaTsBaHe Ha TPy4oBMS [[OroBop nopagu 6onect — B pas3mep Ha OpyTHOTO
Bb3HarpaxxgeHme Ha paboTHMKa 3a gBa Meceua Mpu ycroBue, Ye MMa Han-manko net
roavHM TPYAOB CTaX U He € nonyyasan o6e3leTeHne Ha CbLOTO OCHOBAHUE;

e NpWU NEHCMOHUPaHe — oT 2 A0 6 GpyTHM MeceyHn paboTHU 3annaTtu cnopea TPYAOBMS CTax B
apyxecrtBaTta oT [pynarTa,;

e 3a Heus3nomn3BaH MnaTeH roauLLIEeH OTMYCK - 33 CbOTBETHUTE FOAVHU 3a BPEMETO, KOETO ce
npu3HaBa 3a TPyaoB CTax.

Cnen wannawaHeTo Ha nocodeHuTe obesweTeHns 3a paboTogaTtens He npousTuyaTt gpyru
3a0bIDKEHNS KbM paboTHULMTE U CRyXUTEnuTe.

KpaTkocpouHuTe goxoam 3a nepcoHana nog dopmara Ha Bb3HarpaxgeHusi, 6GoHycr 1 coumanHm
gonnawaHusa u npugoduekK, (M3MCKyeMn B paMkniTe Ha 12 meceua crieg Kpasi Ha nepuoga, B KOUTo
NepcoHanbT € MNOMIOXKUIT TPy 3a TSX UMK € U3MbIHU HeobXoauMUTE YCroBKS) Ce NPpU3HaBaT KaTo
pa3xoq B OT4yeTa 3a BceobxBaTHMA 0OXOL B Nepuoda, B KOWTO € MOMOXeEH TPyAbT 3a TAX Wnn ca
N3MbJIHEHN N3NCKBAHMSATA 3a TAXHOTO MOJlyYyaBaHe, KaTo TEeKyLWo 3agbihkeHue (cnen npucnagaHe
Ha BCUYKM NiiaTeHM BeYe CYMU 1 Nofarally ce yapbXki) B pasamep Ha HEAUCKOHTUpaHaTa UM cyma.
ObmknmntTe BHOCKM MO COLMANHOTO M 34paBHO OCUrypsiBaHe ce Mpu3HaBaT KaTo TeKyL pasxopg u
3aAbiKEeHNe B HEAUCKOHTUPAH pas3Mep 3aedHO U B Mnepuoda Ha HaYUCNEHWE Ha CbOTBETHUTE
[0Xo4n, C KOUTO Te ca CBbP3aHu.

Kbm gaTtata Ha Bceku hpmHaHCOB OT4YeT ['pynaTta npaBu OLEeHKa Ha cymMaTta Ha 0o4YakBaHWUTE pasxoau
MO HaTpynBaLLMTE Ce KOMNEHCMPyeMM OTMYCKK, KOATO ce ovakBa Aa 6bae nsnnareHa kaTo pesynrtar
OT HEWU3non3BaHOTO MPaBO Ha HaTpynaH OTnyck. B oueHkaTa He ce BK4YBAT NpubnuantenHaTa
npeueHKka B HEAUCKOHTUPAH pasMep Ha pasxoguTe 3a BHOCKM MO 3aQbIDKUTENHOTO 00 eCcTBEHO
ocurypsiaHe.

CwrnacHo Kogekca Ha Tpyaa pabotofgaTtenaTt e 3agbiPKeH Aa uannawa Ha nuua ot nepcoHana npu
HacTbNBaHe Ha MEHCMOHHA Bb3pacT obe3lweTeHne, KOeTo B 3aBMCUMOCT OT TPYAOBUSI CTax B
CbOTBETHOTO NpeanpuaTe MOXe Aa Bapvpa mMexay 2 n 6 6pyTHM mMecevHn paboTHKU 3annaTtn KbM
JaTtaTta Ha npekpaTsiBaHe Ha TPYAOBOTO NpaBOOTHOLLEHME. 10 cBOUTE XapakTEPUCTUKN TE3N CXEMMU
npegcrasnsiBaT NnaHoBe ¢ AeVHUPaHU OOX0OMW.

M3umcneHneTo Ha pasMepa Ha Te3n 3aQbIDKEHUsT Hanara ydacTueTo Ha KBannuuupaHn akTioepu
3a 1a MOXe [la ce ofnpedenu TsxHaTta ceraliHa CTOMHOCT KbM AaTaTa Ha oT4yeTa, No KOATO Te ce
npenctaBaT B OTyeTa 3a (PMHAHCOBOTO CbCTOSIHME KOpUrMpaHa C pa3Mepa Ha HenpusHaTtute
aKTIOEepCKM nevandu mn 3arybu, a pecn. U3MEHEHMETO B CTOMHOCTTA MM BKMOYBA NpuU3HaATUTE
akToepckn nevanbu n 3arydbn — B oTyeTa 3a BceobXxBaTHUS Aoxo4. 3a rogMHaTa 3aBbpluBalla Ha
31 pekemBpu 2022, aHanmsa Ha PbKOBOACTBOTO € MoOKasas, Ye He Ce O4yakBa M3nnawaHe Ha
obesleTeHnsa Npyv NeHCUoHWpaHe Ha cnyxutenu B [pynata B cneasawwute 3r. U npeasva
CTpykTypaTa 1 6posi Ha nepcoHana, o4akBaHuA edekT Bbpxy (PMHAHCOBMSA OTYET, pasxoauTe 3a
Bb3HarpaxaeHne 3a HaemaHe Ha kBanuduvuMpaH akTiep K NonauTe OoT Te3u pas3xoau, He e
000CHOBaAHO N3rOTBSIHE HA aKTHOEpPCKa OLIEHKA.

AJAHBUN BBPXY JOXOQ4A 1 g4gc

ObmkMMnAT TEKyLWO AaHbK Ce N34ncrnsea ¢ oMo Ta Ha AaHbYHUTE CTaBKu B cuna unm npuetuTe
3a [encTBally CTaBKM KbM fdaTaTa Ha oTumtaHe. ObGnaraemata nevanba ce pasnuyaBa oOT
cyeToBoAHaTa nevanba MnM 3alloTO HSAKOM O0X0OM M pasxogu ce cuuTaT 3a obnaraemu mnm
AaHbYHO MPU3HATK UMK 3aLLOTO BPEMETO, 3a KOETO Te ca bunn obnaraemMu UnuM 4aHbYyHO NpU3HaTH
ce pasnuyasa npu TAXHOTO AaHbYHO M CHYETOBOOHO TPETMPAHE.
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MocpencTBoM NMacuBHUA METOL B KOHCONMAMPaHMS OTYET 3a OMHAHCOBOTO CbCTOSIHME, OTCPOYEH
OaHbK ce npu3HaBa 3a BCUMYKM BPEMEHHW pasnukn mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U
nacueute BbB OMHAHCOBMSI OTYET HA DMHAHCOBOTO CbCTOSIHME U CbOTBETHATa AaHbYHa OCHOBA, C
W3KIIOYEHNEe Ha penyTauusTa, KOSTO He € MpusHaTta 3a AaHbYHU Lienn, KakTo U 3a BPEMEHHU
pasnuku, Bb3HMKHANM Npy NbpPBOHAYanHO NpU3HaBaHe Ha akTMBM U NAacuBU, KOUTO HE BIMAAT BbPXY
obnaraemaTa MnM c4eToBOAHA Nevanoa.

OTCpPOYEHMST JaHBK Ce U3vncrnsBa No JaHbYHUTE CTaBKWU, KOMTO Ce o4yakBa Aa ObaaTt nNpunoXmMmmn
3a nepmoda, Korato akTUBbLT Ce peanuanpa Unmn nacmebT Ce Ypeam Bb3 OCHOBA Ha AaHbYHUTE CTaBKU
(v paHbyYHM 3aKOHW), AEWUCTBaLM WM BNE3NW B Cuna, B 3HAYUTENHa CTeneH, KbM gartaTa Ha
GanaHca.

AKTMBM MO OTCPOYEHM AaHbLM Ce Npu3HaBaT camo OO0 CTeneHTa, 40 KosaATo [pynaTta cumta 3a
BEPOATHO (T.e. € NO-BEpPOsITHO) Aa € Hanuue obnaraema nedanba, 3a ga ce peanuanpa akTme OT
cbliaTa AaHbyHa rpyna (lopucomkums).

OTcpoyeHnTe gaHbYHM aKTMBM M NacMBM Ce NpucnagaTt caMo Torasa, Korato MMa 3akOHOBO MpaBo
0a npucnagat TeKylWn OaHbYHU aKTUBM CPeLLy TEKYLLM OJaHbYHU MacuBU U OTCPOYEHUTE OdaHbBbYHU
aKTMBM M NacvBK Ce OTHACAT 40 AaHbUWM BbpPXY AOXOA4A, HANOXEHN OT eQUH M Cbll faHbYeH opraH
3a eQHO OpY)XeCTBO 1 HaMepeHneTo Ha pynaTta e aa ypeau cymarta Ha HeTHa 6asa.

PasxoabT 3a gaHbuM 3a neproa, BKIHYBA TEKYL, U OTCPOYEH AaHbK. [laHbK ce npu3HaBa B oT4eTa
3a JoxoauTe, C U3KIKYEHME Ha criydauTe, B KOUTO TOW NPOM3TMYa OT CAENKM UNKN CbOUTUSNA, KOUTO
ce npu3HaBaT B Apyr BceobxBaTeH AOX0A4 UMW OUPEKTHO B KanuTan. B To3n cnyyan, AaHbKbT ce
npusHaBa B OpPYr BceobxBaTeH 0OXO4 WM CbOTBETHO AMPEKTHO B coBCTBeHUs kanutan. Korato
OaHbKbT Bb3HMKBA OT MbPBOHAYarHOTO OTYMTaHE Ha Ou3Hec kOMOWMHaAUMA, TOW Ce BKITOYBaA NMpw
ocyeToBOAsABAHETO Ha OU3HeC KOMOUHaLMATA.

HdaHbK Bbpxy gobaBeHaTta ctomnHocT (AOC)
MpuxoguTe, pasxoanTe 1 akTMBMTE ce NpuaHaeaT HeTHO oT [1[1C, ¢ usknoveHme Ha criyqyauTe, KoraTo:

v/ OOC, Bb3HUKBALY, NPU MOKYMKa Ha akTMBW WK YCNyru, He € Bb3CTaHOBMM OT [AHbYHUTE
BnacTu, B konto cnyyan JC ce npnsHaBa KaTo YacT OT LeHaTa Ha npuaobrBaHe Ha akTuBa
WIM KaTo YacT OT CbOTBETHATa pa3xoAHa No3nUMs, KaKTo TOBa € NPUIIoKUMO; U
v/ B3eMaHusiTa 1 3adbiKeHusaTa, KOUTo ce oTumTat ¢ BkrodeH AC.
HetHata cyma Ha [O[C, Bb3cTaHOBMMA OT MMM Ob/PKMMA Ha JaHbYHMTE BracTu Ce BKNO4YBa B
CTOMHOCTTa Ha B3eMaHusATa Unn 3aabimkeHndaTa B 6anaHca.

rnPOBU3UN

Korato Ha gataTta Ha oTyMTaHe [pynata nma cerawiHo 3agbimkeHne (NPaBHO UIM KOHCTPYKTUBHO),
KaTo pesyntat OT MUHano cbbutne n e BeposTHO, Ye [pynaTta we noracu ToBa 3aabiDKEHUE ce
npasun NpoBMN3NA B 0T4ETA 3a PUHAHCOBOTO CLCTOSIHME. [TpOBM3NK Ce NpaBAT KaTo ce N3Mnos3sa Han-
pobpata npubnusmMTenHa oueHka Ha cymarta, KoATO LWe e Heobxoguma 3a noracsBaHe Ha
3a0bJPKEHNETO M Ce OUCKOHTMPAT OO ceraliHa CTOMHOCT C MOMOLLTA Ha ANCKOHTOB NPOUEHT (Npeau
AaHbLM), KOUTO OTpassBa TeKyLMTe nasapHM OLIEHKM Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U
cneunuyHMTe 3a 3a4b/MKEHNETO puckoBe. NpomeHnTe B NpnbnmManMTenHUTE OLEHKM ce oTpasssar
B OTYeTa 3a JoxoauTe npes nepuoaa, B KOMTO Bb3HMKBAT. [MpOBM3MMTE NO rapaHuumn ce namepaar ¢
MOMOLLTA Ha BEPOATHOCTHN MoAenu, 6asupaHn Ha MyuHan onut. MNpoBu3nMuTe 3a NPecTpyKTypupaHe
Ce npusHaBaT CaMo crnep KaTo 3acerHaTute CTpaHu ca 6unm nHgopmMmmpaxmu 3a dhopMarnHms nnaH 3a
NPeCTPyKTypupaHe.

KATTUTAIT

KanvntanoBute MHCTPYMEHTU ca AOroBOpPU, KOUTO NOPaXAaT OCTaTbYyeH MHTEPEC B HETHUTE aKTUBU
Ha Mpynata. OBUKHOBEHUTE aKLmMK ce Knacuduumpar kaTo kanuTtarn. KanutanoBute HCTPYMEHTH ce
npu3HaBaT Mo cymaTa Ha MOoSflyYeHUTE MOCTBIIIEHUSA, HETHO OT pPa3XoauTe, MPAKO CBbp3aHu C
TpaH3akuuaTa. [JOKONKOTO Te3n NOCTbNIeHUs nNpeBullaBaT HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHN
aKkuum, Te ce KpeauTupart no cMeTKa NpemMmueH peseps.
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Korato ce u3kynyBaT COOCTBEHM akuuu, nnaTteHaTa cyma, BKMYBaWA M CbOTBETHUTE MNPSKO
CBbP3aHM OONBIHUTENHN pa3xoau, (HeTupaHa ¢ edbekTa Ha AaHbUUTE BbpPXY AOX0AA), Ce u3Baxaa
OT NpuHaanexawmsi Ha cobcTBeHnuMTe Ha Mpynarta kanuTan, 4okaTo 06paTHO U3KYNEHUTE akunn He
ce obescunaTt, npogagat unu npensgagat. O6paTHO N3kyneHnTe cCO6CTBEHM akLMmM ca NpeacTaBeHn
B KOHCONMMANPaHUS OTYET 3a PUHAHCOBO CbCTOSIHME MO CeBECTONHOCT (LieHa Ha npugobuBaHe) Kato
c GpyTHaTa MM NOKynHa CTOMHOCT Ce HamansiBa cCOOCTBeHMAT kanutan Ha [pynarta. Korato Tean
akuMmM no-KkbCHO ce npogagaT WM nNpeusgagat, BCeKM Npuxod, HeTUpaH C NPSKo CBbp3aHuTe
OOMbITHUTENHN Pa3xoam Mo TpaH3aKuMATa U CbOTBETHUS AaHbYeH edekT, ce BKMYBa B kKanuTana,
npyvHagnexawy Ha cobcTBeHnumTe Ha 'pynaTa, KbM KOMMOHEHTa ,HepasnpeaeneHa nevanba“.

PasnpepensiHe Ha AUBUAEGHT

[dvBuaeHTUTe ce npu3HaBaT KkaTo MacuB, Korato Te ca [AeknapupaHu (T.e. OMBUOEHTUTE ca
paspeLleHn No CbOTBETHUS HAa4YMH U BeYe He ca B oGXBaTa Ha NnpeLeHKa Ha opUaMYeckoTo nuue).
OGWKHOBEHO AMBUAEHTU ce Mpu3HaBaT KaTo MacvB B Mepuoda, B KOMTO € 0400peHO TAXHOTO
pasnpeaeneHne rno BpemMe Ha roAuMWHOTO 06LOoTO cbbpaHue Ha akumoHepute. MexauHHuTe
OVBUOEHTM ce NpU3HaBar, KoraTto ce uannawiar.

KPUTUYHUN CHETOBOLOHU NPELIEHKU U TNTPUBJTU3UTEJIHU OLUEHKU

Mpy M3roTBSIHETO Ha cBOWUTE (DMHAHCOBM OTYeTW, [pynata e HanpaBuna 3HaYMTENHU MPELEHKN,
MPOrHO3M M NPeAnonoXeHNs, KOUTO OKa3BaT BNUsiHME Ha BanaHcoBaTa CTOMHOCT Ha HSIKOM aKTUBU
MU nacveu, OOXOAM W pasxodM, KakTo U Apyra uHdopmauus otdyeTeHa B Genexkute. [pynaTa
NepuoauyHO crneam Teau NPOrHO3W M NPEAnoNioKEHUs U ce YBepsiBa, Ye Te CbabpXaT usanarta
HeobxoouMma MHopMaUUsi, HanMyHa KbM [aTtaTa, Ha KOITO Ce U3roTBAT (PUHAHCOBUTE OTYETW.
Bbnpeku ToBa He npeyn peanHuTe undpu ga ce pasnuyaBaT OT HanpaBeHUTE OLIEHKN.
MpeLeHknTe, NPOrHo3MTe M MNPeanosioKeHNUsTa, 3a KOMUTO CblUecTBYBa 3HauMTeneH puck aa
MPUYNHAT CbLUECTBEHN KOpeKkuun B GanaHCoBMTE CyMU Ha aKTUBUTE M MacuBuTe, B paMKkuTe Ha
crneaBallaTa pMHaHCOBa roavHa, ca pasrneaaHu no-gony.

anI3HaBaHe Ha npuxoauTe

pynaTta npasu NPOBU3UM 33 TbPrOBCKM OTCTLIMKM, OTCTBLMKM 3a 06eMM M TakCK 3a BpbluaHe Ha
NPoOAyKTU NpeaBuAeHVN B AOroBopute 3a npogaxba, koraTo NpuaHaBa NpuxoauTe, NosfyyYeHu oT
CTOKW 1 ycryri. TakoBa HaManeHue Ha npuxoaa, NPeACTaBsiBa OLLEHKa, KOoSITO € 06eKT Ha npeLeHKa
N NpeanonoXeHne Bb3 OCHOBA Ha MWHan OMUT, KakTO U Ha 0GCTOATeNcTBa CTaHanu U3BECTHU Ha
pynaTa no BpeMe Ha CbCTaBsiHE Ha OLleHKaTa.

npOBI/I3I/IF| 3a CbMHUTENHU B3eMaHUA

OnpenensiHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/HKUMATA OT KIMEeHTU CyMa, BKINoYBa onpeaensiHeTo Ha
TOBa Janu ca Hanuue HAKakeBu OBEKTUBHM [okasaTerncrsa 3a obesueHka. Jlownte B3emaHusa ce
OTNUCBAT, KOraTo ce UaeHTUdMLUMpaT JOKOMKOTO € Bb3MOXHO 0Ge3LeHKa 1 HecbbupaemocT aa ce
onpedensaT OTAENHO 3a BCEKM efieMeHT. B criyyamTe, Korato TO3u MPOLEC HE € Bb3MOXEH, ce
M3BbLPLLBA KOMEKTUBHA OLieHKa Ha obesleHka. B pe3ynTaT HauuMHbT, MO KOUTO MHAMBUAOYaNHW W
KOMNEKTUBHW OLIEHKM Ce U3BBLPLLBAT U CPOKOBETE OTHACALLIM Ce A0 MAEHTUPULMPAHETO Ha 0BEKTUBHM
JloKa3aTericTea 3a 06e3LeHKa M3NCKBAT 3HaYMTESHU NPeLieHKa U MOXKe [ja NOBUSSAT 3Ha4YMTENHO Ha
HanaHcoBaTa CymMa Ha B3eMaHusl Ha JaTaTa Ha oTYyMTaHe.

TecToBe 3a o6e3LeHKa Ha (hpMHAaHCOBU aKTUBU

®durHaHCOB aKkTMB UNK rpyna oT (oMHaHCOBW aKTUBM PasnnyHn OT Te3un, KOMTO Nnonaaar B kKaTeropusaTa
Ha akTMBM MO cnpaBeanvBa CTOMHOCT B nevyanbarta unu 3arybata ce oueHsBaT 3a UHAUKaTopu 3a
obesLeHka B kpasi Ha Bcekn oTyeTeH nepuog. ObesLeHka cbLecTByBa caMo Toraea, korato [pynaTta
yCTaHOBMU, Ye e HacTbnuno "cbbuture - 3aryba", 3acqarawo oyakBaHuTe 6baeLm NapuyHM NOTOUM Ha
durHaHcoBMs akTuB. MoXe Oa He € Bb3MOXHO [a ce onpenenv eaHo cbbuTtne, KOeTo NpuymHsiea
obesLeHKa olle noBeve ga ce onpeaenun, korato € HacTbNuNo cbbutneto 3aryba Moxe fa e
CBBP3aHO C YNpaXHABAHETO Ha 3HAYUTENHaA NpeLeHka.

33



“UHDPA XO/IQNHI” A
MpunoxceHus KbM KOHCOAUOUPAHUA huHAHCO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20222.

PHKOBOACTBOTO € BBL3MOXWUO HA HE3ABUCUM NULEH3NPAH oueHuTen oueHkaTa kbm 31.12.2018 u
31.12.2019r. Ha npeAcTaBeHUTE B KOHCONMMAMPAHUSA OT4eT 3a (PUHAHCOBOTO CbCTOSHME U
npunoxexue 2.6., B3emaHus npnaobuTtn Ypes Lecun n CbLUMTE ca NpeacTaBeHn Mo crnpaBeanmBarta
UM CTOMHOCT onpefeneHa oT fIMUEH3NpaHus oueHnTen.

JInueHsnpaHna oueHuTEn e u3nonsean MeToau 3a oTpassiBaHe Ha 00eKkTMBHUTE dhakTopu 3a
obe3ueHKa (CKOHTUpaHe) Ha B3eMaHeTo, KaTo MHdNaumsa, AaBHOCTHa CbOMpaemocT, oMHaHCoBa
obe3neyeHocCT 1 ap., KaTo ce cnasBaT OCHOBHUTE M3nckBaHusS Ha MCO.

PHKOBOACTBOTO € NpeLeHuno, Ye Hama CbLLeCTBEHa NPOMSIHA BbB B3EeMaHusiTa 1 He ce Harnara HoBa
oueHka kbM 31 pekemBpu 2022r., kaTo OanaHcoBaTa CTOMHOCT Ha B3eMaHMsiTa € MaKCMMarHo
npunbnmkeHne Ha cnpaBeanueaTa UM CTOMHOCT.

3a oueHKa 1 namepBaHe Ha O4YakBaHUTE KpeauTHU 3arybun Ha OMHaHCOBMTE akTUBW, OTYMTAHU MO
aMmopTu3aMpaHa CTOMHOCT PBbKOBOACTBOTO Ha [pynata e Bb3npueno mogenu 3a obesueHka,
0asnpaHn Ha OLUEeHKa Ha KpeAUTEH PENTUHT Ha ANTbXHMUMTE Ha 6a3a PUHAHCOBUTE UM MOKasaTenu
N OOMbITHUTESNHM PUCKOBE, KaTo ce B3emaT NpeaBud U CbLUECTBEHN NPOMEHM B MKOHOMMYECKaTa
cpena.

TecToBe 3a o6e3LeHKa Ha He(puHAHCOBU aKTUBMU

AHanuabT 3a obe3ueHka Ha penyTauus, maTepuanHu u Apyru HemaTepuanHu akTUBM M3MCKBa
OLIEHKa Ha CTOMHOCTTA B ynoTpeba Ha akTvBa Uiv Ha eauHULAaTa reHepurpalla napu4yHu NoToumn, KbM
KouTo ca pasnpegeneHn aktueute. OueHkaTa Ha CTOMHOCTTa B ynotpeba ce npaBu Han-Beye Bb3
OCHOBa Ha OUCKOHTMpaHUTE MOAENW Ha NapuyHUTEe NOTOUM, KOUTO u3nckeat [pynata ga Hanpaswu
OLEHKa Ha O4akBaHMTE ObAeliyM MapuyHU MOTOUM OT aKkTMBa MM OT eAuHuuaTa reHepupaila
napu4yHM NoTouM, a CbLOo U Aa ce ulbepe MNOAXOAsL], AMCKOHTOB MPOLIEHT 3a Aa Ce WU34YMCnu
HacTosLLIA CTOMHOCT Ha NapUYHUTE NOTOLN.

anI6J1VI3VITeJ1Ha OLEeHKa 3a OTCpPpO4YeHU AaHbLUMN

Mpn3HaBaHETO Ha OTCPOYEHUTE OAHBYHM aKTUBM M MacuMBM BKIOYBA CbCTABSAHETO Ha cepus OT
ponyckaHus. Hanpumep Mpynata TpsbBa 00 OuLeHM BpPeMETO Ha Bb3CTAHOBSIBAHE HA BPEMEHHU
pasnuk1, ganu e Bb3MOXHO BPEMEHHUTE pasnuku ga He Obae Bb3CTAHOBEHM B NpeaBUAMMO
Obaelle unu OOKOMKO AaHbYHUTE CTaBKM Ce OYaKBa Aa ce npunarat 3a nepuoga, korato akTUBbT
LLle Ce peanuaupa unm NacmebT LE Ce Ypeaw.

Lo ce oTHaca oo OTCpoOYEHM OaHbYHU aKTUBM peanuanpaHeTo MM B KpalHa cMeTKa 3aBuUCKU OT
obnaraemus 0oxon, KOWTO Le € Ha pasnornoxeHne B 6baewe. OTCpoveHMTEe AaHbYHU aKTUBM Ce
npuM3HaBaT caMo KoraTo € BEepOsiTHO, Ye e uma obnaraema nevyanba, cpelly KOSiITO MOXe [a ce
YCBOM OTCPOYEHUAT [aHbYeH aKkTMB U € BeposATHO, 4e [pynata we peanusanpa [OCTAaTbYHO
obnaraem goxopf B 6baeLn nepuoau, 3a Aa onon3oTBOPY HaManeHMeTo Npu NnawaHeTo Ha AaHbK.
ToBa o3HauaBa, Ye [pynata npasBu NPeAnoNOXeHNs 3a AaHbYHOTO CU NTaHNpaHe U NEPUOLNYHO
oLIeHsiBa MOBTOPHO, 3a a OTpassABaT NpoMsiHaTa B 06CTosATeNCTBaTa, KAkTo U JaHbYHM pa3nopeadn.
OcBeH TOBa M3MeEpPBAHETO Ha OTCPOYEH AaHbYEH aKTMB WM NacuB OTpassiBa HauuMHa, Mo KOWTO
pynaTa o4akBa Aa Bb3CTaHOBU GanaHcoBaTa CTOMHOCT Ha akTUBa Unv ypeaun nacuea.

MpoBusun

MpoBu3nnTe moraT Aa 6baaT pasrpaHMyeHn OT ApYyrMTe Nacuem, 3aLl0TO CbLUECTBYBA HECUIYPHOCT
OTHOCHO MpOSIBNEHMETO UM BbB BPEMeTO M cymaTa Ha cgenkarta. [o-TunMyHuTe nNpoBusnn, KOUTO
ce oTpassBaTt oT [pynata npousTMyaT OT 3aabliDKEHMATA Ha NPOM3BOAUTENS MO rapaHuum,
Bb3CTAHOBSABAHMSA Ha CyMu, OOOPOCHBECTHO M3NbIHEHWE Ha [OroBOPW, HEYPEAEHU CropoBE U
BGu3Hec NpecTpyKTypupaHe.

lMpun3HaBaHETO M OUEHKaTa Ha NpoBM3MUTE M3NCKBAT OT [pynaTta ga Hanpaeu npeLeHka OTHOCHO
BEPOATHOCTTA (akKo CbOUTUETO € MO-BEPOSITHO, OTKOMKOTO Aa HE HAcTbNW) M3XoAsl MOTOK OT
pecypcu fa ce U3MCcKBaT 3a noracsiBaHe Ha 3agbrikeHve u ganv 6u morna ga ce gage HagexaHa
OLeHKa Ha cymaTta Ha 3agblimKeHUEeTO.

OcBeH TOBa cyeTOBOAHATa NoNUTUKa Ha MpynaTa n3Mckea NpusHaBaHETO Ha Han-gobpaTta oueHka
Ha cymaTta, KOATO e Ce U3NCKBa 3a MnoracsBaHe Ha 3adbiHKEHMETO M OueHKaTa MoXe Ada ce
OCHOBaBa Ha MHdOpMauns, KOSATO NokasBa AnanasoH OT CTOMHOCTU. Tbi KaTo Npu3HaBaHETO ce
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OCHOBaBa Ha cerallHaTa CTOWMHOCT, TO BKMIOYBA CbCTaBsiHE Ha NPEANONIOXKEHUS NP ageKkeaTHa
OWCKOHTOBA CTaBKa, C Len Aa oTpasu npuv MNOAXOAALL AWCKOHTOB MPOLIEHT cneumMdudHnTe 3a
3a0bMKEHNETO PUCKOBE.

B 4yacTHOCT WO ce oTHacs A0 MpPOBM3UUTE MPWU MPECTPYKTYpUpaHe, MU3UCKBaA Ce 3HauuTenHa
cybekTBHA MnpeLeHKa, 3a Aa ce Onpeaeny Aanv 3aabiikaBallo cbbutne e HacTbnuno. Beuyku
HanuM4yHM OokasaTencTBa TpsAbBa Oa O6baaT OueHeHW 3a [Aa ce onpedenu Aanv € A0CTaTbyHo
nogpobeH NnaHa 3a ga cb3gade BanvMaHO oYakBaHe 3a aHraXXMMeHTa Ha PbKOBOACTBOTO OTHOCHO
NPecTPYKTYpUpaHeTo — TOECT Aa Cce 3anoyvyHe U3NbIIHEHWE Ha MiaHa 3a NpPecTpyKTypupaHe unv aa
ce 0bABAT OCHOBHUTE My XapakTepUCTUKN NPeS OHE3N, KOUTO LLIE Ca 3acerHaT OT Hero.

YcnoBHM aKTUBU U NAacUBM

YcnoBHUTE NacmBKu Ha I'pynaTa He Ca npu3HaTu, HO Ca OnoBeCTeHn, OCBEH akKO Bb3MOXXHOCTTA 3a
Mn3Xoasul noTok Ha pecypcu CbabpXall UKOHOMUYECKN NON3n € otaaneyvyeH BbB BpEMETO.
YcnoBHUTE nacuBu npeacrtaBndBat Bb3MOXHWU 3aAbJTKEeHUA Bb3HUKBALLKM OT MUHAIU C'b6|/1TVIFI,
YMEeTOo CbllecTByBaHe Lie 6'b,£l,e noTBbpAeHO caMO OT HaCTbNBaHETO UMM HEHACTbMNBAHETO HA €4HO
nnm noBevye HeCUrypHu 6'bﬂeLLI,VI CbOUTUA He n3udasio B paMKnUTe Ha KOHTPOa Ha npunan4eckoTo
nuue. Te He ce npu3HaBaT 3all0TO HE € BEepPOATHO, 4e n3xoadll noTOK OT pecypcCu e 61:/:|,e
HeobOXxoaMm 3a MOKPMBAHE Ha 3adb/PKEHMETO U CcymaTa Ha 3aabliDKEHMETO He Moxe ga o6bae
oueHeHa ¢ gocTtaTbyHa HaOeXaHOCT.

HensbexHo onpegenaHeTto Ha YyCrnoBeH MnacnB U3NCKBA 3HAYUTENHU MNpeueHKa OT CTpaHa Ha
PBKOBOACTBOTO.

MpoBu3umn 3a rapaHuumn

MpoBusunTe 3a pasxoau, CBbP3aHW C rapaHUMn ce Npu3HaBaT, korato NPOoAyKTbT Obae npoaadeH
Unu ycnyrata npegoctaBeHa. [MbpBoHa4YanHOTO NpusHaBaHe ce Gasnpa Ha UCTOPUYECKUS OMUT.
MbpBoHaYanHaTa NpubM3nTenHa OLEeHKa Ha pasxoauTe CBbp3aHu C rapaHumu ce npepasrnexaa
€XerogHo.

OTYUTAHE 10 CErMEHTU

Akunnte Ha [pyxecTBO-Marika ce TbpryeBaT Ha perynupad nasap bvbnrapcka ®oHgoBa bopca -
Cocua A. NpynaTta pasBuBa LEWHOCT caMO B €4UWH WKOHOMUYECKU CEKTOP — CTPOUTENCTBO,
ocHOBHO B P. Bbnrapusa v nopagu Tte3n npuuvHM Hama ga O6bae npegcraBdHa WMHoOpmaumsa no
cermeHTu. 'pynata mssbpwBa npe3 2021r. ctpouTernHa genHoCcT 1 B ['epmaHus, KaTto npuxoguTe
npesuwasaTt 10 % OT KOHcoONMMAMpPaHUTE NPUXOAM OT AEWHOCTTa, Mopaau KOeTo npeacTaBs
WHoOpMaums 3a npuxogute W 3a HeTekywmte aktmeBu (6e3 puHaHCOBUTE WMHCTPYMEHTW) MO
reorpadckun obnactu. Npes 2022r., FpynaTa He e U3aBbpLUBaNa CTpouTeriHa AeMHOCT B [epmaHus.
PasnpegeneHveTto Ha npuxoaute Ha ['pynaTa no Buaose v leorpadckm obnacTu e Kakto cnejsa:

Bbnrapus EBpona (FepmaHus) Oo6wo
HeTHun npuxoaun ot npoaax6u 2022 2021 2022 2021 2022 2021
BGN"000 BGN'000 BGN'000 | BGN'000 | BGN'000 | BGN'000
Mpuxoan ot npogaxba Ha ycnyru - - 2676 3 2 676
o6wo: - - 2676 3 2676
BbanaHcoBaTa CTOMHOCT Ha HETeKyLLUTe akTUBW Ha ['pynaTa, pasnnyHu ot (hUHAHCOBU MHCTPYMEHTMU,
pasnpegenexu no reorpadckm 061acTu e KakTo cnegsa:
Bunrapus Espona (FepmaHus) O6wo
HeTekywm akTnBm (6e3 comuHaHCcOBM
WHCTPYMeHTH) 2022 2021 2022 2021 2022 2021
BGN'000 BGN'000 BGN'000 | BGN'000 | BGN'000 BGN'000
VIHBECTULIMOHHM UMOTHU 10 10 - 10 10
AKTMBM NO OTCPOYEHM AaHbLUM 2 2 - 2 2
o6wo: 12 12 - 12 12
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CBBbP3AHU JINLUA U COEJIKU MEXAY TSX

'pynaTa cnassa usnckeaHmsatTa Ha MCC24 npwu onpegensiHe U onoBecTdBaHe Ha CBbp3aHuTe nuua.
Coenka mexay CBbp3aHM nuua e NpexBbplisiHE Ha Pecypcu, YCNyru unv 3agbriiKeHus mexay
CBbp3aHu nuua 6e3 pasnuka Ha ToBa ganu ce npunara Hskaksa LieHa.

. AONMbIHUTENTHA UHOOPMALUA KbM CTATUUTE HA KOHCOJNIMANPAHUA PUHAHCOB

OTYET

1. KoHconudupaH om4yem 3a ne4anbama unu 3aczybama u dpyausi eceobxeameH 0oxod

1.1 HemHu npuxodu om npodax6u

Bua npuxopn 2022r. 2021r.
Mpogax6u Ha ycnyrv B T.4.: 3 2 676
Mpogaxbu Ha CTPOUTENHM YCIyTK - 2676
Opyrn ycnyru 3 -
Oo6Lwo 3 2 676
1.2. fpyau npuxodu
Opyrv npuxoam B T.M. 2022r. 2021r.
OTnncaHu 3agbImKeHNs 312 8
Opyru 37 -
Oo6Lwo 349 8
1.3. U3non3eaHu cyposuHU, Mamepuaau u KOHCyMamueu
Bua pasxoa 2022r. 2021 .
OcHoBHM MaTepuanu - 1435
Oo6wo - 1435
1.4. Pa3xodu 3a 8 bHWHU ycJiyau
Bua pa3sxon 2022 . 2021r.
MogusnbnHuTenmn - 790
CuyeToBOACTBO, OANT M KOHCYMTAHCKN SOroBOpU 83 93
CoobLmTenHn ycnyru - 1
3acTpaxoBku 3 7
Opyrn pasxoam 3a BbHLLUHW YCryru 6 7
Haemn 5 13
KOpuaudecko obcnyxsaHe 7 15
Oo6wo 104 926
1.5. Pa3xodu 3a 3ansiamu u ocu2ypoeKu Ha nepcoHasna
Pa3xoau 3a: 2022r. 2021r.
Pa3sxogu 3a 3annatu Ha B T.u. 4 290
aaMUHUCTPATUBEH NepCcoHan 4 290
Pa3xoau 3a oCUrypoBKU Ha B T.4. 1 929
aaMUHUCTPATUBEH NepCcoHan 1 99
Oo6wo 51389
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1.6. Jpyau pa3xodu

Bug pa3xopg 2022 . 2021r.
Pasxogun 3a KoMaHaANPOBKM - 115
3a MECTHM AaHbLM 1 TakcK 4 -
OTnucaHu B3eMaHus 935 153
Opyrun pasxogu 3 55
O6wo 942 323
1.7. CyMu c KOpeKkmueeH xapakmep
Bua pasxon 2022r. 2021r.
Pa3sxopn/(lMpnxoa) oT uameHeHne Ha He3aBbPLLEHO
npon3BoACTBO - 327
Oo6wo - 327
1.8. QuHaHcoeU npuxodu
Bug npuxopn 2022 . 2021r.
Mpuxoamn oT NUXBU B T.M. 23 24
no 3aemu 16 17
Opyru 7 7
o6Lwo 23 24
1.9. QuHaHcoeu pa3xodu
Bup pasxoa 2022r. 2021r.
Pa3xogmu 3a nuxBu B T.\. 17 20
no 3aemuv n ap. 17 20
o6Lwo 17 20
1.10. lMpuxodu /(pa3xodu) 3a daHbYU 8BbPXY neyanbama
Bup pasxoa 2022 . 2021 .
Kopekuuu 3a TekyLl AaHbK 3a npeaxofdeH nepuog 153 -
Bb3cTaHOBsIBaHe Ha Takca 3a CONMVMAAPHOCT 3a NpeaxoAeH nepuosa 8 -
Oo6wo 161 -
1.11.[Joxo0 Ha akyusi
Hdoxopn Ha akuuun
2022 . 2021 .
Yncnurten: goxoau, CBbpP3aHU C KanuTtana
[Mpodwbmxasawu deliHocmu: nevyanba/zazyba 3a eoduHa 3a [pynama (533) (712)
Bcuuko nevyan6al(sary6a) 3a lpynarta (533) (712)
HeTHa neyan6a / (3ary6a) (533) (712)
3HameHaren: CpeAHo npeTerneHns Gpou Ha aKuuu Ha 52 451 659 52 451 659
OpYyXecTBOTO-Malnka
HeTtHa nevyan6al/(3ary6a) Ha akuusa BGN (0,010) (0,014)
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2.KoHconudupaH omyem 3a huHaHCOB0OMO CHLCMOSIHUE
HeTekywu akTuBm

2.1.MMomu, MawuHU, CbOPBXXKEeHUsI u o6opydeaHe

Kbm 31 gekemBpu 2022r. n kbM 31 gekemspu 2021r. IMoTuTe, MalMHUTE, CbOPBXEHUATA U 060pyABaHETO
BKITHOYBAT:

MawwuHu n MoTopHu MpeBo3HMU
obopyaBaHe Apyrv AMA ° o!:)pencE:a i Obuo

OmyemHa cmoliHocm

Canpo Ha 01.01.2021 2716 9 10 2735
N3neanu (2 (2)
O6Lo yBenuyeHus (HamaneHus) 3a nepuoga (2) - - (2)
Canpo Ha 31.12.2021 2714 9 10 2733
Manesnu (2671) (2671)
O6LL0 yBennyeHus (HamaneHus) 3a nepuoga (2671) - - (2671)
Canpgo kbm 31.12.2022 43 9 10 62
Amopmu3sayusi u obesyeHka

Canpo kbm 01.01.2021 2716 9 10 2735
AmMopTn3aumsa Ha usnesnu ot ynotpeba (2) (2)
O6L0 yBenuyeHns (HamaneHus) 3a nepuoga (2) - - (2)
Canpgo kbm 31.12.2021 2714 9 10 2733
AmopTM3aumns Ha us3nesnu ot ynotpeba (2 671) (2671)
O6LL0 yBenuyeHns (HamaneHus) 3a nepuoga (2671) - - (2671)
Canpo kbm 31.12.2022 43 9 10 62
BanaHcoesa cmoliHocm

BanaHcoBa ctonHocT kbM 31.12.2021 - - - -
BanaHcoBa cTonMHoOCT kbM 31.12.2022 - - - -
2.2. lhneecmuyuoHHU umMomu

| 3emu | 06110

OmyemHa cmoliHocm

Canpo kbm 31.12.2020 10 10
Canpo kbm 31.12.2021 10 10
Canpo kbm 31.12.2022 10 10
Amopmusayusi

Canpo kbm 31.12.2020 - -
Canpo kbm 31.12.2021 - -
Canpo kbm 31.12.2022 - -
BanaHcoesa cmoliHocm

BanaHcoBa cTorMHOCT kbM 31.12.2021 10 10
BanaHcoBa ctoMHoCT kbM 31.12.2022 10 10

KbM kpast Ha OTUETHUS MIEPUOJ € HAIlpaBeH Mperiiel], KOMTO MMoKa3Ba, ue HAMa MHIUKAIMU 3a 00e3leHKa Ha
MHBECTULIMOHHUTE UMOTH.

2.3. Penymauusi

Kbm 31.12.2011r. pbkoBOACTBOTO Ha [pynaTta e B3eno peweHue 3a obesueHka Ha 100 % Ha
TbproBcka penyTtaumsa B pasmep Ha 42 991 xun.nB. Ha OCHOBaHME NOMCKaHa HECLCTOATENHOCT Ha
avlepHn gpyxectsa. NMpes 2012r. n 2013r. NpynaTta ce ocBoboxaaBa OT YacT OT MHBECTULMUTE B
OblUEepHU npeanpuaTvsa, Hag Kouto e 6un  3arybeH KOHTpon nopagu npouegypa Mo
HEeCbCTOATESTHOCT.

Mpu npugobusaHe Ha KOHTPON Hag ObluepHU apyxectBa B P Bwnrapusa B nepuoga 2012-2014r.,
Npynata copmupa penytaums. Kem 31.12.2021r. n kbm 31.12.2022r., penytauusata e obesueHeHa
Ha 100 %.
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BanaHcoBa Peructp. Kanutan Cnp.c/cT Ha BanaHcoBa BanaHcoBa
CTOWHOCT Ha Kanutan npuHag HeTHUTe CTOMHOCT KbM CTOMHOCT KbM
yyactueto Ha nexauy aKTUBM npu 31.12.2021 31.12.2022
% (uena Ha AblUepHOT Ha npuaobuea MpusHara
Nve yvyactue npua ) 0 A-BO rpynara He penyTauus O6e3ueHka
WHdpa BungmHr 1 1 1 1 _ _ _ _
EOO[ 100%
WHdpa
Pennyenc 5 5 5 (264) 269 (269) - R
EOOQ 100%
WHdpa AkTus R B
EOO]] 100% ! ! ! @ 3 ©)
WHdppa NmoTn
EOO] 100% ! ! 1 ©) 7 @ - :
WHdppa Celidp } )
Poyac EOOL 100% 5 5 5 (462) 467 (467)
WHdpa
MwuHepanc 5 (13) (18) - -
EOO] 100% 5 ° 8
WHdpa Arya Exko } )
EOOQ 100% 5 5 5 (124) 129 (129)
Eggﬁcwo"' 100% 1 1 1 (1 780) 1781 (1781) - -
o6Lwo: 24 24 24 (2 650) 2674 | (2674) - -

2.4. AKmueu rno omcpoyeHu 0aHbyU

[OBuWXeHne Ha OTCPOoYEHUTEe AaHbuM 3a 2022

BpemeHHa pa3nuka, 31 nekemBpm 2021 yBenuueHme HamaneHue 31 pexemBpu 2022
Heun3non3BaHu
AaHLuUHN 3ary6u, OaHb4yHa OaHb4yHa OaHb4yHa OaHbyHa
HEN3NONBAHM [aHLYHY BpeMeHH BpeMeHH | OTcpoy | BpeMeHH BpeMeHH
KpeamuTy a OTcpoue a eH a OTcpoyeH a OTcpoue
pas3nmka H aHBK pas3nuka AaHBbK pas3nukKa AaHBK pasnuka H AaHBK
AKTUBM MO OTCPOYEHU AaHbLMU
Hoxoan Ha PJ1 12 2 2 - (2) - 12 2
O6L0 aKTUBM No . 12 2 12 2
OTCPOYEeHU AaHBbLUM: 2 - (2) -
OTcpoyeHn AaHbLUM 12 2 2 ) @) ) 12 2
(HeTO)
Mpucnapawm ce BpeMeHHM pas3fiukM U HeM3nosi3BaHUTe AaHbYHU 3arybu n KpeauTun, 3a KOMTO B 6anaHca He e 6un
NPU3HaT OTCPOYEH AaHbY€EH aKTUB
31.12.2022 31.12.2021
LaH. [aTa Ha [ata Ha LaH. [ata Ha [ata Ha
OcHoBa Bb3HUKBaAHE | U3TU4YaHe OcHoBa | Bb3HUKBaAHe | U3Tu4yaHe
Mpucnapawm ce BpeMeHHU pas3fiukm, 3a KOUTO He 3402 | 2015-2022 ) 7375 | 2015-2019
€ NMPU3HaT OTCPOYEH AaHbY€EH aKTUB
PerynupaHe Ha cnaba kanutanusauus 280 | 2015-2022 - 247 | 2015-2021
O6e3LeHKn 3122|2015-2019 - 7 128 |2015-2019
HensnonsBaHu AaHBbYHM 3arybu, 3a KOUTO 10 886 } } 6 998 ) )
OTCPOY€EH AaHbY€H aKTUB He € NpusHaT
[OaH.3ary6a, B T.4. MO roguHu: 6533|2018 2023 1331|2017 2022
100 | 2019 2024 6 533 | 2018 2023
104 | 2020 2025 96 | 2019 2024
1321|2021 2026 104 | 2020 2025
4017|2022 2027 132 | 2021 -
O6wo [1BP, 3a KOUTO He € NpU3HaT OTCPOYEH
AaHBbYeH aKTUB 14 288 - -| 14 363
OBP, 3a KOSITO He e NPU3HAT OTCPOYEH AaHBbYEH HenpusHaT oTcpoyeH AaHbYeH HenpusHaTt oTCpoYeH AaHbYeH
aKTuUB aKTUB KbM 31.12.2022r. aKTUB KbMm 31.12.2021 r.
O6e3LeHkn 312 713
PerynupaHe Ha crnaba kanutanusaums 28 25
JaHbyHu 3aryom 1089 700
O6uwo 1429 1438
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Tekywm akTusu

2.5 Tbp2oecku u Apyau e3eMaHusl
Texywu mvp2oscKu u Opyeu 83eMaHus

Bug 31.12.2022r. 31.12.2021r.
B3emaHus oT npogax6u B /HeTO/ 12 774
B3aemaHus oT npogaxbuv Ha HECBbP3aHKU Nnua 12 774
Opyru B3emaHus B T.4. [HeTo/ 285 104
JaHbun 3a Bb3CTaHOBsABAHE 281 100
[pyrv KpaTkoCcpo4YHM B3EMaHUSA 4 4
O6wo 297 878
2.6 pyau mekywu ¢ghuHaHcoeu akmueu
TeKkywiun puHaHCOBU aKTUBU 31.12.2022 . 31.12.2021r.
drHaHCOBW aKTUBM MO aMOpPTU3MpaHa CTOMHOCT 149 150
®PuHaHCOBW aKTMBU OTYUTAHM MO CNpaBeannBa CTOMHOCT Npe3
neyanbara wnu 3arybarta 3 925 3 856
O6wo 4 074 4 006
PrHAHCOBM aKTUBU NO aMOpPTU3MpaHa CTOMHOCT
Bua 31.12.2022 r. 31.12.2021r.
Kpeantn 149 150
o6wo 149 150
Kpegutn — Tekyuwm
Bug 31.12.2022r. | 31.12.2021r.
B3emaHus No KpeguTU OT HeCBBbP3aHu nuua /Heto/ 149 150
105
B3emaHus no KpeguTy OT HECBBbP3aHW N1ua 103
B3emaHus no Nnxsu No KPeauTn OT HECBbP3aHM Nuua 49 50
ObesueHKka Ha B3eMaHWs Mo KpeanuTu OT HECBbP3aHu nuua (3) (5)
B3emaHus oT HeCBbp3aHU N1ua, NpuaooUTK Ypes Luecum, B T.4.:
Ineto/ ) )
Bselvlava no JOroBOPU 3a LieCUs OTYMTaHM NO amopTu3npaHa ) 4006
CTOMHOCT
O6esLeHKa Ha B3eMaHus no Lecum - (4 006)
Oo6wo 149 150
Ycnosusta no npegoctaseHn 3aemm kbM 31.12.2022r. ca kakTo crnejsa:
CrtonHocT CrtonHocT
. O6Ge3neuye
3aeMononyanen-HecB'bpsaHo nuue BanyTa {l' 000 nNXBU KM na,qe)K na/
% | rmaBHMUA ;’:1.12.2022 FapaHuuK
31.12.2022 000
Saemononyyaten 1 - tOJ1, percTpupaHo 8 | o 4% 46 31.12.2021 | Hama
Bwnrapus, OJorosop 1
Sacuononysaten 2 10N, pemuoTPHPEOE gy | 4o 2 | 5122020 Hawa
gaemononyanen 3 - KOI, peructpupaHo B Nesa 4% 35 3 31.12.2022 | Hama
bnrapus, Jorosop 3
06wo: | 103 49

MpocpoyeHnTe B3eMaHusi OT 3aemononyyaten 2 ca obesueHeHn Ha 100%.

PUHaHCOBM aKTUBU OTYMTAHM NO cnpaBeAniMBa CTOMHOCT npe3 neyan6aTa unu 3ary6a‘ra — TeKyLlu

Bua 31.12.2022r. | 31.12.2021r.
BaemaHuna no uecun 3925 3 856
O6wo 3925 3 856
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B3emaHusA no Lecum — TeKyLn

Bug 31.12.2022r. 31.12.2021 r.
KpeauTtn n B3emaH1s npnao6uUTh Ypes Lecum oT HeCBbp3aHu 3925 3 856
nuua /Heto/

ﬁazgmm 1 B3emaHus Nnpuaobutu Ypes Lecun oT HECBbP3aHU 4928 4158
JInxeu no KpeauT NPUACBMTN Ypes LIeCMmn OT HECBBbP3aHU nuua 21 21
OGesueHKa Ha KpeauTu 1 B3eMaHusi NpuaobuTtn Ypes uecum ot (324) (323)
HecBbp3aHu n1ua

o6wo 3925 3 856

HomuHanHaTa CTOMHOCT Ha npuaobuTUTe B3emaHus MO [OroBOpU 3a Lecuu npesuLLaBa
GanaHcoBaTta WM CTOWHOCT. B3emaHuATa no [[OroBopu 3a LEcMM ce oTydTat Mo LeHa Ha
npuoobueaHe, HamaneHa ¢ NpuaHaTu 3aryou ot obesueHka. BaemaHuaTa no 4oroBopu 3a Liecus He

ca obesnevyeHun. loguLlHaTa NMxBa Ha NMNXBOHOCHUTE B3eMaHus € 4 %.

2.7. MapuyHu cpedcmea

Bug 31.12.2022 r. 31.12.2021r.
Mapu4yHu cpeacTBa B 6pon, B T.4.: 3 4
B neBa 3 4
MapuyHu cpeacTBa BbLB BanyTta 37 20
B neBa - -
BbB Banyta 37 20
o6Lwo 40 24
MapuyHu cpepcTBa no BanyTtu (cymute ca B BGN)
Banyta 31.3.2022 r. 31.12.2021r.
BGN 3 4
EUR 37 20
o6uwo 40 24
2.8. Co6cmeeH kanumarn
2.8.1. OcHoseH Kanumarn
31.12.2022 r. 31.12.2021r.
AkuunoHepu ¢ Hag 5% Bpoi Bpon
aKkuumn CTonHoCT Mnateun | % Oan aKumm CtonHocT | MnaTtenu | % Oan
Wwmo Puna EAQ 17034014 | 17034014 | 17034014 | 29,19% | 17034014 | 17034 014 | 17 034 014 | 29,19%
AHTOH BOXKOB 13 319 290 13 319 290 13319290 | 22,82% | 13319290 13319290 | 13319290 | 22,82%
BABO -2012 EOO[ 12100000 | 12100000 | 12100000 | 20,73% | 12100000 | 12100000 | 12100000 | 20,73%
Butex Ctpont EOO[J 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
Opyrn MmuHopuTapHu
akumoHepw ¢ nog 5% 9998 355 9998 355 9998 355 17,13% 9998 355 9998 355 9998355 | 17,13%
O6uyo: 58 362963 | 58362963 | 58362963 | 100% | 58 362963 | 58 362963 |58 362963 | 100%

OcHoBHuUS (akunoHepHus) kanutan Ha NHdppa XonguHr Al e 58 363 xun.nB., pasnpegeneH B 58 362
963 6pos NOUMEHHN akumMM C HOMUHanHa CToMHOCT 1 (eduH) NeB BCsKa OT TAX, KOUMTO ce Tbpryeat
Ha Bwnrapcka coHgosa 6opca.

EMVITI/IpaHI/ITe akuMn ca HambfHO nnaTteHn. Beuykn akuum gasat paBHU NpaBa Ha akUuMOHepUTe.
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B nepuoga 22.08.2018-21.12.2018r. ca uskyneHun obpatHo 5 911 304 6p. cobectBeHn akumm (10,13%
OT KanuTana) Ha ctormHocT 5 911 xun.nBe., Ype3 egHO OT ObluepHUTe ApyxecTBa B [pynarta.
N3kyneHnTe cobcTBEHM akuumn ca NpeacTtaBeHn B KOHCONMAMpaHmsa hMHaAHCOB OTYET B HaMarieHve
Ha cobCcTBEHMA KanuTan.

Kbm 31.12.2022r. OCHOBHUSA KanuTar, HETHO OT 0BpaTHO M3KyMNeHn COBCTBEHN akLUK € B pa3Mep Ha
52 452 xvn.nB. (31.12.2021r.: 52 452 xun.ns..).

2.8.2. [l[pemuu om emucuu

Mpemuun ot emncum
Bug 31.12.2022 r. 31.12.2021 r.
Mpemus oT emucus 10 072 10 072
Ha 29.07.2008r. e BnncaHo yBenun4yeHne Ha kanutana Ha MHdpa XonguHr ALl ¢ ygocTtoBepeHume oT
AreHuuaTa no BNMCBaHWATa. YBENWYEHMETO Ha KanuTana Ha ApYXeCTBOTO — MaWka cTaBa C
nybnuyHo npegnaraHe Ha HOBKM akumn. To e rnacyBaHo Ha OCA Ha 21 pekempu 2007r. Bogeuy
MEHMOXbP Ha npegnaraHeto e O6eanHeHa bbnrapcka banka A[L. lNMpemunte oT emmucum ca
dopMmpaHn OT pasnukata Mexgy HoMMHanHata U EMMCMOHHAaTa CTOMHOCT Ha akummnTe.

2.8.3. Pesepeu

Opyruv pesepBu | Becnuko
Pe3epBu kbm 31.12.2020r. 1163 1163
Pe3epBu kbm 31.12.2021r. 1163 1163
Pe3epBu kbMm 31.12.2022r. 1163 1163
2.8.4. QuHaHcoe pe3ynmam

Meyan6a kbm 31.12.2020r. 15 553
MNeyan6a kbm 31.12.2021 r. 15 553
MNMeyan6a kbm 31.12.2022 r. 15 553
3ary6a kbm 31.12.2020r. (74 805)
U3meHeHme npe3 2021

3aryba 3a nepuopa (712)
3ary6a kbm 31.12.2021 r. (75 517)
W3meHeHue npe3 2022

3aryba 3a nepvoga (533)
3ary6a kbm 31.12.2022 r. (75 517)
®PuHaHcoB pe3ynTaTt kbMm 31.12.2020 r. (59 252)
®uHaHcoB pe3ynTaTt kbm 31.12.2021 r. (59 964)
®uHaHcoB pe3ynTaTt kbm 31.12.2022 r. (60 497)

Texkywm nacusu

2.9. Tekywu nposusuu

Bug 31.12.2022 r. 31.12.2021 .
MpoBM3nn 3a 3agbIHKEHNS MO AOrOBOPYU 26 47
o6Lwo 26 47

2.10. Tekyuw,u mbp208cKU U Opyau 3a0bIDKeHUSs

Bua 31.12.2022r. 31.12.2021r.

3agbmKeHns KbM CBbpP3aHu Nvua B T.\. 11 11
"apaHumu 1 gpyru 11 11
3aabimKeHUst No 4OCTAaBKU 578 603
3agbKeHUs Mo Nosly4YeHn aBaHCcU - -
[pyru KpaTKOCPOYHM 3a4bINDKEHUs B T.u. 17 12
Opyru 3agbnxeHus 2 2
3agbmkeHnsa 3a MOT 4 -
3aabmKeHns No TEKYLLIO HaYMCNeHn pasxoam 11 10
O6wo 606 626
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2.11. Tekywu puHaHcos8U nacusu

Tekywun PuHaHCOBM NacuBu 31.12.2022 r. 31.12.2021 r.
durHaHCOBM NacyBM OTYMTAHU MO aMOPTM3MpPaHa CTOMHOCT 601 524
O6wo 601 524
duHaHCOBM NAaCMBU OTYUTAHU NO aMoOpTU3npaHa CTOMHOCT — TeKyLlun
Bug 31.12.2022r. 31.12.2021r.
Kpeoutn 268 251
3agbmKeHns No JOroBopu 3a Lecust 333 273
O6uwo 601 524
Kpeoutn — Tekywm
Bug 31.12.2022r. 31.12.2021r.
3agbmKeHMA No KpeauTu oT HeCBbp3aHu nuua /HeTto/ 268 251
3agbmKeHns No KpeguTy OT HECBBbP3aHM Nuua 243 224
3agbmKkeHns No NUXBK N0 KPeaUTN OT HECBbP3aHu nmua 25 27
O6wo 268 251
YcnosuaTa no nonyyeHun kpeantu kbm 31.12.2022r. ca KakTo cnejsa:
CromHocT o
rnaBHULA CrtounHocT
Banyta | . % | kbM g:‘ ):ZMZI(;-;;I MNapex ?::::S:ﬁ""ﬂ/

31.12.2022 000
Kpeautop 000
3aemoparen 1-tOJ1, peructpupaHo B

BGN 4% 92 10| 31.12.2022 | HaAma

Bbnrapusa no 9 gorosopa
B3aemoparen 2-t0J1, pernctpupaHo B benrapus BGN 4% 2 -1 31.12.2023 | Hama
Baemoparen 2-t0J1, peructpupaHo B benrapus BGN 4% 6 -1 31.12.2023 | Hama
3aemoparen 2-t0J1, peructpupaHo B benrapus BGN 4% 2 -1 31.12.2023 | Hama
3aemoparen 3-t0J1, peructpupaHo B bBenrapus BGN 4% 5 -1 31.12.2023 | Hama
3aemoparen 4-t0J1, peructpupaHo B bvnrapus BGN 4% 15 2| 31.12.2022 | Hama
3aemopgaren 1-kOJ1, pernctpupaHo B bbnrapusi BGN 4% 2 31.12.2022 | Hama
3aemopgaren 1-kOJ1, pernctpupaHo B bbnrapusi BGN 4% 1 31.12.2022 | Hama
3aemopgaren 1-kOJ1, pernctpupaHo B bbnrapusi BGN 4% 3 31.12.2022 | Hama
3aemopgaren 1-kOJ1, pernctpupaHo B bbnrapusi BGN 4% 2 31.12.2022 | Hama
3aemopgaren 1-HOJ1, pernctpupaHo B bbnrapusi BGN 4% 40 5 31.12.2022 | Hama
3aemoparen 2-t0J1, peructpupaHo B benrapus BGN 4% 13 1 31.12.2022 | Hama
3aemoparen 1-tOJ1, pernctpupaHo B Benrapus BGN 4% 16 2| 31.12.2022 | Hama
3aemoparen 5-®J1, peructpupaHo B Bvnrapus BGN 4% 41 5 31.12.2020 | Hama
3aemoparen 1-tOJ1, peructpupaHo B Bbenrapus BGN 4% 3 31.12.2022 | Hama
O6uwo: 243 25
3ap.1=n)|<e|-m;| no AOroBOpU 3a Uecus — TeKyLiu
Bug 31.12.2022 r. 31.12.2021 r.
3agbImKeHNs Mo AOroBOpM 3a Lecns KbM HECBbP3aHu nnua 333 273
Oo6wo 333 273

PasHeHue Ha 3adbsxXeHusma, npousmuyaujy om uHaHcoea OdeliHOCM ¢ napu4YHume momouyu om

¢uHaHcoeU onepauyuu u dpyau Henapu4YHU U3MEHeHUs!
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3apgbmkeHus no GPMHaAHCOBMU
nacuem
Monyuenn 3agbmkeHus no Obwo
KpeauTu u
uecumn
3aemMu

BanaHcoBa cTonHocT Ha 31.12.2021 251 273 524
MpomeHu B pe3ynTaT Ha NnapuyHu notoun ot chmMHaHCOBa AENHOCT
IMocTbNeHMs No NOSy4YeHN 3aemMu 7 7
O6L0 NpoMeHn B pe3ynTaT Ha Napu4Hu
noTouu ot (ouHaHcoBa AeNHOCT 7 - 7
O6wo apyru, HenapuyHU N3MEeHeHUs 10 60 70
BanaHcoBa ctonHocT Ha 31.12.2022 268 333 601

IV. Qpyru onoBecTsiBaHUA

1. Cebp3aHu sluya u coeslKu CbC Ce8bP3aHu auya

'pynaTa onoBecTsiBa CrieAHUTE CBbp3aHn nuua kbm 31.12.2022r.:

OCHOBHMTe aKLMOHepu ¢ Aan Hag 5 % B ApYyXecTBOTO-MaKKa ca ONOBECTEHU B NMPUIOXKEeHue
2.8.1.

KpaiiHo-gpyXecTBO Malka — He MoOXe Aa ce uaeHTUdMuUMpa npeaBua CTPyKTypaTa M
aKLMOHEPHOTO y4acTue Ha aKuMoHepuTe.

Knio4yoB pbKoBOoAeH nepcoHan Ha [lpykecTBOTO-MauKa:
UneHoBe Ha CbBeTa Ha [upektopute kbM 31.12.2022r.
AHTOH Bacunes BoxkoB

Emununa Kupunosa CumeoHoBa

TaTtaHa XpuctoBa JJumutpoBa

OblwepHn npeanpuATUA, HaA KOUTO e 3ary6eH KOHTpO:

3aBop 3a ctomaHob6eToHOBU KOHCcTpykumn EOO[ /3CKWU/ - obuiepHo npeanpuatne Ha UHdpa
XonguHr ALl, Hag koeTo e 3arybeH koHTpon npe3 2012r., Tbi KAaTO € B HECLCTOATENHOCT M MMa
Ha3Ha4YeH CUHAMK OT CbAa.

3a nepvoga 3aBbplBall Ha 31 gekemBpu 2022r. 'pynata He oTuMTa COENKM M pasyeTn CbC
CBbp3aHU NnuUa, OCBEH 3adbiDKEHUs 3a rapaHuum no 4n.240 ot T3 KbM KMHOYOBUS PBLKOBOAEH
nepcoHar, KakTo cneaga:

Bug 31.12.2022r. 31.12.2021r.
3agbmKeHns OT yabpXKaHW rapaHummn OT KINYOB PbKOBOAEH NEPCOHaI 11 11
Oo6wo 1 1

HauucneHus, cBbp3aHu ¢ 4OXOAM Ha OCHOBHUA PHLKOBOAEH NepcoHan
Mpe3 2022r. n 2021r. He ca Ha4YMCnNsABaHN U U3nnawaHn 4OX04N Ha OCHOBHUS PbKOBOAEH NepcoHar.

2.YnpaesieHue Ha huHaHco8USsI PUCK

Mpn ocbliecTBABaHE Ha CBOSTA TeKylla, WHBECTUUMOHHA M hmHaHcoBa genHocT, pynata e
N3roXxeHa Ha criegHuTe OMHaHCOBM PUCKOBE:

. KpeauTteH puck: Bb3MOXHOCTTa ASTbXHUK Oa HE N3nnaTu 3aemM — N3usano Unv— Unu ga He ro
n3nsaTu CBOEBPEMEHHO, NPean3BMKBaANKK MO TO3M HAYMH 3aryba 3a [pynaTa;
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. JlukBMaeH puck: pUCKbT KOMMNaHUATa ga HAMa Unn 4a He e B CbCTosiHMe Aa Habasu napuyHn
CPeAcCTBa, koraTto ca HeobxoaAMMK 1 Nopaam ToBa Aa CPeLLHe TPYAHOCTU NPU M3NbIHEHWE Ha CBOUTE
(PUHAHCOBM 3abIMKEHWS;

. MasapeH pucK: puUcKbT onpeaeneH UHAHCOB MHCTPYMEHT Aa NpeTbpnu konebaHn

S1 MO OTHOLWIEHME Ha crpaBeannBaTa CTOMHOCT UK Ha 6bAelnTe NapuyHY NoToun B pesynTtaT Ha

konebaHus Ha nasapHuTe LeHU. BeblHocT MpynaTta € n3noXxeHo Ha TpU KOMMOHeHTa Ha nasapHus

PUCK:

- JInxeeH puck;

- BanyTeH puck;

- Pwuck oT npomsiHa B LeHaTa Ha cOGCTBEHMS KanuTarn.

3a edekTuBHO ynpaereHnMe Ha Te3un puckoBe, CbBeTa Ha gupekTopuTe € ogodpun cneundunyHmn

cTpaTerMm 3a MEHWIPKMbHT Ha (PMHAHCOBUSI PUCK, KOUTO Ca B CbOTBETCTBME C KOpropaTUBHUTE

uenun. OCHOBHUTE HACOKM Ha Te3n cTpaTernm onpeaenaT KPaTKOCPOYHUTE U ObATOCPOYHUTE LIenn 1

aencTeus, kouTo TpsbBa ga ce npegnpvemar, 3a ga ce ynpasnsasaT (OMHAHCOBUTE PUCKOBE, npen

KOWTO € nanpaseHo [pynara.

OCHOBHWTE HAaCOKM Ha NoNUTUKaTa No OTHoLIEHNE Ha (PMHAHCOBUTE PUCKOBE Ca CriegHuTE:

* MyHMMM3MpaHe Ha NUXBEHUSA PUCK, BanyTHUS PUCK N LLEHOBUS PUCK 3@ BCUYKN BUAOBE CLEIKY;

* MakcumanHo u3nonsBaHe Ha ,eCTeCTBEHOTO XemXupaHe”, Npu KOeTo B MakcMMarnHa Bb3MOXHa

CTEeneH ce 3anara Ha ecTeCTBEHOTO MpuxBallaHe Ha npogaxbu, pasxoaun, AbIMKMAMUA CyMU WU

B3eMaHus, NpensynucrieHn B CboTBETHATa BanyTa, BCreACTBME Ha KOETO Ce Hanara npunaraHe Ha

cTpaTerMm Ha xemXxupaHe camo 3a cangata B npesuweHue. CobluaTta cTpaterma ce npunara u no

OTHOLLEHNE Ha NTUXBEHUSA PUCK;

* BHepgpsiBaHe Ha pepuBatuMBM MnKM ApYrM NoAoOHW MHCTPYMEHTU €OMHCTBEHO 3a Lenute Ha

XeoKupaHe;

* Bcuukn gerHocTn no ynpaBneHne Ha oMHaHCOBUSA PUCK Ce OCbLLecTBSBaT M KOHTponupar Ha

LleHTpanHo HUBO;

* Bcuukm pgenHocTn no ynpaBneHue Ha UHAHCOBUSA PUCK CEe OCbLUECTBSIBAT Ha pasyMHa U

nocnegoBaTteniHa OCHOBa M NpW cna3BaHe Ha Han-4obpuTe nasapHU NPaKTUKK.

NpynaTta Moxe Aa UHBeCTMpa B akumm Unm apyrn nogobHM MHCTPYMEHTM CaMo B Cryvan, Ye e Hanuue

BPEMEHHA [OMNbfHUTENHA JNUKBMOHOCT, KaTto 3a BCUYKM noaobHM caenkn e Heobxooumo

paspelleHve oT CbBeTa Ha gMpeKkTopuTe.

. BHuMaTENHO OKYyMEHTUpaHe Ha BCUYKN AepyBaTUBM, BKITHOYUTENHO N BPB3KUTE NOMeEXay

MM, KaKTO 1 XeQKupaHuTe No3vumm KbM HayanHata garta u B Te4eHMe Ha LLennsa UM XMBOT;

. OueHsaBaHe Ha e(beKTUBHOCTTA Ha XeAXnpaHe KbM HayanHarta gata u KbM BCsika criefBalla

OT4eTHa JaTa, KaTo ce rapaHTupa, Yye ca crnaseHu kputepumte Ha IAS 39 (MCC 39);

. M3non3BaHe camMo Ha BUCOKOKaA4YeCTBEHN (PMHAHCOBM UHCTUTYLMKW KaTO HacpellHa cTpaHa

npv depuBatmsute.

B cneppawarta Ttabnuua e npeacraBeH aHanvM3 Ha UHAHCOBUTE MHCTPYMEHTU, U3MEPEHU cnen

MbPBOHAYANHOTO UM MpU3HaBaHe Mo crnpaBeasiMBa CTOMHOCT, rpynupaHn B HMBa oT 1 oo 3 B

3aBUCMMOCT OT CTerneHTa, B KOATO € Habniogaema (e Bb3MOXHO [a ce Habniogaea) TsxHaTa

cnpaseanunea CTONHOCT:

* HueBo 1 - V3mepBaHusiTa Ha cnpaBegsiMBaTa CTOMHOCT ce 0asupaTrT Ha KOTUPAHWUTE LIEHU
(HekopurnpaHu) Ha akTMBHUTE Nasapu 3a MOEHTUYHW aKTUBU UMK NacuBY;

* Hueo 2 - NamepBaHUATa Ha crnpaBeanueata CTOMHOCT ce 6asmpart Ha M3xodHa MHdopMauus,
pasnuMyHa OT KoTUupaHuTe LueHn npu HuBo 1, kaTo Tasm nHopmaums e Habnogaema 3a akTuea
NN NacuBa OUPEKTHO (T.€. KaTo LeHWN) UM MHOUPEKTHO (T.€. NPOU3TMYa OT LieHUTe);

* HuBo 3 - NamepBaHuATa Ha cnpaBeasiMBaTa CTOMHOCT ce Ba3mpaT Ha TEXHMKM Ha OLEeHKa, KOUTO
BKITHOYBAT BXOAsLA MHOpMaLmMsa 3a akTuBa Unm nacuea, KOATO He ce B6asmpa Ha Habnogaemu
nasapHu gaHHu (HeHabnogaema Bxoasiia nHgopmauus).
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OueHka
MpunaraHnTe c4eTOBOAHM NONUTUKKN 3@ OLeHKa Ha OMHAHCOBMTE akTUBU U NAacuBKM Ca KaKTo criegga:
Bua aktme / Knacudwukauma  basa 3a oueHka

nacve
MapuyHu MapuyHu AMoOpTHU3npaHa CTOMHOCT
cpeacTea cpeacTea
BriokupaHu BriokupaHu AmMOpTM3MpaHa CTONMHOCT
napuyHn napuyHn
cpeacTea cpeacTea
KpaTtkocpouHn n  ®PuHaHcoB AMoOpTHU3npaHa CTOMHOCT
OBbIrOCPOYHN nacve
3aemu
Tbproecku 3aemu n Tbproeckute B3eMaHUs ca 0e3nnxeeHn
B3eMaHus B3eMaHus, KpPaTKOCPOYHU B3eMaHus, KOUTo obuyanHo ce
Bb3HUKHANM oueHsiBaT nNo opurMHanHata uM  dakTypHa
MbpBOHAYanHO B CTOMHOCT, HamarneHa C eBeHTyanHu pasxogu 3a
pynaTa obe3ueHka (pesepB 3a  TpyaHOCbOMpaemwu
B3eMaHus).
Tbproscku ®durHaHcoB TbproBcknte  3agbimkeHuss ca  6e3nuxBeHu
3a0bIPKEHNS nacve KPaTKOCPOYHU 3aabihKeHus, KoMTo obuyanHo ce
oueHsBaT nNo opurMHanHata uM  akTypHa
CTOMHOCT.
ObnrocpoyHu durHaHcoB AMOpPTM3MpPaHa CTONMHOCT
3a0bIPKEHNS nacve

KoHuenuusaTa 3a cnpaBeanveaTa CTOMHOCT Npeanornara peanuampaHe Ha (opvHaHCOBU MHCTPYMEHTU
ypes npogaxba. B noseyeTo cnyyaun, obaye, 0Co6eHO NO OTHOLLEHME HA TbPrOBCKUTE B3EMaHUS U
3a4bIKeHNs1, APY>XeCTBOTO OYaKBa [ja peanuavpa Te3n (OMHaHCOBM aKTUBU Ypes TAXHOTO LANOCTHO
obpaTHO M3nnawliaHe unu pecn. noracsaBaHe BbB BpeMeTo. 3aToBa Te ce NpeacTaBsT no TaxHaTa
amMopTuanpyema CTOMHOCT.

CobLuo Taka ronamara yacT oT (PMHaHCOBUTE aKTMBM U NacUBM Ca KPaTKOCPOYHM MO CBOATA CbLLHOCT
(TbproBCckM B3eMaHWs U 3abibkeHus, 6aHKOBM Oeno3nTM U CMeTKM) M nopagu ToBa TaxHaTa
crnpaBseanunBa CTOMHOCT € NpMbnuanTenHo pasHa Ha banaHcoBaTa MM CTOMHOCT. [JOKOMNKOTO BCe OLue
He CblUeCcTByBa AOCTaTb4yHO Ma3apeH onuT, CTabunHOCT M NMKBMOHOCT 3a MOKYMKN 1 npogaxobun Ha
HSIKOM (DUHAHCOBW aKTMBWU N NacuBW, 3a TAX HAMA AOCTaTbyHO U HaAeXOHW KOTUPOBKU Ha Na3apHu
LueHn. PbkoBoacTBOTO Ha ['pynaTa cunTa, Ye npu cbluecTByBaLLMTe 06CTOATENCTBA NpeacTaBeHuTe
B KOHCONMAMPAHUA OTYET 3a (PMHAHCOBOTO CbCTOSIHUE OLIEHKN Ha (PMHAHCOBUTE aKTMBW M NacuBu
ca Bb3MOXHO Hav-HaaexaHW, afeksaTHU U AOCTOBEPHM 3a uennte Ha ouHaHcoBaTa OTYETHOCT.
3a ocTtaHanute (pMHAHCOBM akTMBM W MacuBu ce npuema, ye BamnaHcoBaTa UM CTOMHOCT e
NpubnnsnTenHo paBHa Ha TAXHaTa crnpasenivBa CTOMHOCT.

UHopmayus 3a puHaHco8US pUCK

KpeauteH puck

'pynata KOHTpoOnMpa CBOATa U3MOXEHOCT Ha KpPeAWUTEH PUCK Ype3 YCTaHOBSIBAHE Ha rpaHvuM Ha
pucka no OTHOLWIEHWE Ha OTAenHUTe KNMeHTW. pynaTta e Bb3npuero nonmMTuka Ha n3BbpLuBaHe Ha
AenoBa aKkTUBHOCT CaMo C KpeaMTOCMOCOOHN HacpeLLHN CTpaHu.

pynata TbpryBa €OUHCTBEHO C YTBbPAEHW, NNaTtexocrnocobHu KoHTpareHTu. [onuTtukata Ha
pynata e, Ye BCUMYKM KIMEHTU, KOUTO XenasaT Aa TbpryBaT Ha OTIOXEHO nralaHe, nognexart Ha
npouedypv 3a NpoBepka Ha TaxHaTa nnartexocnocobHocT. OcBeH ToBa, cangarta no TbProBCKUTe
B3eMaHuATa ce CneasT TeKyLo, B pe3ynTaTt Ha KoeTo ekcrnosuumaTa Ha 'pynata KbM KpeauTeH puck
He e CblyecTBeHa.
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KpeauTHUAT pUCK, KOUTO Bb3HUKBA OT ApYyrnte oMHaHCOBM akTUBW Ha [lpyXecTBOTO, KaTo Hanpumep,
napuvyHM cpeacTBa M OpyrM (PMHaHCOBM aKTMBW, NpeacTaBnsBa KpeauTHaTa eKcrno3vuuata Ha
[pyxecTBOTO, Npom3Tnyawia oT Bb3MOXHOCTTA HErOBMTE KOHTPAreHTV Aa He U3MbIHAT CBOUTE
3agbirkeHnsa. MakcumanHaTa KpeguTHa ekcrnosvumsa Ha [dpyecTBOTO No MoBOA Ha npusHatute
(PUMHAHCOBM aKTUBW, Bb3NM3a Ha CbOTBETHATa WM CTOWMHOCT MO KOHCONMAMPAHUS OTYeT 3a
dmMHaHCOBOTO cbCTOAHME KbM 31 aekemBpu 2022r.

B Hauanoto Ha mecey mapTt 2020 roguHa C30 06s8Ku oduumanHo pa3npocTpaHEHNETO Ha BMpyca

SARS-CoV-2 n npnymHaBaHoTo OT Hero 3abonsasaHe ,COVID-19% 3a nangemus. Ha 13 mapt 2020r.
HapogHoTo cbbpaHune Ha Penybnuka bbnrapmsa 065181 n3aBbHpegHO NONOXeHWe B CTpaHaTta 3apaau
KopoHaBupyca u 6sxa BbBeAeHM 3acurieHn NpoTMBOENUAEMUYHN MEPKN U OFPaHNYEHMS.
MangemnaTta M 069BEHOTO B Ta3n Bpb3ka M3BbHPEOHO MONOXEHWEe B CTpaHaTa npeausBuKaxa
YYBCTBUTEMHO HAMangBaHe Ha MKOHOMUYecKaTa akTUBHOCT U MOPOANXa 3HAYMTENHA HECUTYPHOCT U
HEN3BECTHOCT 3a ObgewmnTe MakpouKoHomuveckn npouecu. OOsiBeHaTa B nocnencreve
N3BbHpPEaAHa ennaemMmnyHa obCcTaHOBKa peayLmpa YyacT OT Mepkute, Konto 6sixa BbBeeHn No Bpeme
Ha U3BbHPEAHOTO NOSIOXKEHME, HO BbNPEKM TOBA akTyarHUTe MEpPKM CbLLO OKasBaT BNUSIHME BbpXy
MKOHOMMUYeCKaTa akTUBHOCT B CTpaHaTa.

Mpe3 noutn yanata 2020 n 2021 rogmHa B pa3nuyHy obpKaBum No cBeTa 651xa BbBeX4aHN pas3nnyHm
OrpaHNYNTENHN MEPKU, BKITIOYMTEITHO HAKOW OrpaHUYeHnst B MbTyBaHUSA U TPAHCMOPT, MOCTaBAHE Ha
OTAENHU Xopa, KaKTo 1 Ha Lenn HaceneHn MecTta U panoHu nog MbiHa UM YacTudHa KapaHTuHa,
kato EBpona e eavH oT Har-3acerHaTuTe OT NaH4eMuATa KOHTUHEHTU KaTo usno. Teaun orpaHnyeHns
ce oTpasuxa Ha JOCTaBKUTE 1 LoBeJoXa 40 MKOHOMWYECKU 3aTpyAHEHMS 3@ CTONAHCKUTE CyBekTn u
3abaBsiHe Ha MKOHOMWYECKOTO pa3BuTne B EBpona mn apyrn yactu Ha ceeTa. OrpomeH Gpon xopa
3arybuxa paboTHUTe ce MecTa, kakTo B Penybnuka bbvnrapus, Taka u B EBpona v B uenus ceaT.
o kpas Ha 2021 roguHa peanHo He 6elue Bb3CTaHOBEH HOPMarHMsS MKOHOMUYECKM XXMBOT, KakTo B
CTpaHaTa, Taka M B uyxbuHa. [paButenctBoto Ha Penybnuka bbnrapus BbBege pasnuyHu
MKOHOMMWYECKM N COLMANHN MEpPKK, YMATO Len € Aa NoAnoMOorHaT, AOpY U YacTUYHO, 3acerHaTtute
oTpacnu u 6usHecu B pe3ynTtaT Ha NaHOEMUNATa, U3BBLHPEOHUTE MOMOXEHUS U OrpaHUYeHnaTa,
BbBeAeHW B CTpaHaTa U B 4yxbuHa. bele npueT cneumaneH 3akoH BbB Bpb3ka C BbBEAEHOTO
M3BBHPEOHO MOSMOXEHUe, KakTo U 6gxa HanpaBeHW MPOMEHW U OOMbIIHEHUS B OPYrM 3aKOHWU.
PaanuyHu cpokoBe, BKI. U AaHbyHK, Bsxa yabrkeHU. belle aageHo paspelleHne Ha TbproBCKUTe
GaHKkM Oa OOroBOPAT C KIMEHTUTE CU rpaTUCHW Nepuoau U Ap. pasCcpoyBaHWs MO OTMNycHaTUTe
GaHkoBu kpeanTn. Ogobpuxa ce n ce ocurypuxa pasnuyHm dduHaHcupanus no nporpamm ot EC u ot
ObpaHusa 6romkeT Ha Penybnuvka bbnrapus.

MaHgemusaTa M 06sIBEHOTO B Tasu Bpb3Ka M3BBHPEOHO MOSIOXKEHME B CTpaHaTa npeamsBuKBaxa
YYBCTBUTEHO HaMansgBaHe Ha MKOHOMUYecKaTa akTUBHOCT U MOPOAMXa 3HaYMTENHA HECUTYPHOCT U
HEeMn3BECTHOCT 3a ObaeLunTe MakpOMKOHOMUYECKM NpoLecu.

PHKOBOACTBOTO € Npeanpmueno BCUYKM NpenopbyaHn MEPKU 3a orpaHnyaBaHe pasnpoCcTpaHEHNETO
Ha 3apasaTa.

He ce HabniogaBaT cCbLeCTBEHM nNpocpodeHn 3agbiokeHus. Kbem 31 gekemspu  2022r.,
3abIiHKEHNATa ca NOKPUTU C TEKYLLIN aKTUBMW.

Mpe3 2022r., 'pynaTa He e nonyyaBana UHaAHCUMPaHUA M MOMOLLN OT ObpxaBaTa BbB Bpb3ka C
naHgemusita ot COVID-19. MNpes 2022r. ce Habnogasa orpaHUYEHO BIIMSHWE Ha NaHOAEMUATa BbPXY
MKOHOMUWYECKMS XXUBOT B CTpaHaTa.

PbkoBoACTBOTO Ha 'pynaTta npoabmkasa TeKyLLO Aa Cneaun 3a NosiBa Ha PUCKOBE U PECMNEKTUBHO 3a
HeraTMBHM Nocneguum ot naHgemuaTa B ObaeLLe.

MaHgemusTa NpOMeHM MbpBOHAYaNHUTE NMNaHoOBE Ha PbKOBOACTBOTO 3a pa3BuTue Ha [pynaTta.
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Opyro 3HauntenHo cbbutne ot 2022r., KOETO UMa CbLLECTBEH edeKkT BbpXYy MKOHOMMKAaTa Ha
CTpaHaTta, n ceeTa (ocHoBHO EBpona), e 3anodHanus B kpas Ha M. ®eBpyapu 2022r.BoeHeH
KOHGNMKT, Npu KorTo Pycusa HanagHa YkpanHa. MNMpes rogMHaTa ce Habntogasalle eHepruiHa kpusa,
PBbCT Ha LEHWTE Ha ropvBa W €eHeprusi, HeJoCTUr Ha OnpedeHn CTOKW, BUCOKa WHnaums.
Habntogaea ce 3acuneHa 6exaHcka BbfiHA OT YKparHa, BKM. KbM bbnrapus. pynarta HAMa npeku
B3aMMOOTHOLLUEHNSA C KOHTpareHTW OT 3acerHaTute CTpaHW, KakTO W akTMBM B Te3u CTpaHW.
YckopeHaTta Hdnaunsa 1 HAKOM orpaHnYeHuns ce oTpasmnxa Ha MHBECTULMOHHUS KIMMaT U HEeMNpsiKo
Bbpxy [pynarta.

Mpe3 2022r. 3a npeanpueTn 4ENCTBUS 3a OTKPMBaHE Ha npoLleaypa no nNukeMaaunsa Ha AbLLepHOTO
apyxecTtso B [epmaHu4.

pynaTta He AbpXu AONBAHUTENHO obe3neyeHne 3a HUKOe OT CBOUTE B3eMaHus.

Bcuykn B3emMaHUs, KOUMTO ca NpocpoyeHun Hag 1r. KbM OoTYeTHaTa gata u/unu He ca NpeaoroBopeHn
00 aatarta Ha ogobpeHne Ha hMHaHCOBUA OTYET, Ca CbOTBETHO 06E3LEHEHMN.

KpeaOuTHUAT pUCK, KOWTO Bb3HUKBA OT Apyrute doMHaHCOBM akTMBWM Ha [pynaTa, Kato Hanpumep,
napuyHM cpeacTBa M Opyrn PMHaHCOBM akTMBW, NpeactaBnsdBa KpeauTHaTa eKcrno3vuuata Ha
pynaTta, npoustnyawla OT BBH3MOXHOCTTA HEroBUTE KOHTPareHTU Ga He W3MbIHAT CBOouTe
3agbikeHna. MakcumanHata kpeguTHa ekcnosuuust Ha [pynata no noBo4 Ha npuaHaTute
(PUHAHCOBM aKTUBW, Bb3NU3a Ha CbOTBETHATa MM CTOMHOCT MO KOHCONMUAMPaHWSA OT4yeT 3a
(HPMHAHCOBOTO CbCTOSHME.

MakcumanHaTa KpeauTHa eKCno3nunda Ha prnaTa e npencraseHa no-gony:

31 OdekemBpn 2022 31 OekemBpu 2021

MapnyHun cpeacTea 40 24
DrHaAHCOBW aKTUBMU 4 074 4 006
Tobproscku u gpyru B3emanus (6e3 gaHbum 3a 15 778
Bb3CTaHOBSAIBaHE)

O6uio 4129 4 808

NukBuaeH puck

JINKBUOHMAT pUCK nMpou3TMYa OT Bb3MOXHOCTTa [pynata ga He ocurypyu OOCTaTbYHO BBHLLUHO
dmHaHCMpaHe, KakTO M KOHTpareHTUTe Aa He WU3MbMHAT CBOMTE (OMHAHCOBM 3adbiDKEeHUsl Ha
noroBopeHuTe nagexu. B pgonbnHeHue, nepnoguMyHO Cce M3BbpLUBA nperfnen M oueHka Ha
cbbupaemMocTTa Ha TbProBCKATE W APYrM KPATKOCPOYHM B3EeMaHWsA KaTo 3a Te3u, KOUTO ca
TpyAHOCHLOMpaemMun n Hecbbrpaemu ce 3afensaT pe3epBu, KakTo € NOCOYEHO No-rope.

"pynaTa ynpaenssa NUKBMAHUA pUCK Ha Ba3aTa Ha oYakBaHWUTE AT Ha Nagexa.

pynaTa o4akBa, 4e OT Tekywarta [AenHOCT LWe Cce reHepupaT 3afO0BOSIUTENHU MapUyHU
NMOCTBLMNNEHUS, 3a Aa Ce U3MbITHAT Te3n Napu4HM aHraxmnmeHTn. OcBeH ToBa, ['pynarta pasnonara c
(PMHaAHCOBM aKTMBM, 3a KOUTO CbLLECTBYBa NUKBMAEH Nasap W KOMTO Ca Ha pPasnosiokeHue 3a
nocpeLlaHe Ha noTpebHoCTUTE OT NUKBUOHM CPeaCcTBa.

JIukBMAEH puck - TeKylla roanHa

Npenocua Dorosopeny [oroBopeHu Nap1M4H1 NOTOLM, B T.4.

Kbm 31.12.2022 roguHa (6anaHcoBa) napuyHu oo 1 Han 1
CTOMHOCT notouu roguHa roavia no O6wo
5 roguHu

PHHAHCOBU aKTUBU 4129 4 621 4621 - 4621
B3emaHus OT TpeTu nmua no NpefocTaBeHn 3aemMu 149 149 149 - 149
Opyr1 ovHaHCOBK aKkTVUBW, HETHO OT obesLieHka 3925 4 417 4417 - 4417
TbproBckv 1 Apyrv B3eMaHus OT TPeTU N1ua, HETHO OT
obesueHka 15 15 15 - 15
[MapuyH¥ cpeacTBa M NApUYHN eKBUBANEHTH 40 40 40 - 40
®PurHaHCOBU NacuBmu 1203 1209 1209 - 1209
3agbmKeHns No 3aemMu KbM TPeTH Nnua 268 274 274 - 274
THbproBcku 1 ApYyrv 3aabIHKEHUSI KbM CBbp3aHu nnua 11 11 11 - 11
3agbImKeHns No fOroBopu 3a Liecum 333 333 333 - 333
TbproBcku 1 ApYyrv 3aabIKEHUS KbM TPEeTH fiMua 591 591 591 - 591
OG0 HEeTHA NMKBMAHA CTOMHOCT 2 926 3412 3412 - 3412
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JlukBuaeH puck — npegxogHa rogumHa
[oroBopeHu napuM4Hu noToum, B
MpeHocHa [orosopeHu T.4Y.
Kbm 31.12.2021 roguHa (6anaHcoBa) napuyHu 01 Hap 1
CTOWMHOCT noroum A roguHa ao Oo6wo
roguHa
5 roguHm
PUHAHCOBM aKTUBU 4 808 8 116 8 116 - 8 116
B3emaHusi oT TpeTu nuua No nNpegoCcTaBeHn 3aemum 150 155 155 - 155
[pyrn dvHaHCOBM akTUBW, HETHO OT obe3LieHKa 3 856 7159 4 267 - 4 267
TbproBCcky 1 Apyrv B3EMaHUs OT TPETU N1ua, HETHO OT
obesueHka 778 778 2 037 - 2 037
MapnyHn cpeacTBa M NapuyHM EKBUBANEHTH 24 24 24 - 24
®PrHAHCOBM NacuBu 1150 1162 1162 - 1162
3agb/KeHust No 3aeMu KbM TpeTu nuua 251 263 263 - 263
TbproBckv 1 Apyrn 3aA4bIHKeHNS KbM CBbpP3aHu nvua 11 11 11 - 11
3aabmKeHUst No 4OroBopu 3a Lecum 273 273 273 - 273
TbproBckv 1 ApYrn 3a4bIDKEHVA KbM TPETU Nvua 615 615 615 - 615
OG0 HeTHa NMKBUAHA CTOMHOCT 3 658 6 954 6 954 - 6 954

INnxeeH puck

JInxBeHunAT puck npounstmnya ot konebaHusATa B LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NPOMeHuTEe B NNXBEHUTE HMBA. pynaTa He n3nonasa xegkupaiwim MHCTPYMEHTH.
OcHoBHUTE (bMHAHCOBM MHCTPYMEHTU Ha [pynaTta, pasnuyHuM OT AepuBaTMBU, BKMOYBAT 3aeMWu,
(PMHaAHCOBM NU3KUHIKN, NapuyHM cpenctBa M aenos3umtu. OcHOBHaTa Len Ha Te3n uHaHCOBWU
MHCTPYMEHTM € da ce ocurypu domHaHcupaHe 3a genHocTTa Ha [pynarta. [pynaTta npuTtexasa u
pasnuyHn apyrn MHaHCOBN MHCTPYMEHTU, KaTO Hanpumep B3eMaHus No Npoaaxom n 3agbimkeHns
KbM JOCTaBYMUM, KOUTO Bb3HMKBAT NPSKO OT EMHOCTTA.

JlnxBeH puck - TeKylua rogMHa

O | ea | Boammaeun | 06w
TeKyluM akTuBM 103 - 4 026 4129
TekyLu hMHaHCOBM aKTMBM, HETHO OT obe3LeHKa 103 - 3971 4 074
TekyLM TbProBCKV U ApYr1 B3eMaHusi - - 15 15
[MapuyHM cpeacTBa M MapuyHM EKBUBANEHTH - - 40 40
Tekywm nacueum 243 - 960 1203
TekyLm MHAHCOBK Nacusu 243 - 358 601
TeKyLwn TbProBcku 1 ApYrv 3aabI/HKEHUst KbM CBbP3aHu fiMua - 11 11
TeKyLwn TbProBCkv 1 ApYrv 3aabIKEHUs1 KbM HECBbP3aHU nuua - - 591 591
Tekywy pyuck (140) - 3 066 2 926
0O6wwo puHaHCOBMU aKTUBU 103 - 4 026 4129
0O6wo chmHaHCOBM NacuBU 243 - 960 1203
OG0 n3naraHe Ha NMXBEH pUCK (140) - 3 066 2 926
JluxseH puck - npegxogHa rogmHa
C e | e | Besmmeun | 0040

TekyLin aKkTUBMU 105 - 4703 4 808
TeKkyLwm (oMHAHCOBU aKTMBW, HETHO OT 06e3LieHka 105 - 3901 4 006
TeKyLwn TbProBcku 1 Apyrv B3emaHust - - 778 778
[MapuyH¥ cpeacTBa M NapUYHN eKBUBANEHTH - - 24 24
TeKywm nacuBm 224 - 926 1150
Tekywn donHaHCoBU Nacusmn 224 - 300 524
TeKyLm TbProBCKV U ApYrv 3a0bIDKEHNS KbM CBbp3aHu nuua - 11 11
TeKyL TbProBCKV U ApYrM 3a4bIDKEHNS KbM HECBBbP3aHu nnua - - 615 615
TekyLy puck (119) - 3777 3 658
0O6LWwo huHAHCOBM aKTUBU 105 - 4703 4 808
O6wo mHaHCOBM NacuBU 224 - 926 1150
O6Lo n3naraHe Ha NMUXBEH PUCK (119) - 3777 3658
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BanyTteH puck

BanyTHuAaT puck nponstuya ot konebaHuaTa B LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NpoOMeHUTe BbLB BarnyTHUTE KypcoBe. [pyrnaTta He e u3noxeHa Ha BaryTHW PUCKOBE, CBbP3aHU CbC
CAENKM OT npodaxbu unu NOKyMKu B YyxgecTpaHHa BanyTta. HaMma HannyHn oMHaHCOBW akTUBK U
nacvBu B YyXX[eCTpaHHa BanyTta pasnuyHa oT eBpoTo.

BanyTteH puck —TeKylla roguHa
BBGN |BEURO B USD O6uo
Tekylm akTMBMU 4 077 52 - 4129
TekyLum prMHaHCOBM aKTBK 4074 - - 4074
TekyLuM TbProBCKU 1 ApYrn B3eMaHus - 15 - 15
[Mapun4yHu cpeacTBa M NapuyHM EKBUBANEHTU 3 37 - 40
TeKywm nacusm 652 556 - 1203
TekyLum pmMHaHCOBM Nacmem 601 - - 601
TekyLuM TbProBCKU 1 ApYrv 3a4bIMKEHNSA KbM CBbpP3aHu nmua 11 - - 11
TekyLuM TbProBCKM 1 APYIY 3a4bIDKEHNA 35 556 - 591
TekyLy puck 3430 (504) - 2 926
O6LWwo hMHAHCOBU aKTUBU 4 077 52 - 4129
O6LwWwo hMHaHCOBU NacuBU 647 556 - 1203
O6Lo u3naraHe Ha BanyTeH pUCK 3430 (504) - 2926
BanyTeH puck —npeagxogHa roguHa
BBGN |BEURO B USD O6uo

Tekywm akTMBMU 4 011 797 - 4 808
TekyLum pMHaHCOBM aKTNBK 4 006 - - 4 006
TekyLuM TbProBCKU 1 ApYr B3eMaHus 1 777 - 778
[Mapn4yHu cpeacTBa 1 NapuyHM EKBUBANEHTU 4 20 - 24
Tekywm nacueu 555 595 - 1150
TekyLwmn prHaHCOBM Nnacusm 524 - - 524
TekyLuM TbProBCKU 1 ApYrv 3aAbIPKEHUSA KbM CBbpP3aHu nimua 11 - - 11
TekyLuM TbProBCKM 1 APYTY 3a4bIDKEHUA 20 595 - 615
Tekywy puck 3 456 202 - 3 658
O6wo dhMHaHCOBU aKTUBU 4 011 797 - 4 808
O6uwo dMHaHCOBU NacvMBU 555 595 - 1150
O6u0 M3naraHe Ha BanyTeH PUCK 3 456 202 - 3 658

MasapeH puck

[MasapeH puck e puUckbT, Ye crnpaBeanueaTa CTOMHOCT Ha 6baelumTe napuyHM NOTOUM OT AadeH
WHCTPYMEHT LLe Bapupa nopagu NpoMeHUTe B NasapHuUTe LeHn. [NasapHuTe LeHn BKYBaT YeTupmn
TMMNa pUCK: NUXBEH, BaryTeH, CTOKOB W ApYyr LEeHOBW PUCK, KakKBO € W PUCKBT 3a LeHaTa Ha
cobcTBeHUsa kanutan. PMHAHCOBUTE MHCTPYMEHTM, KOMTO GuBaT 3acerHatv OT nasapHUsA PuUCK,
BKIOYBAT 3aEMU M NPUBFIEYEHN CPEACTBA, AENO3UTU, MUHCTPYMEHTU Ha pasnofoXeHne 3a npogaxkda
W epuBaTUBHU (PUHAHCOBU NHCTPYMEHTN.

KnumatnyeH puck

PHKOBOACTBOTO aHanuavnpa OeTalrnHoO BCUYKU PUCKOBE U TEHAEHLUMM, CBbP3aHN C KMUMATUYHUTE
NMPOMEHN M BRMSIHUETO Ha AeWHOCTTa Ha [pynaTta Bbpxy npobnemuTte, CBbp3aHW C KrnvMaTa.
PHKOBOACTBOTO aHanMavnpa onbXHULMTE Ha [pynaTta 3a Aa ycTaHOBW Aanu KNMMaTUYHUTE BbMNPOCH,
Ouxa nosIBNMMANM OLEHKaTa Ha OYakBaHWTE KPeauTHM 3aryou. PbKoBOACTBOTO CbLUO Taka
npepasrnea CblLUECTBEHUTE TMPELEHKM M HECUrypHOCTUTE MpPWU OLEHKUTE, HanpaBeHu npu
M3roTBSHETO Ha (PMHAHCOBUS OTYET B CBETNMHATa Ha npobnemuTe, CBbp3aHu ¢ knumata. Cnep
N3BbPLUEHUS aHanM3 PbKOBOACTBOTO HE YCTAaHOBU CbLLIECTBEHM PUCKOBE 3@ EMUTEHTA, CBbP3aHu C
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KnMMmarta 1 cuuTa, Ye Tean BbNPOCU HAMAaT CbLUECTBEHO BMUSHWE BbPXY (PMHAHCOBUTE OTYETU Ha
pynara.

3.YnpaeneHue Ha kanumarna

KanutanbT BkntouBa cOBCTBEH kanuTar, npuHagnexaly Ha cobctBeHmumTe Ha [Ipy>kecTBOTO-Manka.
OcHoBHaTa uen Ha ynpaBneHneTo Ha kanutana Ha pynaTta e ga ce rapaHTupa, Yye TS nogabpxa
cTabuneH KpeauTeH pPevuTUHr 1 NOOXOASALUM KanuTanoBu CbOTHOLLIEHMS, 3a Aa noaabpxa busHeca
CV 1 Aa yBenuyM MakCMarnHo CTOMHOCTTa 3a akUMoHepuTe.

pynata ynpaBnsiBa kKanutanoBaTa Cu CTPYKTYpa U NpaBu KOPEKUUnN B HESA C Ornea Ha NpoMeHuTe B
WKOHOMMWYECKNTE YCITOBUSI.

Mpe3 nepunogute, npuknouBawwm Ha 31 dekempun 2021 r. n 31 gekemepu 2022 r. HAMa NPOMEHN B
LuenuTe, NonMTUKaTa Unu nNpouecuTe 3a ynpasneHne Ha kanutana.

pynaTta HabnogaBa KanuTana Kato n3non3sa CbOTHOLLEHME Ha 3a4TbXHANOCT /koePULUMEHT HETEH
ObNr KbM cOBCTBEH KanuTarn/, KoeTo NpeAcTaBnsBa HETHUA ObAr, pasgeneH Ha obwmsa kanuTan.
NpynaTta BkMoYBa B HETHUA ObIr, NMMXBOHOCHUTE 3aeMW, 3aQb/MKEHUSI NO JIM3UHIOBM LOroOBOPU U
apyrmte (OUHAHCOBM MacuvBX, HaManeHu C napuyHuTe CpeacTBa WU NapudHUTE EKBUBANEHTU, C
U3KMOYEeHNe Ha NpeyCcTaHOBEHUTE AENHOCTW.

Bua 31.12.2022r. 31.12.2021r.

O6wo AbLNroB KanuTan, T.4.: 601 524
@uHaHcosuU nacusu - Kpedumu U 0p. 3a0b/IKeHUS KbM

mpemu nuya 601 524
HamaneH c: (40) (24)
napu4HuTe cpeacTBa U NapuYHU eKBUBANeHTU

HeTeH gbnros kanurtan 561 500
O6wo cobeTBeH kanutan Ha pynaTta 3190 3723
Oo6wo kanuTtan 3751 4223
KoechmumeHT HeTeH 4bNr KbM COOCTBEH KanuTan 0,15 0,12

4. YcnnoeHuU akmueu u nacusu

YCnoBHUTE NacuBWM He ca Npu3HaTW, HO Ca OMOBECTEHM, OCBEH akO Bb3MOXHOCTTA 3a M3X0AsLl MOTOK Ha
pecypcu CbabpXKall, UKOHOMUYECKM MOM3N € oTAarneyeH BbB BPEMETO.

YCnoBHUTE NacuBu NpeAcTaBnsiBaT Bb3MOXHU 3a4bIDKEHWSl, Bb3HUKBALLUM OT MWHANM CbOUTUS, 4YMeTo
CblUuecTByBaHe Lle 6bae NOTBBPAEHO CamMO OT HACTLMBAHETO WM HEHACTLMNBAHETO Ha e4HO UMW roBeve
HecurypHu 6baeLum cbbuTusi He M3LSANO B paMKMTE Ha KOHTPOMa Ha lopuamyeckoTo nuue. Te He ce NpusHaeaT
3aLLOTO He e BEpPOATHO, Ye M3XOASLL NOTOK OT pecypcu e 6bae HeobxoaMm 3a NoKpuBaHe Ha 3a4bIMKEHNETO
M cymaTa Ha 3adbIIKeHMeTo He Moxe Aa bbAe oueHeHa ¢ JocTaTbyHa HaJeXaHOCT.

HensbexHo onpeaensiHeTo Ha yCnoBeH NacuB M3NCKBa 3HAYMTENHU NpeLeHKka OT CTpaHa Ha PbKOBOACTBOTO.
B koHconuaupaHus UHAHCOB OTYET He ca MNpPU3HaTW YCMOBHU akTMBW. Te OOWKHOBEHO BB3HWMKBAT OT
HennaHupaHu unu pyru HeoyYakBaHW CbOUTMS, KOMTO MOPaxaaT Bb3MOXHOCT Aa MOCTbMNM BXOASL, NOTOK
WMKOHOMMWYECKU MON3u. YCINOBHUTE aKkTMBW HE Ce NpU3HaBaT BbB (PUHAHCOBUTE OTYETM, Thil KaTO TOBA MOXE
[a vMa 3a pesynTaT NpM3HaBaHETO Ha JOXO[, KOWTO MOXe HUKora fa He 6bae peanuaunpaH.

5. Cb6umus cned Kpasi Ha om4yemHusi Nepuod

He ca HacTbnunu 3Haummm cbbUTUA cnep Kpas Ha OTYETHMS Nepuo, KOMTO MoraT Aa MMaT OTHOLUEHME KbM
(PMHAHCOBOTO CbCTOsSIHME Ha [pynata u ga HanaraT OOMbIHUTENHW OMOBECTSBAHWS B KOHCONMUAMPaHUS
duHaHcoB oTYeT Ha [pynaTa.

6. Bb3HazpaxkOeHue 3a o0um
CwrnacHo un. 30, an. 1 ot 3C [pyXecTBOTO OMNOBECTABA, Ye Bb3HArpaXKaeHusaTa 3a oauT Ha UHANBUAYANHUTE
W KoHconuaupaHu ouHaHcoBK oTyeTn Ha [pynaTa 3a 2022r. ca B pa3mep Ha 16 xun.ns.
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V. dnHaHcoBU nokasaTenu

XWnN.NB.
Tekyw, nepuopg | NMpenxoneH nepuop, Mi3aMeHeHne
Ne | lMokasaTtenu CronHocT CronHocT CronHocT %
HeTekyLum aktmem /obuwo/ 12 12 - 0%
2 | KpatkoTpaviHu aKTMBM B T.4. 4411 4908 (497) -10%
KpaTkocpo4H/ B3emMaHusi, BKI. AaHbLM 32
3 | Bb3cTaHoBsIBaHe 297 878 (581) -66%
4 | KpaTkocpOYHM (prHaHCOBM aKTnBMU 4074 4 006 68 2%
5 | lMapwnyHu cpegcTea 40 24 16 67%
6 | Obwa cyma Ha akTuBuTE 4423 4920 (497) -10%
7 | CobcTBEH KanuTan 3a rpynara 3190 3723 (533) -14%
8 | dPuHaHcoB pesynTart (533) (712) 179 -25%
9 | Hetekywun nacusu - - - 0%
10 | Tekyum nacmem 1233 1197 36 3%
11 | O6buwa cyma Ha nacusute 1233 1197 36 3%
12 | Mpuxogm obuwo 375 2708 (2333) -86%
13 | Mpuxoam o1 npogaxbu 3 2676 (2673) -100%
14 | Pa3xogm o6uio, 6e3 gaHbum Bbpxy neyanbara (1.069) (3 420) 2 351 -69%
KoedmumeHTtn
Tekyw, nepuop | NMpeaxopeH nepuon Pasnuka
Ne | KoeduupmeHTtu CronHocT CronHocT CronHocT %
PeHTabunHocT:
1 | Ha coGctBeHUs kanuTtan (0,167) (0,191) 0,02 -13%
2 | Ha aktnBute (0,12) (0,145) 0,02 -17%
3 | Ha nacuBute (0,43) (0,595) 0,16 -27%
4 | Ha npuxogute oT npoaaxotu - (0,27) 0,27 -100%
EcekTnBHOCT:
Ha pasxogute (0,31) (0,79) 0,48 -61%
Ha npuxogute (3,24) (1,26) (1,98) 156%
JIMKkBngHocT:
O6LwWa NMKBUOHOCT 3,58 4,10 (0,52) -13%
Bbp3a nukeugHocT 3,58 4,10 (0,52) -13%
9 | HesabaBHa NUKBUOHOCT 3,34 3,37 (0,03) -1%
10 | AGcontoTHa NUKBUAOHOCT 0,03 0,02 0,01 62%
PuHaHCOBaA aBTOHOMHOCT:
11 | dPuHaHcoBa aBTOHOMHOCT 2,59 3,11 (0,52) -17%
12 | 3agnbXHANOCT 0,39 0,32 0,07 20%
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YBA’KAEMH AKIITHOHEPH,

Hacrossmmsar KoHconmuaupan pgoknaa 3a JEHHOCTTa € M3TOTBEH B CHOTBETCTBHE C
pasnopenobure Ha ['maBa cemma OoT 3akoHa 3a CUETOBOJCTBOTO, M3UCKBaHHATA Ha ThHProBCKUA
3aKOH, 3aKOHa 3a MyOJIMYHOTO Mpejjiarane Ha 1eHHu kamka, Hapen6a Ne 2 ot 09.11.2021 r. Ha
K®H 3a mppBOHaYaIHO W TOCIIEIBAIIO pa3KpuBaHe Ha MHGOPMAIIHS MPU MyOJIUYHO MpeJiaraie
Ha LEHHU KHI)KA MU JOMyCKaHe Ha LEHHUM KHUXKAa J0 TBHPrOBUs HA PEryJIUpaH Mas3ap u
HanuonanHust KoJIeKC 32 KOPIOPaTUBHO yHpaBieHue. JJoKIaabT Chabpka KOMEHTap U aHAIU3 Ha
(DMHAHCOBUTE OTYETH W JApyra ChIlleCTBeHa MH(GOpMAIUs OTHOCHO (PMHAHCOBOTO CHCTOSIHUE U
pe3yaTaTuTe OT JEWHOCTTAa Ha JAPYXKECTBOTO M OTpa3sBa JOCTOBEPHO CBCTOSHHUETO U
MEPCIEKTUBUTE 32 HEFOBOTO PA3BUTHE.

Coveem na oupexmopume na ., Unpa Xonrounz” AJl

I. ObIIA UH®OPMAILIUA 3A TPYIIATA
1. Ynpasiaenue
CewrnacHo neiictBamus TeproBeku 3akoH B bbarapus, kbm 31 nexemspu 2022 r., Mnppa

XOJIAWHT € aKIMOHEPHO IPYXKECTBO, C €AHOCTeNneHHa ¢opMa Ha ympaBieHue - CbBeT Ha
nupekropute /CJII/, cbeTosAIL CE OT CIASTHUTE YJICHOBE:

1. Anton Bacunes boxxkos — M3nenuutenen unen u [Ipencenaren na C/I;

2. Tarana Xpucrosa /lumutpoBa — wieH Ha C/I;

3. EMunusa Kupunnoa CrnmeoHoBa — uneH Ha C/J;
[TpencrasnsBai qpyxecTBoTo € AHTOH BacuneB boxkoB.

[Ipe3 Tekymuss nepuoj HE € U3BbpIIBAHA MPOMSHA B YIPaBUTEIHUS OpraH Ha
JIPY>KECTBOTO.

2. JIuna, HaTOBapeHM ¢ 00110 yIpaBJieHHUe:

B npyxectBoto e ch3manen OauTeH KOMHUTET, a chriiacHo Pemenne Ha OOmo crOpanue

Ha akuuoHeputre ot 01.07.2021 r., B cporBerctBHE ¢ 4wi.107 oT 3akoHa 3a HE3aBUCHUMMS
¢bunancoB ogut, kKbM 31.12.2021 r. OgUTHUS KOMUTET € B CHCTAB:
1. bopsina I'eopruesa CnacoBa
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2. Banka MuxaitnoBa 'eopruesa

3.Bepxunus I'eopruesa CiaBueBa

3. O0m nperJien

HpyxectBoto-maiika ,,Muppa Xommuar” AJl, rp. Codus /"HUndpa Xonauur’/ e
JPY>KECTBO OT XOJIJIMHIOB THUII, Ch3aajeHo npe3 anpui 2007 rof., MbpBOHAYAIHO 0/ opMara Ha
JIpYXKECTBO C OrpaHMuYEHa OTrOBOPHOCT C HauMmeHoBaHue ,Hose Wuawsctpu”. Ilpenxomno
HaumeHoBanue Ha “HPpa Xonaunar” AJl, ¢ K0eTo € BIUCAHO B MMyOJUYHUTE PETUCTPH, BOJICHU
or Komucsta 3a ¢unancoB Hagzop, Oe , KenesombTHa WHbpactpykTypa — XONIUHTOBO
npyxectso” A/l

B axryannus cu Bun ,,MlHppa XonauHTr” U HEroBUTE IbIIEPHU ApykecTBa /I pynamal ¢
OCHOBHMTE ThPIrOBCKH JIpy>KecTBa € (hopMUpaHa J10 rojsiMa cteneH B kpas Ha 2012 rogx .

2 H)pa Xomauar” A/l koHcomuanpa GUHAHCOBUTE OTYETH HA CIEIHUTE JPYKECTBA:

Wndpa bunguar EOOJ Jbmepno a-so Ha Mudpa Xomauar AJl
Hudpa Munepainc EOO/] Jbuepno a-so Ha Mudpa bunauar EOO/]
Nudpa Umotu EOO ]| Jsmepno a-so Ha Undpa bunnuar EOOJ
Wndpa Peitnyeiic EOOJ Jbuepno a-so Ha Mudpa bunauar EOO/]
Wudpa Ceiid Poyac EOO Jsimepuo a-so Ha Undpa bunnguar EOOJ
Nudpa Axktus EOO/] Jsmepno a-so Ha Undpa bunaguar EOO]
Hudpa Arya Exo EOO/] JbiiepHo a-Bo Ha Mudpa buguar EOOJ
Butex ctpoit EOOJ] Jwmepno a-so Ha UHdpa Xonauar EOO/]
Infra Germany GMBH /B nukBunanus/ | Ismepso 1-so Ha MHppa AktuB EOO/]

»AHpa Xonnuar” A/l He KOHCoMUANpa JeMHOCTTA Ha €JHO CBOE JBIIEPHO JAPYKECTBO, a
UMEHHO:

e JlokomoruBeH u BaroHeH 3aBoj” EAJL, rp. Pyce, /005 iBeHO B HECHCTOSATENHOCT/, HA
ocHoBaHue Pemenne Ne 108 ot 13.06.2013 . mo Tepr. neno Ne 335/2011 na OkpbkeH b — Ip.
Pyce - 100 % cobctBeHocT Ha ,,Uuppa Xonauur”.

CrpriacHo TeproBckus 3aKOH B MPOM3BOACTBOTO 110 HECHCTOSITENIHOCT, CIEN PELICHUE 3a
00sIBsIBAaHE B HECHCTOSTENHOCT, IPYXKECTBOTO IpeKpaTsiBa AEWHOCTTa CH, MpPEeKparsBaT ce
MIPaBOMOIIMATAa Ha OPraHUTE Ha JUTbKHUKA — IOPUIMYECKO JIUIE U Ce 3aroyBa ocpedpsiBaHE Ha
MMYILECTBOTO BKJIKYEHO B MacaTa Ha HECBCTOSITEIHOCTTA, KaTo TO, HAa IOCJIEJBAll €Tal, Ce
pasmpenens Mexy Kpeauropure. KakTo u npeaBua Ha BCeOOXBATHUTE MPABOMOILKS HA Cha MO
KOHTPOJI M IPSIKO peryjupaHe Ha Ta3H JAEWHOCT, choOpa3HO KOUTO (PAKTHUECKH M IOPHUANYECKU
OCHOBHAaTa JEWHOCT IO YIPABJIEHUETO HAa HMYIIECTBOTO Ha JpPYKECTBOTO, CBBp3aHa C
ocpeOpsiBaHEe U paslpeliesieHne Ha MacaTa Ha HECHhCTOSTENHOCT CE€ M3BBpIIBA OT CHHJUKA C
M3pUYHO pa3pelieHne Ha cbhia, (hakThuuecku U ropuaudecku ,,Vudpa Xonauar” A/l e 3ary6umno

KOHTPOJI BBPXY TOBA IIPEANPUATHE.
HpyxectBara ot ['pynata Ha XonauHra, umaT 6orata UCTOPHS B U3IIBJIHSIBAHE HA MMPOEKTH

CBBbp3aHM C IMbTHaTa HH(PACTPYKTypa, CTPOUTEICTBO, peXaOMIuTalMs M TOJIPHKKAa Ha

ABTOMArucTpaid, MIObTHUIIA OT peHyﬁHI/IKaHCKaTa n 06H_[I/IHCKI/IT€ II'bTHU MPCKHU, MOCTOBU
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ChOPBKEHUS U TYHEJH; U3rpak/laHe, PeKOHCTPYKIMS U MOAAPHKKA HA TPaJCKU KOMyHUKALMH U
npuiIexKanara uM HHppacTpykTypa.

CphI110 Taka UMAT U U3IBJIHEHU IIPOEKTH, CBBP3aHU C NPOECKTUPAHE U U3rPaXJAaHE Ha HOBU
Y PEKOHCTPYKIIUS Ha ChILECTBYBAILM BOJIOIPOBOJHU U KAHAIM3ALMOHHU MPEKHU, KAKTO U TSIXHATA
MOAIPBKKA.

JelitHoCcTUTE, CBpPB3aHU CbC CTPOUTEICTBOTO HA CrpaJd U CHOPBKEHHUSA, O0OXBaIaT
U3BBPIIBAHE HA PEMOHT, CAaHUPAHE M MOJICPHM3ALMs M BHEAPSIBAHE HA MEPKHU 3a €HEpruiiHa
e(eKTUBHOCT B JKUJIMIIHHU, OOIIECTBEHN U MIPOMUIILUIEHU CIpajii; KOHCEPBAIlHs U pecTaBpaius Ha
KYJATYPHO-UCTOPUYECKA OOCKTH; H3rPpKJaHE M PEKOHCTPYKIMS HA YJIMYHO U TMApPKOBO
OCBETJICHUE.

HelinocTTa Ha npyxectBara oT ['pynata Ha XoJIIMHIa BKIJIIOUBAT CHIIO TAKA U3BJIIHEHUETO
Ha MPOEKTH, CBBP3aHU C MOJ0OpsSBaHE M PAa3BUTUE HA YCJIOBUATA 3a TYpU3bM, CHOPT U OTAMX:
U3TpaXkJaHe Ha JCTCKU TUIOMIAJKU, CIIOPTHHU 3aJli, UTPHUIIA U ChOPHKEHUS, U3TPaKIaHe HA HOBU
U 0JIaroyCTposiBaHE Ha CHIIECTBYBAIIM T'PAJCKU MAPKOBH MPOCTPAHCTBA; BH3CTAHOBSIHE H PEMOHT
Ha TypucTHYecKa MHPPACTPYKTypa B MPUPOAHH MApKOBE — OOHOBSIBAHE HA ajiel, MapUIpyTH,
€KOITbTEKH M MECTA 3a OTJUX.

KbMm pgHemHa pata meilHocTTa Ha ApykecrtBata OT I'pymara Ha XOJIWHra € OrpaHUyYeHa,
MOpajid CH3AAINTE CE MKOHOMHYECKH 3aTPyJHEHUs, KakTo B bbarapusi Taka W 1O CBeTa,
Npean3BUKaHU OT cBeToBHarta manaemusi oT Kosua 19, kpuszata mexnay Pycus u Ykpaiina,
mpepacHalla BbB BOCHEH KOH(DIMKT Mexay IBeTe AbpkaBu. llpeampuern ca aeiicTBus 3a
nukBuganus Ha Uadpa ['epmanus (Bbrpeku mpoleaypara He € 3ary0eH KOHTPOJI Ha/l IBIIEPHOTO
JIPY>KECTBO) M c€ OOMUCIAT TakuBa mpoueaypu mpe3 2023r. 3a Ipyru AbIIEPHU IPYKECTBA, KOUTO
ca 6e3 JeHOCT WK C OrpaHUYeHa IEHHOCT ¢ 11e71 ONTUMU3MpPaHEe Ha Pa3XOoAu U OTpaHHYaBaHEe Ha

3aryomu.

I1. IPETJIEJ HA PABBUTHETO U PE3YJITATUTE OT JEMHOCTTA HA I'PYIIATA
ITPE3 2022 r.

1. Uudopmanust 3a BaskHU CHOMTHS, HACTBIWJIM npe3 2022 1.
ChbriacHo NpPUI0KMMOTO 3akoHoaartesacrBo, ,WHppa Xoagumur” AJl paskpusa

HHpopmanus 3a BaxxHu c0uTus npex Komucusita 3a puHaHCOB HAA30p /Upe3 cucTeMara e-
Register/, O0mecTBeHocTTa /Upe3 O0KJIeTHHA HA wWww.investor.bg, kKakTo U Ha caiTta Ha
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apy:xectBoro — www.infraholding.bg/ u ,,bbarapcka ®@onnosa bopca — Codusa” Al /upe3s

cucremara www.extri.bg /.

18.11.2022 rop.
[Ty6nukyBaH € MeXIMHEH KOHCOMUANPAH (PMHAHCOB OTYET 3a TPETO TpuMeceune Ha 2022 T

17.10.2022 ron.
[Ty6nukyBan € MexxauHeH HHIUBUAyalleH (UHAHCOB OTYET 3a TpeTo TpuMeceune Ha 2022 T.

16.08.2022 rop.
[IybnukyBan e  MexauHeH — KOoHconuaupan  (uHaHcoB  otyer 3a  Bropo /I
niectMecedne/Tpumecedne Ha 2022 .

25.07.2022 rop.
[Ty6nukyBan e MexIuMHEH WHAMBHIyajdeH (HUHAHCOB oT4yeT 3a Bropo /I mectmeceune/
Tpumeceuue Ha 2022 r.

04.07.2022 rop.

[Ty6nukyBan € mpoTokod oT PemoBHO romumuo o0mo cwOpanue Ha akuuoHepute (I'OCA),
nposBeneHoto Ha 30.06.2022 r. B rp. Codus 1612, paiion ,,Kpacuo ceno”, Oyn. “Ilap Bopuc 1117,
No 126 ot 14.00 yaca.

04.07.2022 rona.

HAH®PA XOJIIUHI™ AJl, yBemomsiBa CBOMTE aKIMOHEPH W BCUUYKU 3aWHTEPECOBAHU JIUIIA, Y€
Ha npoBezneHoTo Ha 30.06.2022 r., B Pemy6nuka bearapus, ot 14.00 vaca, (M3TouHoeBponeiicko
nstHo Bpeme EEST = UTC +3) 11.00 h. (xoopaunupano ynusepcamno Bpeme UTC), B
cenanuuieto Ha ApyxkectBoro rp. Codust u Ha anpec rp. Codus nm.x. 1612, p-u ,,KpacHo ceno”,
oyn. ,,llap bopuc III” Ne 126, , mpu cma3BaHe Ha BCHYKHM pa3lnopendOM Ha JeilcTBaiiuTe
HOPMAaTHUBHU aKTOBE M YCTaBa Ha JIpyXecTBOTO, ce nposene PenoBHo ['oguimno OOmo crOpanue
Ha akuuoHepute ('OCA) na “UHOPA XOJI/IUHI™ A/l, ¢ yHHKaNeH UACHTU(PUKAIIMOHEH KO/ Ha
ceouTrero — INFH30062022ROSA, cBukaHo 1o pefa Ha wi. 223 ot Teprockus 3akoH /T3/ or
CoBera Ha aupekropute Ha 10.05.2022 r., kpaetro Osxa B3eTHu ciennHute pemenus: 1. Ilpuema
HekoHconmuaupanus nokian 3a IeHHOCTTAa U YIPABJIEHUETO Ha JpyxkecTBOTO mpe3 2021 rox. 2.
ITpuema KoHconuaupaHnus A0Kiaj 3a JEWHOCTTA M YIPABICHUETO Ha ApYxkecTBOTO mpe3 2021
ron. 3. Ilpuema Jloknana Ha perucTpupaHusi OJUTOP 3a M3BBpIIEHATA NpoBepka Ha ['ogumiHus
¢unaHcoB oTueT Ha JApyxectBoTo 3a 2021 r. 4. [lpuema logumnus ¢(uHAHCOB OTYET Ha
apyxecrsoto 3a 2021 r. 5. Ilpuema Jloknana Ha perucTpupaHusi OJUTOP 3a H3BbpLIEHATA
npoBepka Ha KoHconuaupanus roguiieH GUHAHCOB OTYET Ha ApykecTBoTO 3a 2021 r. 6. [Ipuema
lNopumausa Konconunupan ¢guHancoB oTdeT Ha ApyskectBoTo 3a 2021 r. 7. [Ipuema otuera Ha
OnutHuA KomuTeT 3a AeiiHocTTa My nipe3 2021 r. 8. I[Ipuema /Joknana Ha ChBeTa Ha JUPEKTOPUTE
OTHOCHO IpPWJIaraHETO Ha IOJUTHKATa 3a ONpPEIENISIHE HAa Bb3HArpaXkICHUSATAa HA WICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE Ha IpYyKecTBOTO 3a orueTHara 2021 r. 9. [Ipuema ordera Ha [{upekropa
3a Bpb3KH ¢ MHBecTuTopute no ui. 116r, an. 4 3IIILK. 10. IIpuema pemenue 3a pasnpenensse
Ha (pUHAHCOBUS pe3yiTaT Ha JAPYKECTBOTO, KOWTO 3a oTueTHara 2021 r., e 3aryba B pa3mep Ha
121 904.74 nB. (cTo mBajeceT W eAHA XWJISAW JEBETCTOTHH W YETHPH JieBa U 74 CT.), na Obue
IPEHECEeHa B CIICABAILUTE MET JaHbYHH TOAWHH, ChIVIACHO MpHiIokumuTe paznopenou Ha 3KIIO.
11. H3bupa cnenumanuzupano ogutopcko npeanpustue ,,bH OJUT KOHCVYJIT” EOO/, upes
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Boxwunap Mopnanos Haues, mputexasam mumioma Ne 0788 or MJIEC, na mpoepu u 3aBepu
(MHAHCOBHUTE OTYETH Ha JAPYKecTBOTO 3a 2022r. 12. OcB0OOXK1aBa OT OTTOBOPHOCT 3a ICHHOCTTA
uM 1pe3 2021 r. uieHoBere Ha C(CbBeTa Ha JUPEKTOPUTE, CHOTBETHO KOHTPOJIUpAIU U
yrpasisBaiu apyxectBoro npe3 2021 r. Ha npoBeaeHoro PegoBHoTO roauiHo o010 crOpanue
Ha akuuonepure Ha ,,MHOPA XOJIAMHI™ A/l, 6sixa npeacraBenu 31 330 594 6p. (tpunecet u
€MH MUJIMOHA TPUCTA M TPUAECET XUIISAIN METCTOTUH JEBETAECET U YETUPH ) IOMMEHHU aKUIUU
ot 06mo 58 362 963 (meTaeceT M OCEM MHUIIMOHA TPHUCTA IIECTACCET U JIBE XHWISAIU JCBETCTOTHH
IIECT/AECET U TPH) NMOMMEHHU akuuu Wik 53,68 % (meTaeceT W TPH IJI0 M IIECTACCET U OCeM
MPOLICHTA) OT KaluTalla Ha JApy»XkecTBoTo. B m3mbinenne na un. 116, an. 11 ot 3IIILK, Bu
yBeAoMsiBaMe, 4e Ha cbcrosuioro ce Ha 30.06.2022 r. PemoBHO romumuo o010 chOpaHue Ha
aknuoHepute Ha ,,IHOPA XOJIJUHI™ AJl, npuckcTBaxa 1 /eqHo/ ¢pu3HyecKo JHIe aKIIHOHED,
Yype3 MBIHOMOIIHUK C HOTAapHallHO 3aBEPEHO IBIHOMOIINHO W 2 /ABe/ IOPUIWYECKU JIHIIA,
MPEACTABISIBAHA OT 3aKOHHUTE WM TIPEACTaBUTENIM, KOETO € OTpPa3eHO B CIHCHbKa Ha
aKIMoHepure, HepaszaenHa yact oT IIporokona ot npoBenenoto 'OCA. Ha nposenenoto 'OCA
HE € B3ETO pelIeHUE 3a pa3lpeAeiiHe Ha TUBUJICHT, Thi KaTO € IJIaCyBaHO 3ary0aTa B pa3Mep Ha
121 904.74 nB. (cTO mBajeceT W eaHA XWJISAAW JEBETCTOTHH M YCTHPH JieBa U 74 CT.), na Obue
MIpeHEeCceHa B CJICIBAIMTE MET JaHBYHU TOAUHH, ChIJIACHO MpuiIokuMute pasnopendu Ha 3KI10.

15.06.2022 rona.
[Ty6nukyBaH € MexauHeH KoHcouaupan GuHaHcoB oT4deT 3a [IspBo Tpumeceune Ha 2022 T.

15.06.2022 rop.
[TyOnukyBaH e MexauHeH uHAuBUAYyaleH (uHaHcoB oTueT 3a [IbpBo TpumMeceune Ha 2022 T.

27.05.2022 rog.
[Ty6nukyBaH e MexauHeH KoHconuaupaH ¢uHaHCcoB oTueT 3a [IbpBo TpuMeceune Ha 2022 r.

19.05.2022 rop.
HSAHOPA XOJIAVUHI™ AJl, nmyOmuxkyBa [lokanata W wmarepuanuTe 3a MPOBEKIAHETO Ha
penoBHOTO ["'oinmIHO 06110 chOpaHue Ha aKIMoHepuTe 3a oTueTHara 2021 r.

26.04.2022 rop.
[TyOnukyBaH e MexauHeH uHAuBUAYyalleH (uHaHCOB oTuUeT 3a [IbpBo TpuMeceune Ha 2022 T.

26.04.2022 rop.
[Ty6nukyBan e ['oguiien koHconuaupad GpuHaHcoB otyer 3a 2021 r.

28.03.2022 roga.
[Ty6nuxyBan e ['ogumien naauBuayaieH ¢uHancoB otuet 3a 2021 r.

21.02.2022 roa.
[TyOnukyBaH e MexauHEeH KOHCOMUAUpaH puHaHCOB oTueT 3a YeTBbpTO TpuMeceuune Ha 2021 r.

27.01.2022 rop.
[Ty6nukyBan e MexxauHeH HHIUBUAyalleH (UHAaHCOB oTYeT 3a YeTBbpTO TpuMeceune Ha 2021 T.
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2. Bausinue Ha BaxkHMTEe ChOMTHA 3a I'pymara, HACTHIWJIM Ipe3 OTYETHHSI NMEPUuoa_KbM

31.12.2022 r. BLPXV PE3VJITATHTE B KOHCOJHUIUPAHNS (DMHAHCOB 0TYET

Ot kpas Ha 2019 romuHa B CBETOBEH Mamiad ce pa3BHBa CMUIEMHS OT HOBA KOPOHABHPYCHA
OoJiecT, MbpBOHAYAIHO Bbh3HUKHANA B KuTail 1 noBena 10 O0JIOKMpaHe Ha UKOHOMHUYECKHUS )KUBOT
u jgocraBkute oT Kurtaih B nHauanmoro Ha 2020r. Ilopanu TeHAEHIMSATA HA yBEJIMYaBaHE Ha
CIIy4yauTe Ha 3apa3eHu W 00JiHU, B HauajgoTo Ha mecelr MapT 2020 roguna C30 o0sBU 0pHUITHATHO
pasnpocTtpaneHreTo Ha Bupyca SARS-CoV-2 u npuunnasiBanoTo ot Hero 3abomsiBane COVID-19
3a mangemusa. Ha 13 mapt 2020 r. Haponnoto cvOpanue Ha PemyOnuka bbarapus o06sBu
U3BBHPEJHO IMIOJIOKEHHE B CTpaHaTa 3apail KOpoHaBHpyca M OsiXxa BBBEICHU 3aCHUIICHU
MPOTUBOCTIMIEMUYHU MEPKU W OrpaHuueHus. VI3BbHPEAHOTO MOJIOXKEHUE MPOABIKH A0 13 Mmai
2020r. BenencrBue m3MeHEHHE Ha OBJITApCKOTO 3aKOHOMATENCTBO mpe3 mai 2020r., 6e najaeHa
BB3MOKHOCT Ha MHUHHUCTBpPA Ha 3/paBEONa3BaHETO, CJieJ] CHOTBETHATA CAHKIUA Ha
MIPABUTEIICTBOTO Ha bwirapus, ma o0siBsSBa W3BBHpEIHA enuaeMudHa ooctanoBka. Ot 14 maii e
o0siBeHa M3BBbHpeAHA enuaeMuuHa oOcTaHoBka 0 14 ronu 2020 r., yabbKEeHa B MOCIEICTBUE
HSKOJIKO I'bTH 10 M.Mapt 2022r.

[Tangemusita 1 OOSBEHOTO B Ta3u BpPb3Ka M3BBHPEIHO IOJIOKEHHUE B CTpaHaTa Mpeau3BHKaxa
YyBCTBUTEIHO HaMmalsiBaHE Ha HWKOHOMHMYECKAaTa aKTHBHOCT M TMOpPOAMXA 3HAYMTEIHA
HECUTYPHOCT M HEU3BECTHOCT 3a OBJCIIMTE MaKpoMKOHOMHUYecKH mporecu. OOsBeHaTa B
MOCJIE/ICTBHE M3BBHPEIAHA €MHUJIEeMHYHAa OOCTaHOBKA pPEIyIlMpa 4YacT OT MEpPKHTE, KOMTO Osixa
BBBEJICHU 110 BPEME Ha U3BBHPETHOTO TOJIOKEHHE, HO BBIIPEKHU TOBA aKTyaJTHUTE MEPKH CBHIIO
OKa3BaT BJIUSHUE BbPXY MKOHOMUYECKATa aKTUBHOCT B CTpaHaTa.

[Ipe3 moutu 1msutata 2020 u 2021 roguHa B pasnuyHU AbpXKaBU MO CBeTa OsXa BBBEXKIAHU
pa3IMYHU OIPAaHUYUTEIHN MEPKH, BKIIFOUUTEITHO HAKOU OTPaHUYEHMS B IbTYBaHUS U TPAHCIIOPT,
MOCTaBSHE Ha OTJAEIHU XOpa, KAaKTO W Ha IIeJId HACEJIEHU MECTa W pPAlOHM MOJ MbJIHA WIH
YacTHUYHA KapaHTUHA, KaTro EBpona e euH OT Hali-3aCerHaTuTe OT MaHAEeMHITa KOHTUHEHTH KaTo
usano. Te3um orpaHuyeHHs c€ OTpa3uxa Ha JIOCTaBKUTE M JIOBEIOXAa [0 HKOHOMHUYECKHU
3aTpyJHEHUSI 32 CTOMAHCKUTE CyOCKTH W 3a0aBsHE Ha MKOHOMHUYECKOTO pa3Butue B EBpomna u
Ipyru yactu Ha cBeta. OrpomeH Opoit xopa 3arybuxa paboTHUTE ce MecTa, KakTo B PemyOnuka
bearapus, Taka u B EBporia 1 B ienus CBAT.

Ho xpast Ha 2021 roguHa peasiHO He Oere Bhb3CTaHOBEH HOPMATHUSI MKOHOMUYECKH JKUBOT, KAKTO
B CTpaHara, Taka W B uyxOuHa. IIpaBurencrBoro Ha PemybOnuka Bbiarapus BbBene pa3inuHU
MKOHOMUYECKH U COLMATTHU MEPKHU, YUSATO 11eJI € Jja OANOMOTHAT, IOPU U YACTUYHO, 3aCETHATUTE
oTpacid U OW3HECH B Pe3ydTaT Ha MAHIEMHUATA, U3BBHPEIHUTE TMOJIOKEHUS U OTPaHUYCHHSITA,
BBBEJICHH B CTpaHaTa M B 4ykOuHa. bemie mpuer crenuaneH 3aKOH BbB BPH3Ka C BHBEIECHOTO
M3BBHPEIHO TOJIOKEHUE, KAKTO M OsXa HAmpaBeHU MPOMEHH U JOMBIHEHUS B APYTH 3aKOHH.
Paznuunu cpokoBe, BKJI. W JaHBYHH, Osixa yabmkeHu mpe3 2020 u 2021 ronuna. beme gaaeHo
paspenieHne Ha THPrOBCKUTE OaHKH Ja JOTOBOPST C KIMEHTUTE CH TPATUCHHU TIEPUOIU U JIp.
pa3cpoyBaHUs MO OTHycHaTuTe OaHKOBH kpeauTH. Omobpuxa ce U ce OCUTypuxa pazIudyHU
¢unancupanus no nporpamu ot EC u ot appxanus 6romket Ha PemyOnuka boarapust.

ITpe3 2020 roaunHa 3amoyHa pa3paboTBaHETO W TecTBaHe Ha BakcuHM cpery COVID-19, xato
TOBa C€ CIIy4Balle B HIKOJIKO IbPKaBH C PA3IUYHU TEMIIOBE U YCIIEXHU MPU U3NUTaHUATA. B Kkpas
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Ha 2020 roguHa, KakTo ¥ B HadanoTo Ha 2021 roauHa, B3 OCHOBA HAa MOJIOKHTCIHH OIICHKH OT
EBpornelickara areHuus 1o jekapcrsara, EBponelickara komucus kbM EC e nana paspenieHue 3a
ynoTtpeba Ha Teputopusta Ha EC na Hsakonko Bakcunu cpemry COVID-19. Bakcunamusita
3anouHa enqHoBpemeHHO B uenus EC na 27 nekemBpu 2020 r. OyakBaHusATa ca NpU BaKCUHUPaHE
Ha JocTaThbuHO Ha Opoi »kutenn Ha EC u B cBeToBeH Mamiald Karto LsU1o, Ja ce Hamalld
3HAYUTEITHO Pa3MpPOCTPAaHEHUETO HA BUPYyca U ChOTBETHO Ha Oosiectta COVID-19.

[Ipy MOBTOPHM OrpaHHuYEHHUs TOBa OW JOBENO A0 TpalHO BIOIIABaHE HA WKOHOMHYECKUTE
MOKa3aTenu U Ou pedIIeKTUPAIO BHPXY BCUUKH HKOHOMUYECKH CYOCKTH, BKII. MOXE J1a TTOBJIHSC
BBPXY ChOMpaeMoCTTa W peaju3alisTa Ha B3eMaHUsATa Ha JpyxectBata.Kepm kpas Ha 2022r,
oOcTaHOBKaTa ¢ MaHAEMHSATAa C€ HOpMaiu3upa W bbiarapusi ce omurBa Ja ce€ BBPHE KbM
HOPMAJIHUSI pUTHM HAa UKOHOMHUYECKO Pa3BUTHE OTIIPEIU MAHACMUSTA.

[Ipes 2022r., apykecTBaTa OT rpynara He ca MoJydaBaidu (UHAHCUPAHUS U TIOMOIIM OT
JI'bpKaBaTa BbB Bpb3ka ¢ nmangemusita or COVID-19.

PpKOBOACTBOTO mMpoAbIKaBa TEKYLIO Ja CIEAM 3a I0sSiBAa Ha PUCKOBE U PECIEKTHUBHO 3a
HEraTUBHHU MOCIEAMIIM OT MaHJIeMUAITa B ObAeIIIE.

Ha 24.02.2022r. Pyckara denepanusi HamagHa YKpaiiHa B pe3ylTaT, Ha KOETO ca HacThIIUXa
penuia HeraTUBHU MOCeCcTBUS 3a mKoHoMuKkara Ha EC u B yactHOCT Ha bwarapus.

WuBasusita Ha Pyckara denepanus B VYkpailHa OKaza CHJIHO BIMSHHE BBPXY CTPaHHUTE OT
Orousrouna EBpomna, kouto croaenst obmu rpanuiy ¢ Kues wim ca nocrarpyHo 61130, 3a J1a
M3MUTAT CUJTHO HETaTUBHOTO BB3ACHCTBHE OT BOWMHATA, MPEBPBIIAIKK ce OYKBAIHO 3a €IHA HOII]
B YaCT OT TPAH3UTHHS MapIIPYT WU KpailHa ASCTHHAIUS 3a YKPAauHCKUTE OekaHIu. Brrpeku ue
bearapus Hama o0ma rpaHuna ¢ YkpailHa, KOCBEHO Osixa yCeTeHH eQeKTUTE OT BOHHAaTa.
boearapusi, KosATO pazuuTa B TOJsiMa CTETICH HA €HEPrUWHUTE NOCTaBKU OT Pyckara denepanms,
Oelire eqHA OT IBPBUTE CTPAHH, YAUTO Ta30BH JIOCTaBKHU Osixa MpeKbcHATH OT MockBa. bearapus
pue TOJsIM Opol YKpaWHCKH Tpa)KJIaHH, Pa3BUBAUKK TOJUTHKA 3a TSIXHOTO HHTETpUpaAHE M
MOATNIOMAaraHe.

['pynata HsiMa aKTHBU B 3aCETHATUTE BHB BOCHHUS KOH(IMKT cTpaHu. Ha To3u eTam HAMa mpeku
MOCINeACTBHSI BbpXY (DMHAHCOBOTO ChCTOsSIHKE Ha [ 'pymara.

KbM narata Ha omoOpeHue Ha (UHAHCOBHS OTUET HE MOJKE Jla ce Jajie TOYHA OlleHKa 3a edeKTu
BbpPXY MKOHOMHKATA Ha bbarapus u B yactHOCT BbpXy [ pymara.

BiiomaBaneTo Ha MakpoOMKOHOMHMYECKaTa cpena npe3 2022 r HEeCbMHEHO Hajlara aJanTHpaHe Ha
OM3HEC MOJIeUTe KbM HOBA KOHIOHKTYpA.

Cnopen makpoukoHomuyeckara nporo3a Ha bBHDB ce odakBa BiomaBaHe Ha MKOHOMHYECKaTa
cpella B OCHOBHHUTE HM ThPIOBCKHM IApTHHOPH B HauanoTo Ha 2023 r. Tosa cnenBa na nosene 10
3a0aBsiHE HA KOHOMUYecKaTa akTuBHOCT 1ipe3 2023 . 10 0.1%.

ITpe3 2023 r. ce ovyakBa Mo-cnabo HapacTBaHE HA YAaCTHOTO moTpebieHue. DakTopu, KOUTO Iiie
OrpaHMuaBaT pacTeka Ha YaCTHOTO MOTpeOsieHHe, ca MPOTHO3UPAHOTO MOHMKEHHE Ha peaHus
pasmosaraeM J0XOJ Ha JIOMAakMHCTBaTa, OYaKBaHOTO 3a0aBsiHE Ha pacTe)ka Ha KpeauTa 3a
noTpebsieHue U MOBUIIEHUTE CTUMYJIM 32 CIECTSIBaHE B yCIOBHATA HA MOBHILABAIIN C€ JINXBEHU
IPOIIEHTH, OTOENSI3Ba LIEHTpaHaTa OaHKa.

VIMeHHO MPOMEHUTE B JINXBEHUS LUKBJI CE OYEPTABAT KaTO HAN-TOISIMOTO IIPEIU3BUKATEIICTBO 32
OaHKHTE.

OyakBa ce KaKTO JUXBHUTE 110 KPEAUTHTE, TaKa U TE3H 110 JCTO3UTHTE B bbirapus fa ce moBHUILAT
3HAQYUTEIIHO CIIPSIMO TEKYILIUTE MHOIO HUCKHA B MCTOPUYECKU IUIaH HUBO, kKaro bHb nporuosupa
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Hall-roJIIMO yBEJIMUYEHUE NIPE3 YETBHPTOTO TpuMeceure Ha 2022 1. u 1pe3 mbpBaTa M0JI0OBUHA Ha
2023 roguna.

B pesynrar BeposiTHO 1€ MMa 3a0aBsiHE HA pacTeka Ha KPeIUTUPAHE, KAKTO 3a JIOMaKHWHCTBATa,
TakKa 1 3a OM3Heca, KOeTo 1€ ce OTpa3y Ha HETHUS JIMXBEH J10X0/1 Ha OaHKUTE.

HAHppa Xonauar AJl W obIIepHHTE My JApPY)KECTBA HE MOrar Ja JajgaT TOYHA OICHKA H
MPOTrHO3a 3a e(heKTa Ha MAaKPOMKOHOMHYECKaTa cpena B kpast Ha 2022 r. u B HavanoTo Ha 2023 T.
BbpXy ['pynara.

3.0nucanue HA OCHOBHHTE PHCKOBE M _HECHMI'YPHOCTH, Ipea KOUTO e m3npaBeHa I'pymarta
Inpe3 u3MHHAJIaTa (l)l/IHaHCOBa roamHa:

»AHbpa Xonauar” AJl u I'pynarta ca u3nokeHu Ha OOIIMTE PUCKOBE, OTHACSIIHM CE JI0 BCUUKHU
CTOITAHCKH CyOCKTH, 3a€TH B CEKTOpa Ha HH(PPACTPYKTYPHOTO CTPOUTEIICTBO:

e KoOHKypeHIUsTa OT CTpaHa Ha 3amaJHu (PUPMH, KOUTO MMAT 3HAYMTEIHO MO — Jo0Opa
pecypcHa 00e3Me4eHOCT OT OBJIrapCKHTE.

e OreHkaTa Ha PHUCKa, CBbpP3aH C KJIMMarTa, c€ OTHACS [0 NOTEHIUaTHaTa (UHAHCOBA
YYBCTBUTEJIHOCT CIPSIMO KJIIMMAaTUYHUTE PUCKOBE U Bb3MOKHOCTH, KOETO BOJH 10 HEOOXOJUMOCT
OT aJlaTUpaHe Ha (PMHAHCOBU MOJAXOIU KbM BBIIpOCca 3a KJIMMAaTUYHUTE IpoMeHu. [Ipomenute B
MOJNUTUKUTE, CBBP3aHU C KJIMMaTa M HapacTBalmuTe (U3MYECKH pPUCKOBE (OT TJI0OATHOTO
3aTOIUISIHE), L€ HaloXaT IPEOleHKAa Ha CTOMHOCTTAa Ha BCEKH (pUHAHCOB akTuB. llapmxkoTo
CIopa3yMeHHe ChAbpXka IJIaH 3a JEHCTBHE 3a OrpaHMYaBaHE Ha TIJI00AJHOTO 3aTOIUISHE.
[TapmwxkoTo cmopasymeHnue Binu3a B cuia Ha 4 HoemBpu 2016 r., xoraro Oemie U3MBIHEHO
YCJIOBHETO TO Ja ObAC paTU(HUIIMPAHO OT MOHE 55 cTpaHU, OTTOBOPHU 3a Hail-manko 55% ot
o0uMTe €MHUCMHM Ha MapHUKOBU TrasoBe. Bceuuku gbpxaBu ot EC  parudunmpaxa
CIIOPa3yMEHUETO.

OcHoBHaTa JIeHHOCT Ha JPYXECTBOTO € CBbp3aHa C NpuUA0oOMBaHE, yNpaBieHHE, OLCHKAa U
npofaxk0a Ha ydacTusi B OBJITapCcKd M UYXKJIECTPaHHU JIpYy>KeCTBa, MpUI0OMBaHE, OIEHKa W
npojaxk0a Ha MATeHTH, OTCTHIIBaHE Ha JUIEH3WU 3a M3MOJI3BaHE HA MATCHTHU Ha JPYXKeCcTBa, B
KOUTO XOJIMHIOBOTO JPY’KECTBO Y4YacTBa, (pMHAHCHpaHe Ha JPY>KECTBA, B KOUTO XOJIJUHTOBOTO
JpY’KECTBO yyacTBa, Npua00MBaHe, YIIpaBiIeHUE U MpoJak0a Ha aKI[H, BCSIKaKBa JIpyra JIeHHOCT,

cen

He3abpaHeHa OT 3akoHa.,J Hppa Xomauur“" AJl HsAIMa HUTO NPSKO, HUTO KOCBEHO BIIHMSIHHE
BbPXY €MHUCHUUTE Ha MAPHUKOBU Ta30Be.

Baxxnocrra Ha [lapmxkoTo cnopasymenue 3a bbirapus € B ToBa, 4e KaTo cTpaHa-wieHKka Ha EC
TpsiOBa J1a IOMpUHACA 32 TIOCTUTAaHETO Ha OOIIUTE LEeJM — HaMaJlsiBaHe HAa eMHUCHUUTE MapHUKOBU
razoBe ¢ moHe 55% mo 2030 r. m mocTHTaHe Ha KIMMaTWu4Ha HeyTpamHocT a0 2050 .
CpuieBpeMEeHHO, TPEeIBU] MPOMEHEHUTE OOCTOATEICTBA B MEXAYHApOJeH IUIaH — KakTo IO
OTHOLIEHHE Ha ThPrOBUATA C EMHCHHM, Taka U nopaau nasgemusata ¢ COVID-19, e HanoxuTenHo
HallMOHAJIHATa IOJUTHKA 3a pearupaHe Ha KJIMMaTUYHUTE NPOMEHHM Ja ObAe MPOMEHEHa 3a

pa3pa60TBaHe Ha HOB THUII 3aKOHOAATCJICH aKT, OTUMUTAILl KOMIIJICKCHUA U XOPU30HTAJICH XapaKTEp
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Ha KJIMMaTUYHATa MOJUTHUKA M PErJIAaMEHTHPAL] OCBIIECTBIBAHETO i ¢ OTYMTAHE Ha CHeUU(PUIHU
3a bparapus puckoBe OT Beue HAOMIOJAaBaHUTE KIMMATUYHH MpOMeHU. To3W HOB TUI
3aKOHOJATEJIeH aKT 3a KJIMMaTa TpsiOBa Jja CThIIM Ha HOBUSI EBpomeiicky 3aKoH 3a KiIMMara | Ja
npuiara 100pu NPaKTUKU OT APYTH CTPaHU chOOpa3HO ycioBusTa B beirapusi.

BbB Bpb3Kka ¢ moBHUIIaBaHE Ha LIEHUTE Ha €JI.eHEeprusATa mpe3 BTopara nojoBuHa Ha 2022r, npe3
oktomBpu 2022r, nwpxkaBute — wieHkn Ha EC, mpuexa odunmanmno perisameHt Ha ChbBera
OTHOCHO CII€IIIHA HaMeca 3a CIPaBSHE C BUCOKUTE LIEHU Ha EHEPIUATa.

PernaMeHThT BBBEXKZAa OOIIM MEPKH 3a HaMalsBaHE HAa THPCEHETO HAa EJIEKTPOCHEpPrus U 3a
chOupaHe U mpepasnpeesisiHe Ha CBPBXIIPUXOAUTE OT CHEPTUMHUS CEKTOP KbM JIOMaKUHCTBATa U
MaJIKUTE U CpeIHHUTE MpeanpusaTus. PermamenTsT Ha ChBeTa onpeaens J0OpOBOIHA 00MIa 1T 3a
HamansBane ¢ 10% Ha OpyTHOTO MOTpeOJieHHE Ha EJICKTPOSHEPTHs M 3aJbJDKUTENHA IeNd 3a
HamansBaHe ¢ 5% Ha MOTpPeOIEHUETO Ha eNEKTPOCHEPrus Mpe3 BbPXOBHUTE yacoBe. [[bpikaBuTe
wieHkH e onpenenar 10% ot ceoute BbpXoBH yacoBe Mexay 1 nexkemBpu 2022 r. u 31 mapr
2023 r., mpe3 KOUTO IIe HaMaJsIT ThPCeHETO. JbpkaBUTe WICHKH IIe UMaT cBoOoaTa 1a nuzbepar
MOAXO/ISAIINTE MEPKH 32 HamMalliBaHe Ha MOTPEeOJICHUETO C OrJIe ] Ha MOCTUTaHETO U Ha JIBETE IIeNn
IIpe3 TO3U MEPHUO/L.

Ps3koTO moBuIlIaBaHe Ha IIEHUTE Ha €1.eHeprusITa He OKa3Ba MPSKO BIUSHUE BBPXY JIEHHOCTTA HA
Py KECTBOTO.

4.I/IH(1)O[)M3HI/IH 34 CKJIKYECHM T0JEeMH CACJKH MCKAY CBBP3aHM JHMIA IIpe3 O0TYCTHHA

nepuox KoM 31 nexkemBpu 2022 r.

Cbp3anu ymna Ha ['pynara ,,Mudpa Xonauuar” AJl ca OCHOBHUTE aKIIMOHEPU M CBBP3AaHH C TSIX
JIPY>KeCTBA, KIIFOUOBHsI pPHKOBO/JICH TIEPCOHAI.

3a nepuopa 3aebpwBaly Ha 31 gekemspu 2022r. pynata He OT4YMTa CAENKU U pasyeTu Cbe
CBbp3aHu Nuua, OCBEH 3aabIPKeHMs 3a rapaHuumn rno 4n.240 or T3 KbM KIHOYOBUS PbKOBOAEH
nepcoHar, KakTo crnejga:

Bug 31.12.2022 r. 31.12.2021 r.
3a,D,‘bJ'I>KeHI/IF| OT yAbpXaHu rapaHunmn OT Krk4vyoB PbKOBOAEH

nepcoHan 11 11
O6wo 11 11

Haumuciienusi, CBbp3aHM ¢ 10X0AH HA OCHOBHUA PHKOBOACH MEPCOHA
IIpe3 2022r. u 2021r. He ca HAYUCISBAHU M M3IUIAIAHW JOXOJW HA OCHOBHHUS PBKOBOAECH
IepcoHan

Kito4oBHAT pBHKOBOJIEH MEPCOHAN ca wieHoBeTe Ha ChBeTa Ha JUPEKTOpUTE Ha J[py:KecTBOTO-
Mamnka.

5. ®uHaHCOB pe3yarart
@uHaHCOBUAT pe3ynTar Ha rpynata ,,JHdpa Xomaunr” 3a 2022 rox. e 3aryba B pa3mep Ha
533 xui. neBa. ['pynara oneHsBa KbM BCAKa OTYETHA JlaTa JalM ChILECTBYBAaT MHAMKALMU, Y€
CTOMHOCTTA Ha JIaJIeH aKTHB € 00e31eHeHa.
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6. ®DUHAHCOB AHAJIU3

6.1.OuHAHCOBY ITOKA3aTEIN

Tekyw nepuopn | NMpeaxoneH nepuon MaMeHeHne
Ne | MNMokasaTtenu CronHocT CrowiHoCcT CrowHocT %
1 | Hetekywu aktusm /obuio/ 12 12 - 0%
2 | KpaTkoTpanHu akTvBK B T.4. 4411 4908 (497) -10%
KpaTkocpo4yHu B3eMaHusi, BKI. AaHbLM 3a
3 | Bb3cTaHoBsIBaHe 297 878 (581) -66%
4 | KpaTkocpoyHu (brHaHCOBM aKT1BM 4074 4 006 68 2%
5 |lMNapwyHu cpeactea 40 24 16 67%
6 | Obuwa cyma Ha akTuBuTe 4423 4920 (497) -10%
7 | CobcTBEH kanutan 3a rpynaTa 3190 3723 (533) -14%
8 | duHaHCcoB pesynTar (533) (712) 179 -25%
9 | Hetekywm nacusu - - - 0%
10 | Tekywm nacvem 1233 1197 36 3%
11 | O6bwa cyma Ha nacvsute 1233 1197 36 3%
12 | Mpuxogn obuo 375 2708 (2 333) -86%
13 | Mpuxoam oT npogaxoun 3 2 676 (2673) -100%
14 | Pa3xogu obuyo, 6e3 gaHbuM BbpXxy nevyanbarta (1.069) (3420) 2 351 -69%
KoedmumneHTn
Tekyw, nepuopg | MpeaxoneH nepuog Pasnuka
Ne | KoeduumeHTtn CronHocT CrowHocT CrownHocT %
PeHTabunHocT:
1 | Ha cobcTBeHus kanutan (0,167) (0,191) 0,02 -13%
2 | Ha aktnsute (0,12) (0,145) 0,02 -17%
3 | Ha nacusute (0,43) (0,595) 0,16 -27%
4 | Ha npuxogute oT npogaxoéu - (0,27) 0,27 -100%
EdekTnBHOCT:
5 | Ha pasxogute (0,31) (0,79) 0,48 -61%
6 | Ha npuxogute (3,24) (1,26) (1,98) 156%
JINKBUOHOCT:
O6uwa NnMKBNAHOCT 3,58 410 (0,52) -13%
bbp3a nukBmgHoCT 3,58 4,10 (0,52) -13%
9 | HesabaBHa NUKBMAOHOCT 3,34 3,37 (0,03) -1%
10 | AGcontoTHa NUKBUOHOCT 0,03 0,02 0,01 62%
®PurHaHCcOBa aBTOHOMHOCT:
11 | ®uHaHcoBa aBTOHOMHOCT 2,59 3,11 (0,52) -17%
12 | 3agnbxHaAMNocT 0,39 0,32 0,07 20%
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6.2. AHann3 Ha OPUXOIUTE
XUJLJIG.

Mpuxoan obuio -2020-2022 .
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6.3. AHann3 Ha pa3xXOanuTe M0 MKOHOMHUYECKHU EJIEMEHTH

XUJL.J16.
Pa3xoau No MKoHoMU4Yeckn enemeHTn 2021/2022
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M3non3seaHu Pa3xogm3a Pa3axogmsa  Pasxoawu3a Opyru Cymu C
CYyPOBWHM, BbHIIHA  amopTM3auMM nepcoHana pasxo4uM  KOPEKTMBEH
MaTepuanMu  yCayrM Xapaktep
KOHCYMaTHBM
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Pasxoau no MKOHoMU4Yeckn enemeHTn 2022

4

= 13n013BaHU CYyPOBUHWA, MaTepUani U KOHCYMaTHBM
= PasxoiM 3a BbHLUHW YCIYTK
= PasxoauM 3a amopTU3aLmnK
Pa3xoau 3a nepcoHana
u [lpyru pasxoam

B CyMMW C KOPEKTUBEH XapaKTep

Pasxoaun no MkoHomuyeckmn enementn 2021

= |A310N3BaHM CYPOBMHM, MATEPUAIU M KOHCYMaTUBH
= Pasxo/iM 33 BbHLUHMU YCayTH
= Pasxoau 3a amopTu3aumm
Pasxoau 3a nepcoHana
= [lpyru pasxoam

= CyMMW C KOPEKTUBEH XapaKTep

7. OcHoBHHU puckoBe npea I'pynara
Ilazapna cmpamezusn

N3060pbT Ha HemoaxoAsila Ma3apHa cTpaTerusi MOXe Ja JOBele N0 3aryOu WM IMpOIyCHAaTH
nomsu. ,,MHppa XonauHr” ce cTpeMu Ja ympaBisiBa CTPATETHUYECKUS PUCK Upe3 HEMPEKHCHATO
Ha0JII0/IeHNE Ha U3ITBIHEHUETO Ha CBOSITAa CTPATETusl U pe3yJITaTH, 3a J]a pearupa Bb3MOXKHO Haii-
0bp30, aKo ca HEOOXOJUMH MMPOMEHHU B cTparerusita. KitouoBUsAT MEHUDKMBHT Ha APY>KECTBOTO
BKJIIOUBA CIICLMATIMCTH HA BUCOKO HHMBO B pa3nuyHU oOnactu. [lo To3u HAUMH € MUHUMH3UpPAH
pUCKa OT B3e€MaHE Ha HENPaBWJIHM DPELICHUS OTHOCHO YINPaBICHHETO Ha JIPYKECTBOTO U €
rapaHiys 3a akIMOHEpUTE 3a MNPOPECHOHATHOTO M OTTOBOPHO YIpaBICHHE Ha TEXHUTE
WHBECTHIINH.
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Konkypenyuama 3a cayycumenu c onum e 201ama

LAHOpa XonmuHr” ce KOHKypupa C Jpyrd OBJIrapcku paboTomaresld 3a KBaTU(HUIUpPAH
orepaTHBEH, (MHAHCOB M TEXHUYECKH MEPCOHAN. Y CIEeXbT Ha APYKECTBOTO IIE 3aBUCH, OTYACTH,
OT CHOCOOHOCTTa My Ja 3aabpXKa M MOTUBUpA TE€3H CIYXKUTENIU. 3aTpyAHEHHE OT CTpaHa Ha
JPY’KECTBOTO Jla Habepe M MOAIbpiKa JOCTaThYHO KBATM(HUIUPAH IIEPCOHAT HIIM OTTETJITHETO Ha
JIMpeKTopy MOXKEe Ja UMa 3HA4uTeNIeH e(eKT BbPXY JEHHOCTTa My, ONEPATHBHUTE PE3yNITaTH U
(MHAHCOBOTO My CHCTOSIHHE.

Ycnexvm na opyswcecmeomo 3asucu om necosus m.nap. “knouoe” nepconan. Ako ne ycnee oa
npueneye u 3a0vpicu ORUMHU U KGANUDUUUPAHU KAOPU, 0ElIHOCIMMA MOdHce 0a hocmpaoa.
JeitnoctTa Ha ,,MIHppa XonguHr” e 3aBUCHMa B 3HAYUTENHA CTENEH OT MPUHOCA HA ONpPEEIeH
Opoil numa, ydacTBallM B YNPABUTEIHUTE OPraHU W BHUCIIMSA MEHHDKMBHT. YCHEXbT Ha
JPY’KECTBOTO I1I€ 3aBUCH, OTYACTH, OT HETOBaTa CIIOCOOHOCT Ja 3aJbpkKa U MOTUBUpA TE3U JIHIIA.
B cnyuail, 4e ApykecTBOTO HE ycIee Ja MOIIbpXa AOCTAThbUHO OMUTEH WU KBaTU(pUIMpaH
MepcoHal 33 MEHWIKBPCKH, OMEPATUBHU M TEXHUYECKH TO3MIMHM, TOBa MOXE Ja HuMa
HEOJMaronpusaTeH €PeKT BHPXY HEroBaTa JCHHOCT, OINEPATHBHH PE3YyITaTH W (PUHAHCOBOTO
ChCTOSIHUE.

Jpyscecmeama ¢ I pynama onepupam é cuino pe2yiupana cpeoa u npOMEeHU 6 NPUI0HCUMOMO
3aKonooamencmeo, 6  MBIKY6AHemMO  UAW  HpAKmMuKama N0  npulazame  Ha
3aKOH00amMencmeomo, Uil Hecv00pa3a6anemo ¢ moea 3aKOHOOAMeEICHE0 M0o2am 0a OKax3cam
cbujecmeen nebnazonpuamen egpekm ¢vpxy He2o

CeKkTOopbT Ha TpaHCIIOPTa M B YACTHOCT II'bTHAaTA WMHQPACTPYKTYpa € CUIIHO perylupaH, KakTo OT
BBTPEIIHOTO 3aKOHOAATEICTBO, Taka M ¢ pernmameHTH Ha EC. IlpomsHa Ha mnosmTukara Ha
JbpKaBaTa 10 OTHOLIEHHE Ha JaHbYHOTO oOJaraHe WM KOHLECHUUTE, BKIIOUYUTEIHO MPOMSHA B
NpakTUKaTa M TBIKYBAaHETO Ha HOpMaTHBHaTa ypenda OM MOIJIO Ja MMa OTPAKEHHE BBHPXY
neiHocTTa Ha JapyxectBara B I'pynara. ToBa e cdepa, kosAT0O Te HE OMXa MOIJIM J1a KOHTPOJIHUpAT
WIM J1a TUTaHUPAT.

Cucmemama na I'pynama 3a npunazane na 3aK0H00ameICmeomo

Cnoco6HoctTa Ha ['pymara ga oTroBaps Ha W3WUCKBAHUATA HAa BCHYKHU MPUIOKHMH 3aKOHU U
MpaBuJja J10 TOJIsIMa CTEIEH 3aBUCH OT Ch3AaBAaHETO U MOJAbPKAHETO HA CUCTEMH M MPOLEAYPH 3a
ChOTBETCTBUE CbC 3aKOHHMTE, KOHTPOJ, OJUT M OTYETHUTE CHUCTEMHU (MPEJOCTABIHE Ha
nH(popMaIrs), KaKTO M OT CIIOCOOHOCTTA ¥ J1a 3abpKU KBATU(PHUITUPAH TIEPCOHAI TI0 TIpUIaraHe
Ha pEryJIaTUBHUTE M3UCKBAHUA U 3a YNPaBICHHE Ha pucka. JJo MOMEHTa Jpy>KEeCTBOTO Cla3Ba
BCUYKM HOPMATUBHHM W3WCKBAHMsI, TIOCTABEHU IMPEA HEro B KadecTBOTO My Ha MyOIUYHO
JIPY’KECTBO, KaTo TOBa II¢ ObJI€ U €IMH OT MPUOPHUTETHUTE 3a B ObJICIIIE.
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X Pucxoee, C8bP3aAHU C UKOHOMUYeCKama Kpu3sa

Mepku 3a cnpasane ¢ Kpuzama om cmpana Ha RPAGUMEICME0mo

OT U3KIIIOYUTEIHO 3HaUeHue, KakTo 3a “Mudpa Xonauar”, Taka u 3a OuzHeca B bhirapus kato
ISUI0, Ca MEPKHTE, KOMTO MPAaBUTEICTBOTO IE INpEANpHeMe 3a NpPEeoJoNsgBaHE Ha KpH3ara U
CIpaBsiHE C TIOCIEIBAINTE HEraTHBHU e(eKTH. EBEeHTyamHO NpexBBbpISHE HAa TEKECTTa 3a
CHpaBsHE C Kpu3aTa BbpXy OM3Heca /yBelMyaBaHE Ha JaHBIM W Ap. MOoJ00HW/ OM JOBEIO A0
yBEJIMUYCHUE Ha OTPUIIATEIHUTE PE3yJITaTH 3a ApyKecTBara oT [ pynara.

s UH¢hopmayus 3a huHaHCcoOBUST PUCK
YinpasiieHue Ha KATMTAJIOBHUS PUCK

B choTBeTCTBHE C OCTaHaIMTE B MHAYCTpHUATa, ['pymnara KOHTpoiMpa KamuTana Ha Oaza Ha
CHOTHOIIICHUETO COOCTBEH/TIPUBIICUYCH KamuTal (KOCPHUIMEHT Ha 3aJIbXKHIOCT). To3m
KOC(QHIIMEHT ce M3YMCIsIBA, KaTO HETHHWTE JBJITOBE CE€ pa3feisaT Ha oOmus Kanutaia. HeTnure
JbJITOBE CE€ M3YMCIIABAT, KATO OT OOILKTE NMacuBH (,,TEKYIIH U HETEKYIU MaCUBU’~ BKJIIOYUTEIHO,
KaKTO € TI0KAa3aHO B WHAWBUYATHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE) C€ MPUCTIaTHAT Napu H
napuyHu ekBuBajgeHTH. OOLIUAT KamuTal ce M3YHCIABA, KaTo ,,cOOCTBEH KamuTal’ (KakTo €
MOKa3aH B MHAMBHIYyAIHUS OTUYET 32 GUHAHCOBOTO CHCTOSIHUE) C€ ChOEpEe C HETHUTE IBJITOBE.
[TonuTHkaTa Ha PHKOBOACTBOTO € Jla CE€ MOABbPKa CTa0MIIHA KamuTajaoBa 06a3a, Taka 4ye Ja ce
ChbXpPaHU JOBEPUETO HAa COOCTBEHHUIUTE, U Ha Ma3apa KaTo IS10, M J1a MOXKE J1a C€ OCUTYPAT
YCIJIOBHS 32 pa3BUTHE Ha OM3Heca B Obelie.

[lenta Ha ['pynara e 1a moabp:ka GajlaHC MEX]ly MO-BUCOKATa Bb3BPAIlaeMOCT, KOATO MOXE /1a
€ BB3MOJXKHA C TO-BHCOKHTE HHMBA Ha 3aJTHKHSIOCT M TOJ3UTE U CUTYPHOCTTa OT CHJIHA
KaluTaaoBa MO3UIHS.

Ynpasiienue Ha GUHAHCOBUS PUCK
JIpy>kecTBOTO UMa €KCIIO3UIHSI KbM CIIEAHUTE (PMHAHCOBU PUCKOBE:

® KpPEIUTEH PUCK;

® JIMKBUJCH PUCK;

® T1a3apEH PHUCK;

® OIEpPaTUBEH PUCK.
B nacrosimus noknaa e onoBecTeHa MH(pOpMAIMs OTHOCHO eKcro3uuusaTa Ha ['pymarta crpsmo
BCEKHU OT I'OPEIOCOYECHUTE PUCKOBE, LIEIIUTE, ITIOJUTUKUATE U IIpoliecH B I'pymnara 1o oneHsBaHe, u
yIpaBICHUE HAa PpHUCKA, U YIPABICHUETO HA KalnuTajga. JIONMBIHUTEIHU KOJIMYECTBEHU
OTOBECTSIBAaHUSA Ca BKIIOYEHHM B OEJIEKKUTE KbM KOHCONUIUPAHUS (PUHAHCOB OTYET —
npuinoxenue 2 ot yact [V [Ipyru onosectsiBaHus.

OCHOBHY MOJIOKEHHSI 32 yNIPaBJeHNe HA pUCKa
CeBeTbT Ha JIMPEKTOpPHTE HOCH OTTOBOPHOCTTAa 3a YCTAHOBSIBAHE M HA/J30p Ha paMKaTa 3a

yIIpaBJICHUE HA PUCKOBETE B [IpyKeCTBOTO. BBTPEIIHUAT KOHTPOJI U3BBPIIBA, KAKTO MEPUOJUIHHI
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Taka U IpU CIELMAIHU ClIydad IPOBEPKHU 3a YINPABICHME HA PUCKA M IPOLELYypH, UUUTO
pe3ysitaTu ce qokinaasat Ha CbBeTa Ha J(upekropure.

[TonuTukuTe 32 YIIpaBIeHHE HA pUCKa B J[pyKeCTBOTO ca yCTaHOBEHH C LieJ Ja WACHTU(DHUIMPAT U
AQHAJIM3UPAT PUCKOBETE, BIUACIIA BBPXY JIpyKeCTBOTO, 1a yCTaHOBSBAT IPAHULIM 34 [IOEMAHE Ha
PHCKOBE 10 OTAEIHH BHUJOBE, 1e(UHUPAT MpaBUia 3a KOHTPOJ BbPXY PUCKOBETE M Clla3BaHE Ha
YCTaHOBEHUTE rpaHuly. [IoIUTUKUTE U CUCTEMUTE IO YNPABICHUE HA PUCKOBETE MOMJIEKAT HA
peryJisipHa IIPOBEpKa C 1eJI YCTAaHOBSBAaHE HA HACTBIIWIA U3MEHEHMS Ha Ia3apa U JeHHOCTUTE Ha
HpyxectBoTo. Jlpy’KecTBOTO upe3 oOydeHHWEe M MpHJIaraHe Ha YCTAaHOBEHHTE CTAHIAPTH H
IpOLEAYpPH 3a YIpaBICHHUE LEIM Jla pa3BUE JAUCLUIUIMHA U KOHCTPYKTHBHAa KOHTPOJHA Cpena,
KBAETO BCUYKH CIYXHUTEIH Pa30oUpar CBOSTA POJIS M 38 IbJKCHUS.

Kpenuren puck

['pynaTta KOHTpOJIMpPA CBOSATA U3JIOKEHOCT HA KPEAUTEH PUCK UPE3 YCTAaHOBSBAHE HA TPAHMIIM HA
pHCKa 1Mo OTHOIIICHHUE HA OT/ACIHUTE KIIMEeHTU. [ pynaTa € Bb3npuesa nojJuTuKa Ha U3BbPIIBAHE Ha
JIeJI0Ba aKTUBHOCT CaMO C KPEIUTOCIIOCOOHM HACPEIIHU CTPAHU.

['pynata ThpryBa €IMHCTBEHO C YTBBPJICHH, IUIATEKOCTOCOOHM KoHTpareHtu. [lonmmTukara e
BCUYKH KJIMEHTH, KOUTO JKEJIasT Ja ThbpryBaT Ha OTJIOKEHO IJIallaHe, /1a MOJIekKaT Ha IPOLeypU
3a IpOBepKa Ha TAXHaTa riaTexocnocooHocT. OCBEH TOBa, cajjaTa 1o ThPrOBCKUTE B3€MaHHUSATA
ce CIeIAT TEeKyILlo, B pe3yiTaT Ha KOETO eKClo3ulusaTa Ha ['pynmata KbM KpEOUTEH PUCK HE €
CBIIIECTBEHA.

KpeautHusar puck, KOWTO Bb3HUKBA OT Apyrure (pUHAHCOBU aKTHMBU Ha ['pymnaTa, KaTo Hampumep,
MapU4YHU CPEACTBA W JIPYrd (PUHAHCOBU aKTHBHU, MPEJCTABISABA KpeAUTHATa EKCIO3UIUATA Ha
['pynata, mpousTHyaia OT B3MOXHOCTTa KOHTPAr€HTUTE Ja HE M3IIBJIHAT CBOUTE 3aIbJKCHUS.
MakcumanHaTa KpeauTHa ekcro3uiiusa Ha ['pynara 1o nmoBoj Ha npu3HaTUTE (PMHAHCOBU aKTHBH,
BB3JIM3a Ha CHOTBETHATA UM CTOMHOCT IO KOHCOJUIWPAHUSI OTYET 3a (PUHAHCOBOTO CHCTOSTHUE
kbM 31 nexemBpu 2022 r.

['pynara He IBPKU JOMBIHUTEIHO 00€3MEeYeHHE 328 HUKOE OT CBOUTE B3EMaHUSI.

MaxkcumanHata KpeAMTHA eKCro3uius Ha ['pynaTa e mpecraBeHa no-aoiy:

31 31
[ekemBpu [ekemBpu
2022 2021
Mapn4yHn cpencTea 40 24
duHaHCOBK aKTMBU 4074 4 006
TeproBckn u  apyrm  B3emaHus  (6e3 pgaHbum  3a 15 778
Bb3CTaHOBSBaHE)
O6uwo 4129 4 808

B3emaHus oT KJIMEeHTH

EKCHOSI/II_[I/ISITa KBbM erI[I/ITCH pI/ICK 3aBUCHU OT I/IHI[I/IBI/I,Z[ya.HHI/ITC XapaKTepI/ICTI/IKI/I Ha OTACIIHUTC
KJIMeHTH. JlemorpadckaTa cTpykTypa Ha KIMEHTUTE M PUCKA OT HeIUIalllaHe B MHIYCTPUATA WU B
CTpaHaTa, B KOATO T€ OIIEpUPAT BIHUAAT B I10-MaJIKa CTEIIEH HAa KPEAUTHUAT PUCK.
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Kpeautnara nonuruka Ha ['pynara mnpeiaBukia BCEKM HOB KIMEHT Jla ce IpoyduBa 3a
KPEIUTOCIIOCOOHOCT MPEAHN J1a Ce IPEeAIoKaT CTaHJapTHUTE YCIOBUS Ha IOCTaBKa U IJIALAHUS.

HNuaBecTnunn
['pynarta He TpaBU MHBECTUIIMU B JUKBUIHHU TBJITOBH M KOPIIOPATHBHM IIEHHU KHUKA C OTJIe] Ha
TOBA Jla JINMUTHPA EKCTIO3UIUATA CH TI0 KPEIUTEH PHUCK.

I'apanuun
[Tomutukara Ha ['pynata € na naBa (DMHAHCOBW TapaHIMKM caMo ciena pemreHue Ha ChBeTa Ha
[upexropure.

JIMKBH/IEH PUCK

JIukBUAEH pUCK BB3HUKBA IIPU MOJIOKEHUE, Ye I'pynaTa He U3IIbIHU CBOUTE 3aIbJIKEHUSI, KOTaTo
T€ CTaHaT M3UCKyeMu. ['pynaTta mpuiara moaxoj, KONTO Ja OCUTypu HEOOXOAMMHUS JTUKBUIEH
pecypc Jia ce MOCpelIHaT HACTHIIMINTE 3aAbDKSHUS IPU HOPMAaJIHHU UM CTPECOBU yCIoBHS 0e3
Jla ce pealn3upaT HeMPUEMIIMBH 3aryOu WM Jia ce yBpeau penyTanusta Ha ['pymnara.

I'pynara ciienm pucka OT HEIOCTUI HAa CPEACTBA, C IIOMOLITA HA MOBTApALIM CE MHCTPYMEHTH 3a
IUIaHMpaHe Ha JUKBUAHOCTTA. llenta Ha I'pynara e ga moaabpxa OallaHC MEXIy CPOYHOCT Ha
MPUBJIEYEHUS PECYPC U I'bBKABOCT, YPE3 U3I0JI3BAaHETO HA OAHKOBU OBBPApapTH, OAHKOBU 3a€MH,
o0nuranuu, NpUBIWIETMPOBAHU aKIMK, (PMHAHCOB JIM3UHT M Ha€MaHe Ha JOTOBOPHU 3a MOKYIIKa.
I'pynata mpaBu (MHAHCOBO IUIAaHMpaHE, C KOETO Ja MOCPElIHEe H3IUIALIAHETO Ha pa3Xoau H
TEKYIIUTE CH 3aJbJDKEHUS 4pe3 cuctema ,,KaneHaapHo niaHupaHe HAa JBUKCHHE HA MAPUYHHUTE
cpencrta’. I'pynara cplio Taka MMa CKJIFOUYEHHU JOTOBOPH 3a KPEAUTHH JIMHUH OT CBbP3aHHU JIMIIA.

IIazapen puck

ITa3apeH pUCK € PUCKBT, IIpU IIPOMsIHA Ha MTa3apHUTE LICHHU, KaTO KypC Ha Yy>KJIeCTpaHHa BallyTa,
JUXBEHU TPOLEHTU WIM LIEHU Ha KalUTaJIOBH HMHCTPYMEHTH, NOXOABT HA APYKECTBOTO WIHU
CTOMHOCTTa HAa HETOBUTE MHBECTUIIMHU Jla ObJaT 3acerHaru. Llenara Ha ynpaBieHHeTo Ha Ma3apHUs
PUCK € Ja yIpaBJIsiBa U KOHTPOJIMPA CKCIIO3UIHATA HA MMa3sapCH PUCK B IPUCMIIMBH I'PaHUIIU, KaTO
ce ONTUMH3UPA BB3BPbIIaeMOCTTa. [ pymara ympasisiBa HEHOBUS PUCK KaTO M3IOJI3BA 32 OCHOBA
MCXKAYHAPOOAHU KOTHPOBKHU 3a OMPEACIAHC HNCHHUTC HA MPOJABAHUTC IPOAYKTH U TE3HU, KOUTO
OCBILECTBIABAT KOPEIaUs MEXIY LIEHUTE Ha CYPOBHS IIETPOJI U peATU3UPAHUTE IPOLYKTH.

BaJsyren puck

['pynaTa e u310K€Ha Ha BaJTyTeH PUCK NP MOKYIKU W/WIN MPOAaKOM M/UIM TIOEMaHe Ha 3aeMU
pasiuyHu OT (PYyHKIMOHATHATAa BajlyTa, OCHOBHO IIATCKH jaosapu. KbM Kpas Ha OTYETHHUS
nepruoa, HiMa TaKMBa aKTHBU W IIACMBU OTYWTAHW BBB BajlyTa pas3jindHa OT beHKHI/IOHaJ'IHaTa
BaiyTa Win EBpo, mopaau KOeTo BATyTHUS PUCK € OTPaHUYEH.

JIuxBeH pucK
['pynara ympaBiisiBa CBOSI JINXBEH PHCK, KaTo OINpeAess LEeJIeBO ChOTHOLICHHE Ha 3aeMu C
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IUIaBaIla KbM 3aeMHU ¢ (PUKCHpaHa JHXBA.

OnepaTtnBeH puck

OnepaTHBEH PUCK € PUCKBT OT MPEKU WM KOCBEHHU 3aryOH, MPOU3TUYALIM OT LIMPOK KPBI OT
NPUYMHU, CBBP3aHH C MPOLECHUTE, MePCOHAla, TEXHOJIOTUUTE U HH(ppacTpyKTypaTa Ha ['pynara,
KaKTO M OT BBHIIHM (PAKTOPH, PA3IMYHU OT KPEAUTHH, Ma3apHU U JUKBUIAHU PHCKOBE, KaTo
HalpuMep Te3H, IPOU3THYAILN OT IPABHU U PEryJIaATOPHU U3UCKBAHUSA U OOLIONPUETH CTaHIAPTH
Ha KOPIOpaTHBHO MoBeAcHHE. ONepaTMBHU PHUCKOBE BB3HUKBAT OT BCHYKM OIIEPALlMM HA
I'pymnara.

Ilenta na I'pynara e na ce ympaBisiBa ONEepaTHBHMS PHCK, Taka 4e Ja ce OalaHcupa Mexay
n30sTBaHeTO Ha (pUHAHCOBHM 3aryOM W yBpeXaaHe Ha pemytaunusta Ha ['pymara, u IsutocTHaTa
e(eKTUBHOCT Ha pa3XOoJUTEe M Jla c€ M30sArBaT MPOLELYypUTE 32 KOHTPOJI, KOUTO OrpaHMYaBaT
MHUIMATUBATa U TBOPYECTBOTO.

OcHOBHATa OTIOBOPHOCT 3a pa3pabOTBaHE M MpUJIATaHE HA KOHTPOJIM 32 ONEPATHBHUSA PUCK CE
Bb3JIara Ha BUCIIETO PHKOBOACTBO. Ta3uW OTTOBOPHOCT c€ MoJNOMara OT Pa3BUTHETO Ha OOIIH
cTanjaptu 3a ['pynara 3a ynpapiieHUe Ha OTIEPATUBHUS PUCK B CICAHUTE 00JIACTH:
® M3HUCKBAaHHUS 3a TOJXOJANIO pa3lpeaeiieHne Ha 3aIbJDKCHUATA, BKIOYUTEIHO |
HE3aBHUCHUMO OTOPHU3UpAHE Ha CHICIIKH;
® 3HUCKBaHUS 33 paBHABAaHE M MOHUTOPHUHT Ha CIEIKUTE;
® CHOTBETCTBHE C PETYJIATOPHUTE U JIPYTH MPABHU W3UCKBAHMUS;
® JJOKyMEHTalus 3a KOHTPOJ U MPOLEAYPH;
® U3UCKBaHMUS 3a NEPUOJUYHA OLICHKA HAa ONEpPaTUBHUTE PUCKOBE M aJEKBATHOCTTA Ha
KOHTPOJIUTE U MPOLIETyPUTE 32 CIPABSIHE C HACHTUPUIIUPAHUTE PUCKOBE;
® U3HUCKBaHMUS 3a JOKJaJBaHE Ha OINEpPAaTUBHH 3aryOu M TMPEIJIOKEHUTE KOPUTHPAIIN
JIEUCTBUS,
® pa3BUTHE HAa aBapPHUITHU TUTAHOBE,
e oOydeHue U MPOPECHOHATHO PA3BUTHE;
® eTHYHU U OU3HEC CTaHAAPTH;
e HaMaJsBaHE HAa PUCKa, BKIFOUNUTEITHO 3aCTPaxoOBKa, KOTaTo TOBa € e(DEeKTHUBHO.

OTroBopHOCTH Ha PbKOBOJICTBOTO

Cnopen OBJITapcKOTO 3aKOHOJATEJICTBO, PBKOBOACTBOTO Clie[Ba Ja M3rOTBA KOHCOJIHMAWPaH
(UHAHCOB OTYET 3a BCsAKa (PMHAHCOBA TOJWHA, KOWTO Jla JaBa BSpHA W YECTHA MpejcTaBa 3a
(UHAHCOBOTO CBHCTOSHHME Ha ['pymara KbM Kpas Ha TOoAWHATa, (PUHAHCOBO I MpEACTaBsiHE U
MapUYHUTE MTOTOIH.

PBKOBOACTBOTO TOTBBPKJABA, Y€ € TMpuUJIarajio IOCJIEI0BAaTeTHO aJCKBATHU CUETOBOIHU
MOJIMTUKU TIPHU H3TOTBAHCTO HA TOAUIINHHUA KOHCOJUIAUPAH q)HHaHCOB otyeTr KpM 31 ACKCMBpPU
2022 r. ¥ e HampaBUJIO Pa3yMHHU M MPEANA3IUBU MPEICHKH, MPEATION0KECHHUS U TPUOIU3UTEITHA
OLICHKH.
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PBKOBOACTBOTO CBHIIO MOTBBPKAABA, Y€ CE€ € MPUIBPXKAIO KbM JIEHCTBAIIUTE CUYETOBOJHU
CTaH/JAPTH, KATO KOHCOMHIUPAHUIT (PMHAHCOB OTYET € M3rOTBEH Ha MPUHIUIIA HA JCHCTBAIIOTO
peAnpusiTHE.

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 3@ IPaBUJIIHOTO BOJEHE Ha CYETOBOJHUTE PETHCTPH, 3a
1e1ech00pa3HOTO yMNpaBiIeHUEe Ha aKTUBUTE U 3a MPEANPUEMAHETO HAa HEOOXOJUMHUTE MEpPKH 3a
n30srBaHe U pa3KpuBaHEe Ha €BEHTYAIHU 3JI0YNOTPEOU U APYTU HEPETHOCTH.

PBKOBOJICTBOTO CBIIO MOTBBPXKAABA, Y€ IPHU U3TOTBSIHETO HA HACTOSIINS KOHCOJUIUPAH JTOKJIAL
3a JeHHOCTTa € IPEACTAaBUIO BAPHO M YECTHO PA3BUTUETO U pPE3yJITaTUTE OT AEMHOCTTa Ha
JPYKECTBOTO 3a U3MHUHAINS [EPUOJ], KAKTO U HETOBOTO CHhCTOSIHUE M OCHOBHHUTE PUCKOBE, IPEJL
KOUTO € U3IPaBEHO.

III. BA’KHU CBBUTHUS, HACTHBIIMWJIN CIUIEd JATATA HA TOJAUIIHOTO
IMPUKJ/IIOYBAHE

27.02.2023 r.

[TybnukyBaHe Ha TPUMECEUCH MEKIMHEH KOHCONMIUpaH otueT Ha ,,Hppa Xommuar” AJl kbm
31.12.2022 ron.

18.01.2023 rop.
[TyGnukyBaHe Ha TpUMeceueH MEeXJMHEH UHAUBUAYyaneH oTdeT Ha ,,JIHdpa Xonaunr” AJl kbM

31.12.2022 rogn.

IV.ITIPOI'HO3A 3A BBJIEIIIO PABBUTHUE HA I'PYIIATA

dakTopu, BEpXy KouTO PHKOBOJACTBOTO Ha ApYy’KecTBara OoT I'pymara Morar Jia okassaTr

BJIMAHHUC!
° FapaHTHpaHe Ha KaY€CTBCHO U CPOYHO UBIBJIHCHUC HA ITPUCTUTC MMOPHUKU U
CKIIFOUCHUTE TOTOBOPH.

dakTopu M3BHH KOHTPOJIA Ha JipyKecTBara oT ['pymnarta:

ToBa ca (akTopu, BEPXy KOUTO APYXKECTBOTO HE € B CHCTOSHUE JIa OKa3Ba HUKAKBO BIIUSHHE,
KaTo Hanpumep (HakTopu 0T MaKpOMKOHOMHUYECKaTa cpea. TakuBa (hakTopH ca:

* Banyren kypc Ha 1eBa KbM €BPOTO;

» CtaBKa Ha JaHBK Tedyasda ¥ Ha APYTUTE NaHbIU, AbKUMU oT “UHppa Xommuar” u
IpykecTBara ot I'pynara;

* CraOuiHO OIaronpusiTHO pa3BUTHE HAa MKOHOMUKATA HA CTpaHAaTa;

* HactpnBane Ha popcMa)kOpHU OOCTOSATENCTBA /IPUPOIHHN OCICTBHS M KaTaKJIU3MH/;

* Bb3narane Ha HauMOHATHU WHPPACTPYKTYPHH MPOECKTH U (PUHAHCHPAHETO MM OT

donnosere Ha EC u gpprxaBHUS OI0KET,

* [Taunemusta ,,COVID — 19%;
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* Boennusar koudnukt mexnay Pycust u Ykpaiina;
* KilumatuyHuTe pUCKOBE U MAKPOMKOHOMHUYECKATa 0OCTAaHOBKA;

PbKOBOACTBOTO HE MOXKE Aa Jaje TOYHA MporHo3a kak nanaemusita ,,COVID — 19% BoeHHusT
kKOoHQIMKT Mexnay Pycus m YkpailHa W mpomeHsmaTa ce MaKpOMKOHOMHYECKa OOCTaHOBKA,
OTMCAaHU IO-TOPE IIIE CE OTPa3AT Ha ObJaenuTe GUHAHCOBH PE3YJITATH U NMPUTEIKABAHUTE AKTHBH
Ha ,,Vndppa Xonauur* A/l u rpynara.

V. HAYUYHOM3CJIEJIOBATEJICKA M PA3BOMHA JEHHOCT
I'pynara ,,Muppa XonauHr’ He pa3BMBa HAyYHOM3CIIEJOBATEJICKAa M pa3BOMHA JAEWHOCT Mpe3
2022r.

VI. FHOOPMALUA ITO YJI. 18711 1 UJI. 247 OT ThbPI'OBCKUA 3AKOH

bposm u nomunannama cmoiinocm na npudobumume U npexevpieHume npe3 200UHAmMa
cobcmeeHu akyuu, yacmma om Kanumaid, KOSAmo me npeocmasiseam, Kakmo u yenamd, no
KOAMO e CIMAananio npuoooU8anemo Ui npexevpiisHemo.

[Tpe3 2022 roauna ['pynara He € U3BBPIIBAIA CACIKH ChC COOCTBEHU aKIUH.

bposm u nomunarnama cmoiinocm Ha npumedcasanume coOCMEEHU aAKYuu U yacmma om
Kanumana, Kosimo me npeocmasisaeam.

KbMm 31.12.2022 r. [Ipy>XecTBOTO HE MPUTEKaBa COOCTBEHH AKIIHH.

He ca muauucnsaganu e6wv3nacpasxcoenus Ha unenogeme Ha Cweema Ha Jlupekmopume Ha
Lpyocecmeomo-matixa 3a 2022 2.

Ilpuoobumume, npumedsicaganume u npexevpieHUmMe Om 4YieHogeme HA Cbeemume npes
200UHAMa akyuu U 001ULAYUU HA OPYHCECMBOMO.

KbM kpast Ha oTuerHata 2022 r. uMma uieH Ha ynpasurteneH oprad Ha “Undpa Xonguur* A/l
KONTO NpPSIKO IpUTEXkKaBa aklMU OT KamuTajla Ha JApykecTBOTO. AHTOH Bacune boxkos
npurexasa 13 319 290 Op. akuum niam 22.82 % or kanurana Ha IpYyXKECTBOTO. AKIMHUTE ca
npunodutu B npeaxoauu roaunu. Kem 31.12.2022 r. gpyru uneHose Ha ChBeTa Ha JUPEKTOPUTE
HE TMpUTEXkaBaT aKIMU OT JPYKECTBOTO, KAKTO M HE ca NPUA0OMBAIM WM TPEXBBPJSIA B
TE€YEHHE HA TOAMHATA aKLIUU OT KalKTajia Ha APY>KECTBOTO.

Ilpasama na unenoseme Ha cveemume 0a NPUOOOUSAM AKYUU U OOIULAYUU HA OPYIHCECNEOMO.
B VYcraBa Ha apykecTBOTO HE ca NPEABUACHH OrPaHUYEHMs 33 YJICHOBETE Ha CHBETUTE JAa
npu00MBAT aKIIUK Ha JIPY>KECTBOTO.

Yuacmuemo na unemoseme ma cveemume 6 MBPOBCKU OpYHcecma Kamo HeOSPAHUUEHO
0M20B80PHU CHOPYIHCHUYU, NPUMENCABAHEMO HA nosede om 25 Ha cmo Oom Kanumana Ha 0pyeo
Opyoicecmeo, Kakmo u yuacmuemo um 6 YNpasieHuemo Ha Opyau OpyrHcecmea uiu Koonepayuu
Kamo npoKypucmu, ynpagumenu Uiy 41eHo8e Ha Cbe8emu.
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3a AHTOH BACUWJIEB BOKKOB - Ilpeacenares m M3nbianutenen wied Ha CJ/[ Ha
wAHppa Xoaauur” Al — camo B Undpa Xoaauar AJl, HIMa ApyTrH y4acTusl.

3a TATAHA XPUCTOBA JUMUTPOBA: —Ynen na C/|

1. ®uckoHcyITUHT OO0, ENK 175091933 —
Ynpasuten/CbIpyKHUK;

3a EMWINSA KUPUJIOBA CUMEOHOBA - nHe3aBucuM uieH, camo B Mudpa Xomgunr,
HSIMa IPYTH y4acTHsl.

Hozosopu no un. 2406 om Tep2o6cKus 3aKOH, CKIOYEHU Npe3 200UHaAmda
[Tpe3 2022 r. 1py>KECTBOTO HE € CKIIYBAJIO JTOTOBOPU MO cMUCHIa Ha wi. 2400 ot Thproeekus
3aKOH.

VII. KIOHOBE HA IPYKECTBOTO
,»AHppa Xonguur” A/l u npyxectBara ot ['pynaTta HIMaT perucTpupaHu KIOHOBE.

VIII. U3110JI3BBAHU ®PUHAHCOBU HHCTPYMEHTH
banancoBure cToiHOCTHM Ha (MHAHCOBHUTE AKTHBM M NacuBH ((PUHAHCOBUTE MHCTPYMEHTH) Ha
I'pynaTta Morat fa Ob/1aT NPEICTABEHU B CIIEAHUTE KaTETOPHH:

DUHAHCOBH AKTHBH Ilpuaoxenne 31.12.2022r. 31.12.2021 r.
Texymu (pMHAHCOBU AKTHBH, B T.4.: 4130 4 808
Texy1uy B3eMaHus 110 TI0TOBOPY 32 ECUHU 2.9. 3925 3856
IIpenocraBenu 3aemu 2.9. 149 150
Texkylu ThproBCKH U IPYyTH B3€MaHUs 2.7. 15 778
ITapnunu cpeacra 2.10. 40 24
O0110 pUHAHCOBHM aKTHBH 4129 4 808
DUHAHCOBHU NACUBHU 31.12.2022 1. 31.12.2021 r.
Texylmu ThproBCKU U IPYTH 3a1bJKEHUS 2.14. 602 626
Tekyim 3aIbKEHUS 0 TOTOBOpH 3a iecuu  2.17. 333 273
3aIbJKEHUS 110 KPEAUTH — TEKYIIU 2.17. 268 251
O01mo puHaHCOBU NACUBHU 1203 1150

Wudopmanus 3a oleHkaTa Ha (UHAHCOBUTE HHCTPYMEHTH € OIOBECTEHa B IOSCHHUTEIHO
npuinoxkenue IV | Jlpyru omnoBecTsiBaHusa, T.2 VYmpaBieHue Ha (UHAHCOBUS PHCK OT
KOHCOJIMUPaHUs (PUHAHCOB OTYET.
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IX. HHOOPMAIIUA, CBIJTACHO IPUJIOXEHHMUE 2 OT HAPEJIBA Ne 2 OT
09.11.2021 TI. 3A IHII'BPBOHAYAJIHO W IHNOCJIIEABAIIIO PA3ZKPUBAHE HA
NHOOPMALIUA TIPU IIYBJIUYHO IIPEJJIATAHE HA HEHHU KHMXA H
JOITYCKAHE HA HEHHU KHUXA /10 TbPT'OBUS HA PEI'YJIMPAH ITA3AP.

1. Hugpopmayus, dadena 6 cmMOUHOCMHO U KOAUYECMBEHO U3PAICEHUE, OMHOCHO OCHOBHUME
Kamez2opuu CMoxKu, NPOOYKMU U/unu npedocmageru Yeiyeu ¢ nocoygane Ha mexuus Ol 6 npuxooume om
npooaxcou Ha emumenma, cvomeemuo auyemo no § 10 om donvanumennume pasznopeodou ma 3K,
Kamo ysiio u NPOMeHume, HaCMvNuiu npe3 Omyemuama GUHAHCo8a 200UHA.

Karo npyxectBo maiika, 10 TO3M MOMEHT jAeWHOCTTa Ha ,,MIH}ppa Xonauur” ce ceexaa
OCHOBHO JI0 pasmpejiesieHne Ha (UHAHCOBHUS pecypc B rpymara. J[py>kecTBOTO MMa 3a Ien Ja
3aJJ0BOJISIBA CBOEBPEMEHHO HEOOXOIMMOCTTAa Ha IbIIEPHUTE CH JPY>KECTBA OT OOOPOTHU
cpeactsa. Ilo Ta3u npuunHa apysxectBoto peanusupa 100% dhuHaHCOBH MPUXOIH.

2. Hngopmayus omnocno npuxooume, pasnpeoeienu no OmMOeIHume Kame2opuu OeuHOCmu,
GbMpewH U 8bHWMHU NA3apU, KaKmo u UHQOpMayus 3a u3modnuyume 3a CHabOs6ane ¢ mMamepuanu,
HeobX00UMU 3a NPOU3BOOCMEOMO HA CMOKU ULU NPeOOCMABIAHemOo HA YCyau ¢ Ompassieane cmenenma Ha
3a8UCUMOCI NO OMHOUlEHUEe HA 8CEKU OmOeNeH npooasay ulu Kynysai/nompeoumein, Kamo 6 ciyuai ye
OMHOCUMENHUAM O HA HAKOU om msax Haoxewvpas 10 ma cmo om pazxooume uiu npuxooume om
npooadicou, ce npedocmass UHGOPMAYUsL 3a 8CAKO JuYye NOOMOENHO, 34 He208Us Ol 8 NPOOa3cOume uiu
HOKYnKume u 8pb3Kume My ¢ eMUmeHma, cbomeemuo auyemo no § 10 om donvinumenHume panopeoou
na 3IIIK.

»AHOpa Xonauur” e Apy>KecTBO, ONepUpalo H3LsAa0 Ha Obiarapckus maszap. Tbil kato
JIPYKECTBOTO HE M3BBHPIIBA MPOU3BOACTBEHA JIEWHOCT, HsIMa HM3TOUYHHUIM 3a CHabasiBaHE C
MaTEpUAIIA U YCIYTH.

3. HUngopmayus 3a ckniouenu covujecmeenu coenxu.
Karo xonaunroso npyxectso, ,,J iHppa Xonguur” AJl He pa3BuBa ThbproBCcKa JIEHHOCT.

4. Hughopmayus omHocHo coenxkume, CKIOUEHU MeHCOY eMUmenma, CboOmeemno auyenmo no § 10
om oonvanumennume pasnopeoou na 3K, u cevpsanu iuya, npe3 omuemuus nepuoo, NPeoylodNCeHust
3a CKIIOYBAHEe HA MAKUBA COENKU, KAKMO U COENKU, KOUMO cd U36bH obuuauHama My OetHOCm Uiu
CHUECMBEHO Ce OMKIOHABAM OM NA3APHUME YCA08UsL, HO KOUMO eMUMEHMbM, CbOMEEMHO TUYemo no §
10 om oOonvanumennume paznopeddou na 3K unu He2080 OvuepHo Opydcecmeo, e Cmpauda c
nocousame HA CMOUHOCMMA HA CcOeKume, XApaxkmepa HA CEbP3AHOCMMA U 8CAKA UHDopMayus.,
HeoOxX00uMa 3a OYeHKA HA 6b30eUCMBUEO 6bPXY QUHAHCOBOMO CHLCMOSHUE HA eMUMEHmMd, CbOMBEemHO
auyemo no § 10 om donvanumennume pasnopedou na 3IIIIK.

[Tpe3 2022 r. He ca CKJIIOYBAHM CAETKU M3BBH OOWYaiiHaTa NEWHOCT Ha APYKECTBOTO WU

TaKUBA KOUTO CHIIECTBEHO CE€ OTKIIOHBAT OT Na3apHUTE YCIIOBUSL.

XapakTepbT Ha CBBP3AHOCTTA € JAPYKECTBA, B YIPABICHUETO, HA KOUTO y4yacTBaT JIUIIA,
ynpasisBan ,,Mappa Xonauur”.
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5. Ungopmayus 3a cvoumus u noxkazamenu ¢ HeoOUUAeH 3a eMUMEHMA, CbOMEEemHO
auyemo no § 10 om donwvanumennume pasznopeobu va 3K, umawu cviyyecmeeno ausAHue 8bpxy
deuHocmma My, U pealusupanume Om He20 NPUX00U U U3BbPUIEHU paA3Xo0Uu, OYeHKAd Ha
BIUAHUETNO UM 8bDXY pe3yamamume npe3 mexkyuama 200uHd.

[Ipe3 oTdeTHHS MEpUOa HE ca HACTHIBAIM HEOOMYANHU 3a JAPYKECTBOTO CHOUTHS, KOUTO
CBHINECTBEHO J1a TIOBIUSAT ACMHOCTTa My B (DMHAHCOBUS pe3yJTar.

6. Hnpopmayus 3a coenku, 600eHU U36bHOAIAHCOBO - XAPAKmMep u Ou3Hec yeli, Noco4eéane Ha
Gunancoeomo 6v3oelicmaue Ha coerKume 8bpxy 0eliHOCMMA, aKo PUCKvm U ROI3UMe om mesu cOenKu ca
CHUECMBeHU 3a eMUmenma, CbOmeemuo auyemo no § 10 om donvanumennume pasnopeodou na 3K, u
aKO pa3KpUueamemo Ha masu UHGOpMayus e CvbeCmeeHo 3a OYEeHKAMa HA PUHAHCOBOMO CbCMOsSIHUE HA
eMumenma, cbomeemuo auyemo no § 10 om oonvinumennume paznopeoou na 3K

3anbanancoBuTe akTuBH Ha ,,MIHPpa Xomauar” B pasmep Ha 1 796 x.nB. ca Gpopmupanu
OT TMPEBUIICHHETO HAa HOMMHAJIHATa CTOMHOCT Haj OamaHcoBarta CTOMHOCT (IleHaTa Ha
npunoOWBaHe) Ha B3eMaHUS IO JoroBopu 3a mecuu. llompoOHa wuHpopManus me Oblae
OIIOBECTEHA B OTYETUTE IIPM HAJIMYME HA IBUKECHUE U HACTHIIBAHE HA IIPOMSIHA B cajjara .

7. Hupopmayus 3a o0anoéu yuacmusi Ha emMumenmad, CvbOmMeemHo Jauyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, 3a ocnognume My uHeecmuyuu 8 cmpanama u 6 yyjicouna (8
YEHHU KHUNCA, (DUHAHCOBU UHCMPYMEHMU, HeMAMEPUAIHy aKmueu U HeOBUNCUMU UMOMU), KAKMO U
uneecmuyuume 8 OAN06U YEHHU KHUXMCA U3GbH He208ama 2pyna npeonpusmus no cCMUcbia na 3aKona 3a
Cuemo800CMEOmMo U USMOUYHUYUMe/HauuHume Ha GUHAHCUPAHe.

WNuBectuiuure Ha ,MHppa Xomauar” AJ] ca wu3LAI0 B ABIICPHU JIPY>KECTBA.
KopnopatuBHaTa cTpyKTypa, peACTaBsIia AsNIOBOTO YYacTHE, € MpeJcTaBeHa rpa@uvHo:
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8. Hngopmayuss omunocno ckirouenume om emumenmd, cvomeemuo auyemo no § 10 om

Odonvianumentume paznopeoou ua 3K, om He2060 Ovyepno Opyscecmeo, 8 KAueCcmEOmo UM Ha
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zaemonojiyyameiu, ()OZOG'OPU 3a 3aem C nocodsdare Ha ycioeusama no msix, 6KJINOHYUMENHO HA KpaIZHume
CpOKoOe6e 3a usniauiane, Kakmo u qubopmauuﬂ 3a I’IPGOOCI”H(ZGGHM capanyuu u noemane Ha 3A0BINCEHUSL.

Kem 31.12.2022 1. He ca NpeAOCTaBsIHM TapaHUUU U OOE3MEUCHHS IO CKIIIOYCHHUTE
JIOTOBOPU 3a 3a1bJKEHHS Ha J[pyKecTBOTO.
He ca npepocTtaBenu rapaHuuu 1 o0e3rnedyeHusl.

9. Hugpopmayus 3a omnycmnamume om emumenm, cvomeemno om jauye no § 10 om
Odonvanumennume paznopeoou na 3K, unu om mexnu OvwepHu Opysxicecmsa 3aemu, RpedoCcmassaHe Ha
2apaHyuy Ui noeMaHe HA 3A0BbAJCEHUs 00Wo KoM eOHO Juye Ui He2080 ObUEepHO OpPYIHCEeCHeo,
BKIIOYUMENHO U HA CE8bP3AHU JUYa ¢ NOCOY8aHe Ha umeHa unu Haumenosanue u EUK na nuyemo,
Xapakmepa HA G3AUMOOMHOWEHUSIMA MeJNCOYy eMUmeHnma, cvomeemuo Jauyemo no § 10 om
JonvinumenHume pasnopeoou ua 3K, umu mexnume OvwepHu Opysicecmea U JUYEMO
3aeMonoayyamen, pamep HA HeUSNIAMEHAma 2NA6HUYd, JTUXGeH NpOYeHm, 0ama HA CKIOY6aHe Ha
002080pa, KpaeH CPOK HA NO2ACABAHe, pa3Mep HA NOemO 3a0bANCEHUe, CNEYUDUUHU YCILI0BUS, PA3TUYHI OM
nocoueHume 8 masu pasnopeoda, Kakmo u yeama 3a KOAmo ca OMmnYyCHAmu, 6 Ciyyail ye ca CKAoYeHu
Kamo yenesu.

Bcuuku cpencTsa, OTIYCHATH € IOTOBOPHUTE 3a 3aeM, ca 32 000POTHH CPENICTBA.

10. Hugpopmayus 3a usnonzeanemo Ha cpedcmeama om U38bpUleHd HO8A eMUCUS YeHHU
KHUJICA npe3 Omuemuus nepuoo.
[Tpe3 2022 r. ,,udpa XonauHr” He € U3BBPIIBATIO HOBA EMUCHS IIEHHU KHIDKA.

11. Ananuz Ha cvoOmHOWEHUEMO MedHcOy NocmucHamume @QUHAHCOBU pe3yIMmamu,
ompazenu 6vb68 PUHAHCOBUSL OMYEN 3a PUHAHCOBAMA 200UHA, U NO — PAHO NYOIUKYBAHU NPOSHO3U
3a mesu pe3yimamu.

Hsma ceiiecTBeHr TpOMEHU BB (DMHAHCOBHUTE PE3YJITATH OTYCTCHHU 3a TOJUHATA CIPSIMO
myOJIMKyBaHUTE MMPOTHO3H.

12. Ananuz u oyenka Ha noaumuKama OMHOCHO YNPAGLEHUEMO HA (QUHAHCO8UME pecypcu ¢
NOCOYBAHE HA 8b3MONCHOCMUME 3d 00CHYICBAHE HA 3A0BINCCHUAMA, e8eHMYAIHUme 3aniaxu u MepKu,
KOUMO eMUmeHmvm, CbomeemHuo auyemo no § 10 om Odonwvinumennume pasznopeoou na 3K, e

npeonpuen U npeodcmou 0a npeonpueme ¢ 021ed OMCMpans8aremo UMm.
IIpe3 otuetnus nepuon ,,VUudppa Xonauur’AJl He e Ternuia GaHKOBU KPEIUTH.

13. Oyenxa Ha 6v3MOJdCHOCMUME 34 Pearu3ayus HA UHEECMUYUOHHUME HAMEPEHUS, C
nocoysame Ha pasmepa HA pasnoiazaemume cpeocmed U Ompassaéane Ha 6b3MONICHUME NPOMEHU
6 CMpyKmypama Ha puHaHcupane na masu OetHoCm.

He ce nnanupar nunBectuiuu 3a 2023 roa.
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14. Hnghopmayus 3a nacmvnuiu npomeHu npes3 omuyemuusi nepuod 6 OCHOGHUME NPUHYUNU 3d
ynpaejenue Ha eMUmeHma, CbOmeemuo auyemo no § 10 om donvinumennume pasnopeodou na 3K, u
Ha He208ama 2pyna Npeonpusimust N0 CMUCHAA Ha 3aKOHA 3a C4emo800CmEOMmoO.

IIpe3 oryeTHHs NEpPHOI HE Ca HACTBHIBAIM IMPOMEHH BbB BBTPEUIHWUTE IPaBWIA U
KOHTpOJIHATA Cpella 3a YNpaBJICHUE HA IPYKECTBOTO. M3BbpIIEHUTE MPOMEHN B MKOHOMUYECKaTa
rpyna Ha ,,udpa Xonmuur” AJl ca moapoono omucanu B Pazmen [, II u IX 1. 7 oT HacTosmms
JIOKJIa.

15. Hnupopmayus 3a ocnoenume xapakmepucmurku Ha NPUIA2AHUMe Om eMumeHmad, CbOmeemHo
auyemo no § 10 om donvanumennume pasnopeodou na 3K, 6 npoyeca na uzeomesine Ha uHaHCcO8UmMe
omuemu cucmema 3a 8bmpeuien KOHMpOJL U CUCMeEMA 3d YNpasieHue Ha PUcKoge.

HpyxecTBoTo MMa pa3paboTeHa U (YHKIMOHHpAIlA CHUCTEMa 33 BBTPEHIEH KOHTPOIL,
KOSITO TapaHTHpa MPABWIHOTO WACHTU(UIIMPAHE HA PUCKOBETE CBBP3aHU C JEHHOCTTA Ha
JIpyKecTBOTO. PBKOBOJCTBOTO € OCUTYpHJIO (YHKIIMOHHpAHE HA CHCTEMHUTE 3a OTYETHOCT U
paskpuBaHe Ha HH(GOPMAITHSL.

16. Hngpopmayuss 3a npomenume 6 ynpagumenHume U HAO30PHUME OpP2aHU Npe3

omuemHama QUHAHCOBA 200UHA.
[Ipe3 oryeTHHs MEepUOJ HE ca HACTHIMIN TPOMEHH B YIPABUTCITHUTE WM HAJ30PHH

OpraHu.
[IpoMsiHa B HauYMHA HA TPEACTABUTEJICTBO HAMA U APYKECTBOTO CE€ MPEJICTABISABA CaMO U
eqUHCTBEHO OT AHTOH BacniieB bokkoB.

17. Hnghopmayus 3a pasmepa Ha 6b3HASPANCOCHUAMA, HA2PAOUME U/UlU NON3UMeE HA 8CEKU O
yjleHogeme Ha YnpasumenHume U HA KOHMPOJIHUME OP2AHU 3a OmMuemHama QUHAHCO8A 200UMQ,
usniameny Om emumenmad, KOUMO He e NYOIUUHO OpyHcecmeo, CbOmMeemno auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, u necosu Ovwepnu opysicecmaa, He3a6UCUMO OM Mo8a, 0anu
ca Ounu 8KI0YEHU 8 pazxooume Ha eMUmenma, Kotumo He e nyOIUdHo OpyrHcecmeo, CbOmeemHo Juyemo no
§ 10 om donwanumennume pasnopeodu na LK, unu npousmuwam om pasnpedeienue Ha neyarbama,
BKIFOYUMETHO:

A) nomyuenu cymu u HenapudHu 8b3HASPANCOCHUS

[TonydyenuTe Bb3HArpakxJAeHUs OT WICHOBETTE HAa YIPABUTEIHUTE U KOHTPOJIHUTE OpTraHU
ca onucanu nojpo6Ho B Paznen VI. Uudopmanus nmo wi. 1871 u uia. 247 ot T3. Ilpe3 2022r u
2021 r. Apy»KECTBOTO HE € AaBaJIO TAPUYHU U HEMAPUYHU Bb3HATPAXKIACHUS.

b) ycnosnu unu pazcpouenu 8v3nepasicoenus, 6b3HUKHAIU Npe3 200UHAMA, O0pU U aKo
8b3HASPANHCOCHUEO Ce OBIIHCU KbM N0 — KbCeH eman,

Jpy>XecTBOTO HsIMA YCIOBHU WJIM Pa3CPOUYCHU Bb3HArPAXKICHUSA.

B) cyma, ovnocuma om emumenma, kotimo ne e nyOAuUuHO OPYHCECMBO, CbOMBENHO TUYEMO
no § 10 om donvinumennume paznopedou na 3K, unu Heco6u OvuepHu Opyicecmsa 3a UNIAUAHe

Ha nexcuu, odbesujemenusi NPU NEHCUOHUPAHEe Ul Opyeu NOO0OHU 0be3ujemeHUsl.
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,2AHbpa Xomauar” AJl 1 HETOBUTE IBIIEPHU IPYKECTBA HE ABIKAT CyMH 3a M3IUIANIAHE
Ha MeHCcuU, 00e31IeTeHHS PU IEHCUOHUPAHE WM JPYTH MOA00HH 00e3IIeTeHusI.

18. 3a nybnuunume Opysicecmsea — unpopmayus 3a npumedsicagaHume om uieHogeme Ha
YApasumenHume u KOHMpOIHUME OP2aAHU, NPOKYPUCMUME U BUCUUSA PbKOBOOEH CbCMA8 aKyul Ha
eMUumenma, GKIOYUMENTHO aKyuume, NPUMENCABAHU OM 6CEKU OM MAX HOOMOEIHO U KAmo
npoyexHm om aKyuume om 8CeKU Kidc, KaKmo u npedocmagenume um om emumeHma onyuu 6bpxy
He208U YeHHU KHUMNCA — 6U0 U pasmep HA YeHHUme KHUXCA, 8bpX)y KOUmMo ca yupeoeHu onyuume,
yeHa Ha YNpasiCHABAHe HA Onyuume, NOKYNHA YeHd, aKko UmMd makaea u Cpox Ha onyuume.

[TonpoOna wuHdoOpManus 3a MNPUTEKABAHUTE OT WIEHOBE HA YIPABUTEITHUTE U
KOHTPOJIHUTE OpraHM aKIUU Ha JpyKecTBOTO € aajaeHa B Pasznen VI. Undopmanus nmo 4. 1871
u 1. 247 ot T3

19. Ungopmayusa 3a uzeecmuume Ha OpyHcecmeomo 002080PEHOCMU (8KIIOYUMETHO U
ced NpuKIoY8aHemo Ha UHAHCO8amMa 200UHA), 8 pe3yiman Ha Koumo 6 0voeu, nepuood mo2am
0a HACMBIAM NPOMEHU 8 NPUMENCABAHUSL OMHOCUMENEH Ol AKYUU WU 00IUSAYUY HA HACMOAWU
AKYUOHepU Uy 001USayUOHePU.

KbM MOMeHTa Ha HM3TOTBSIHC HAa HACTOSIIMS JIOKJIA] Ha JAPYKECTBOTO HE Ca HM3BECTHHU
HUKAKBU JIOTOBOPEHOCTH, B PE3YJITaT Ha KOMTO B OBJCII IIEPHOJ MOTAT Ja HACTBIAT IPOMEHH B
MIPUTEIKABAHUS OTHOCHTEIICH JISUT aKITUU Ha HACTOSIIIN aKIIHOHEPH.

20. Ungpopmayus 3a eucsimu cvbOeOHU, AOMUHUCHMPAMUGHU UIU APOUMPANCHU NPOU3BOOCMEA,
Kacaewu 3a0baANCeHUs UU 63eMAHUSL HA eMUMeHma, CbOmeemHno auyemo no § 10 om oonvaHumenHume
pasnopeoou na 3K, 6 pasmep naii-manko 10 na cmo om cobcmeenus My Kanumai, ako oowama
CMOUHOCM HA 3A0bIANCEHUAMA UNU B3CMAHUAMA HA eMUMEHmA, Cbomeemuo auyemo no § 10 om
donvanumennume pasnopeoou na 3K, no ecuuxu obpasysanu npouzsoocmea Haoxewvpis 10 na cmo
om coOCmeeHuUs My Kanumali, ce npedcmass UHpopmayus 3a 8K npou3o0Cmao NOOMOEIHO.

[pyXecTBOTO HAMa Jea Kacaely 3abJDKCHUS WIM B3EMEHHS HA EMUTEHTA B pa3Mep Hau
—Maiko 10 Ha CTO OT COOCTBEHHS My KaluTal.

21. annu 3a oupexmopa 3a 6pb3Ku ¢ UHBECMUMOPA, KII0YUMETHO mene)oH u aopec 3d
KOPeCnoHOeHYUsL.

CeriacHo m3uckBanusaTa Ha ui. 116r 3IIIILK, B apyXecTBOTO Ha TPyNOB JOTOBOp, HA
JUTBXHOCT JIMpeKTop 3a BPB3KU C MHBECTUTOpUTE, € Ha3HaueH Pocen YaBmapos CroliHeB. 3a
KOHTakT — anpec: rp. Codus 1612, paiton ,,Kpacno ceno®, 6yn. ,Ilap bopuc III” Ne 126; Tem.
+359 882 275 515; e-mail: office@infraholding.bg.

X. TH®OPMALIUA, CBIJIACHO IHNPUJIOXEHHUE 3 OT HAPEJIBA Ne 2 OT
09.11.2021I'  3A ITBPBOHAYAJIHO U HOCJIIEABAIIO PA3KPUBAHE HA
NHOOPMALIUA TIPU IIYBJIUYHO IIPEJJIATAHE HA HEHHU KHMXA H
JOITYCKAHE HA HIEHHU KHUXA /1O TBPT'OBUS HA PEI'YJIMPAH ITA3AP.
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1. Hugpopmayua omnocno yennume KHUx A, KOUMO He ca OONYCHAMU 00 MbP2o6Us HA
pezynupan nazap ¢ Penyonuxa bvacapus unu opyza ovpircasa 4ieHKa.
Kamuranst Ha ,,Muppa Xonmuuar” AJl e B pasmep Ha 58 362 963 neBa, pasmpeseieH B
58 362 963 O6posi OOMKHOBEHU, TOMMEHH, O€3HAIMYHU, CBOOOIHO MPEXBBPIISIEMHU aKIIMHU C IPABO
Ha TJ1ac, ¢ HOMHHANHA CTOWHOCT 1 (equH) neB Besika. CTO MPOLIEHTA OT aKIUUTE Ha APYKECTBOTO
ca nucTBaHu Ha ,,brirapcka ®onnosa bopca — Codpus™ A/l
Kbm 31.12.2022 1. cTpyKTypara Ha akKLIMOHEPUTE, € KaKTO CJIe/IBa:
) puInYecKn Juna - 19, oo npurexkasamu 44 686 040 op. akuuu;
. (puzunyeckure Juna - 95, 00mo npurexkaamu 13 676 923 op. akuum.

Jpy>kecTBOTO HsAMAa LIEHHHU KHUXKA, KOMTO HE Ca JOIYCHATH 0 ThPrOBUSA Ha PETyIUpPaH
na3ap B PenmyOnuka bbarapust uinm gpyra appkaBa dwieHKa.

2. Unghopmayusa omuocHo npAKOMO uiu HEnPAKOMO nRPpUmedcagane Ha 5 na cmo uau
noeeuye om npagama Ha 21ac 6 00ULOMo cvrOpArHUE HA OPYIHCECMEOMO, BKIIOUUMENHO OAHHU 34
aKyuoHepume, pasmepa Ha 0A1060MO UM yuacmueu U Ha4uHa, o KOimo ce npumeicagam
me3u akyuu.

Yerupuma axuuonepu B ,JHbpa Xonauur” AJl, enHo ¢uznyecko W TpU IOPUAMYECKU
JMLIa, IpUTEXkaBaT moBede oT 5% OT MpaBarta Ha IJlac B 00110To chOpaHue:

e AntoH Bacunes boxkos —22.82 %

e VMO PUJIA” EAJl, EMK 201397425 —29.19 %;

e ,BUTEX CTPOM” EOOJI, EMK 201071027 — 10.13 %;
e ,BABO 2012” EOOJ, EMK 201884835 —20.73 %j;

3.ﬂamm 3a aKkyuonepume CvC cneyuainu KOHmpoJjlHu npaéa u onucanue na me3u

npasa.
I[p}I)KeCTBOTO HiAMa aKHUOHEPH ChC CIICIHAIHU KOHTPOJIHU ITpaBa.

4. Cnopazymenun mexcoy aKkyuonepume, KOUmo ca u36eCHHu Ha OPYHceCmeomo u
Koumo mozam 0a 006e0am 00 02PAHUYeHUsA 8 NPEXEBLPIAHEMO HA AKYUU UL RPAGOMO HA
2nac.

Ha npy»xecTBOTO He ca M3BECTHU CHOpPa3yMEHHS MEXIy aKIMOHEPH, KOMTO OWxa MOTJIH
Ja 10BE€AaT 10 OrpaHUYCHUA B IPCXBBPIAHETO HAa aKIIUU UJIW ITPABOTO Ha IJ1ac.

5. Cvuwgecmeenu 0o2o06opu na opyrcecmeomo, KOUNO NOPAI3coam Oelicmeue, UsMeHAm
ce unu ce nPpeKpamaeam nopaou NPOMAHA 8 KOHMPOJIA HA OPYHCECIMBOMO nPU
ocvulecmesnsane Ha 3a0baNCUMENHO MbpP2o6o npeonazamne, u NOCIeOuyune om max, 0C6eH 6
cyuaume, KO2amo pazKpueanemo Ha ma3u UHQopmayus Mosxce 0a RPUUUHU CEPUOZHU 6pedu
Ha OpysHCcecmeomo; U3KIIUeHUemo no nPeOXo0HOmo u3peuenue He ce npuaza 6 ciyuaume,
K02amo Opyxcecmeomo e 0J1bHCHO 0a pa3Kpue uHGOpMayuama no CUIAma Ha 3aKona.
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“NHOPA XONnanHr "Al
KoHconudupaH 0oknao 3a deliHocmma 3a 200uHama 3asvpuieauwia Ha 31.12.2022 2.

Hpe3 OTUCTHUSA TIICPUOJ HsAMA CKIOYCHU CHIICCTBCHU [JOIOBOPH, KOHUTO IOpaXKAA4T
HeﬁCTBﬂe, HU3MCHAT CC€ WM CC IIPEKpaTABaT Iopaard IMpoOMsAHA B KOHTPOJa Ha APYKECTBOTO IIPU
OCBIICCTBABAHC HAa THbPTOBO IIPCIAJIOKCHUC.

ITPOMEHH B HIEHATA HA AKIIUUTE HA JTPYKECTBOTO
NHO®OPMALIUSA 3A AKIHMUTE HA IPYKECTBOTO

Kbm 31.12.2022 roa. kanuTaabT Ha APYKECTBOTO € B pasmep Ha 58 362 963 (metnmecer u
OCeM MMWJIMOHA TpHUCTA IIECTAECeT M JBE XWISIAU JEBETCTOTHH IIECTAECEeT U TpH) JIEBa,
pasnpenencH B 58 362 963 6posi 0OMKHOBEHH, TOMMEHHH, 0€3HAIMYHU, CBOOOIHO MPEXBBHPIIICMHU
aKlIMHY C MPaBO Ha IJ1ac, C HOMUHAJIHA CTOMHOCT 1 (€1H) JIeB BCSKA.

AKIMHTEe Ha JAPYKECTBOTO ce ThpryBaT Ha beiarapcka ®onmoBa bopca — Codus All,
AntepuatuBen na3zap - BaSE Market, Cextop: CtpoutenctBo u HHGpacTpyKTypa.

JTAHHHU 3A EMUCUSTA
bopcos kox: INFH/RAS8
ISIN kon: BG1100004081

3a mepuoma 01.01.2022 r. - 31.12.2022 r., uMa 8 CKJIIOYEHU CHEJIKHM C aKIMM Ha
JPYyKECTBOTO Ha OOPCOB Masap.

O6ewmsbT € 5071 nora, Ha cpenHa neHa ot 0.011 nB. unmm obmo 59.59 nB. 3a oT4eTHATA
roJINHA.

[locnennara caenka 3a nepuoaa e Ha 15.12.2022 rox., 3a 870 nota Ha niena ot 0.007 nB.

[Tazapnara kanuranusanuss Ha JApykecTBoTo KbM 31.12.2022 r. BB3IM3a Ha
408 540.74 ns..

Codus, m. anpua 2023 r.

ANTON VASSILEVY Digitally signed by ANTON

VASSILEV BOJKOV

BOJ KOV Date: 2023.04.24 15:57:17 +03'00'

[IpencrapnsBar:

/AuToH BacuieB BoxkoB - V3neIHUTENEH YWIEH U
[Ipencenaren Ha CbBera HaA JUPEKTOPUTE HA
"UH®PA XOJAUHI" Al /
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AEKNAPALUUA
3A KOPINMOPATUBHO YTNPABJIEHUE
CBITIACHO 4J1. 100H, All. 8 BbB BPBb3KA C Al. 7, T. 1 OT 3MIMLUK

WMMHdbpa XongmHr® ALl e opyKecTBo, peructpupaHo B Tbproeckus pernctbp n PHOJHL],
npy AreHuus no BnuceBaHuATa. BrnvcaHo e B Pernctbpa Ha nybnuyHuTe [OpyxecTsa,
cbrnacHo un. 30, an. 1 1. 3 ot 3akoHa 3a KomucusaTta 3a duHaHcoB Hansop /KPH/, ot
mecel aBryct 2008 roa. [ApyXeCTBOTO CTPUKTHO crneaun 3a U3NbIIHEHWE Ha 3a4bliPKeHnATa
CM KaTo NyGrnM4HO APYXKeCTBO.

JMMHbpa Xonguur® ALl e npeanpusitue, YMMTO MNPEXBBLPSIMMU LIEHHU KHWXa /akumn/ ca
AonycHaTn 0O TbproBus Ha perynupadus nasap - ,bbnrapcka ®ongosa bopca — Cocums”
Al n oTroBaps Ha KpuTepumte, BU3MpaHM B naparpad 1, Touka 22, bykBa ,a“ oT
AdonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO KaTto ,[lpeanpuatna ot
obLiecTBeH UHTepec.

JMHpa Xongnur® ALl e npueno ga cnassa HaumoHanHus KoOekc Ha KopnopaTUBHOTO
ynpaeneHue, ogobpeH OT 3amMecTHukK-npeacepatens Ha KOH, goctbneH Ha uHTEpHeT
cTpaHuuyaTa Ha Komucuara.

BegHara cnep kato 6ewe ogobpeH, Apy>KECTBOTO C €ANHOAYLLHO peweHne Ha CbBeTa
Ha OupeKkTopuTe Npue Aa crneaBa NpuHUMnuTe 1 npenopbkuTe Ha HaumoHanHus kogekc 3a
KOprnopaTUBHOTO yrpaeneHne, oqobpeH oT 3aMecTHUK-npeaceaatens Ha KOH.

Hawma ppyrn gpyxectBa ot [pynata Ha WHdpa Xonguur AL, kouTo ga ca nybnunyHm
APpYXXeCTBa U Aa U3roTBAT MHOAUBUAYANHW AeKnapalumm 3a KopnopaTMBHO ynpasrieHue.

. WUHdopmaumsa no un. 100H, an. 8, T. 1 ot 3akoHa 3a NyGNMYHOTO nNpeanaraHe Ha
LLeHHU KHUXa

JMMHdpa Xonguur® ALl cnasBa Kogekca 3a KopnopaTUBHO ynpasneHue, ogobpeH ot
3amecTHuk-npeacegatenat Ha  KOH, pbkoBogew, ynpaBnenne "Hags3op  Ha
WHBECTULUMOHHATa AenHocT"

Il. UHdopmaumsa no un. 100H, an. 8, 1. 2 ot 3MMUK

[Bama oT uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE Ca HEe3aBUCMMWU YNEHOBE,
AOKOSKOTO €AMHUSA € YNfeH Ha ynpaBUTESTHWM OpraHn Ha ApYyrM TbProBCKW LPYXKeCTBa, a
APYrvsi € akunoHep npuTexasall, Npsiko U Ype3 CBbp3aHu nvua Han-manko 25 Ha cTo oT
rmacoeete B 06WoOTO cbbpaHue. HesaBMcMMO OT TOBa, CTPyKTypaTa Ha CbBeTa Ha
AVNPEKTOpUTE € B CbOTBETCTBME C M3NCKBaHMATA Ha yn. 116a, an. 2 ot 3IMUK.
HesaBucumnart uneH Ha CbBeTa Ha gupektopute e Emununa Kupunosa CnmeoHoBa.



BB Bb3HarpaxgeHmnatTa Ha WU3NbJIHATENTHOTO PbKOBOACTBO, oOnpenerneHn B
Aoroeopute 3a ynpaslieHMne MU KOHTPOJZ1 HAMa NPOMEHITMB KOMMOHEHT. He e npeasmnaeHa
Bb3MOXXHOCT 3a pasnpeneridaHe Ha OAOMbITHUTENHN CTUMYITN Ha U3NbJTIHUTESNTHUTE 4YI1eHOBE
Ha CbBeTa Ha ONPEKTOpUTE Ha OpPpyXeCTBOTO.

KomMmnaHusaTa CTPMKTHO cna3sa Han-gobpute NpakTUKU Mo OTHOLUEHWE Ha pa3KpMBaHETO Ha
nHdpopmauus, 6e3 Toea ga e opmMmynmpaHo nog dopmata Ha NUCMeHa nonutuka. Besika
npoMsHa B nMpoueca Ha paskpuBaHe Ha WHdopmauua 6uBa oTopusMpaHa oOT
PBbKOBOACTBOTO.

Mpes 2022 r. He ca Bb3HUKBaANM BLNPOCK OT €TUYEH XapaKTep Mexay YreHoBeTe Ha
PBKOBOACTBOTO, BKIMOYUTENHO W Hanarawy crnasBaHeTO Ha onpejerneHn MnNUCMeHu

npoueaypu.

KaTo apyxecTBo OT 00LeCTBEH UHTEpeC, B CboTBeTCTBUE CbC Y. 107 oT 3akoHa 3a
He3aBMCUMMUA (PMHAHCOB OOUT B APYKECTBOTO UMa cb3gageH OanTteH KoMuTeT.
PyHKUMNTE HA OOUTEH KOMUTET Ce M3NbnHABaT OT BepxuHua MeBaHosa Cnasyesa, bopsiHa
leoprueBa CnacoBa - He3aBucummM uneHose U KMBaHka Muxannoa eoprueBa, cbrinacHo
PeweHune Ha O6wo cbbpaHune Ha akumoHepute ot 01.07.2021 r.

KopnopaTvBHOTO pbKOBOACTBO CrieABa MnpaBufa 3a  OpraHusnpaHetTo U
npoBeXaaHeTo Ha BCAKO obwo cbbpanue [MokaHata 3a OCA ce m3rotBa cbobpasHo
HOpMaTUBHUTE U3UCKBaHUA. [ucmeHn npouenypu 3a nposexpgaHe Ha OCA He ca
N3roTBEHW, Tb KATO HOPMaTUBHaTa ypeaba U3pu4HoO e ypeamna OCHOBHUTE MPUHLMNN.

Bcska cbuwectBeHa nepuvoandHa M MHUMOEHTHA WHQopMauus ce paskpuea
He3abaBHO. [pyxecTBOTO € Cbobpa3uno AenHocTTa CuM C AencTBawarta HopmaTuBHaA
ypeaba, kKakTo M C eBpornenckata ypegda C ANPEKTHO MNPUNOXEHUWe B MECTHOTO
3aKoHOAAaTEeNCTBO.

FoOWIHNTE U MEXOUHHWUTE OTYETU Ce U3FOTBAT C Y4acTMETO U NOA CTPOrvMs KOHTPOI Ha
PbKOBOACTBOTO, 6Ge3 ToBa obaye Oa e dpopmanuavpaHo nod dopmaTa Ha BbTPELLHM
npasuna.

lll. UHpopmauua no un. 1004, an. 8, 1. 3 ot 3MMLUK:

OpyecTBOTO MMa pa3paboTeHa U PYHKLMOHMPALLA CUCTEMA 338 BbTPELLEH KOHTPOI U
ynpaBneHne Ha pucka, KOATO rapaHTupa NpaBUITHOTO WAEHTUMULMPaHEe Ha pUCKOBETe
CBbp3aHu C AeMHOCTTa Ha apyxecTBoTo. OcurypeHo e pyHKUMOHMpaHe Ha CUcTeMuTe 3a
OTYETHOCT M paskpuvBaHe Ha WHGopMauus. BbTpelHUs KOHTPON W ynpaBrieHMEeTo Ha
pucka ce OoCblLUecTBsIBa OT PbKOBOACTBOTO Ha OPYXKeCTBOTO. PuckoBeTe, npes KOWUTO €
M3npaBeH eMUTEHTa ce AeduHUpaT OT PbKOBOACTBOTO M M3narat B [Joknaaa 3a AelHocTTa
€XeroaHo.

WMMHdpa Xonguur® Al e npueno m MNporpama 3a 4obpo KopnopaTUBHO ynpasfieHME U
npunara npasunara u npoueaypuTe, OnucaHu B Hesl.



IV. Uuchbopmaumsa no un. 10, naparpacp 1, 6yksu ,,B“, ,,r, ,.e“, ,,3“ n ,,u“ ot AupeKTUBa
2004/25/EO Ha EBponenckus napnameHT u cbBeta ot 21 anpun 2004 OTHOCHO
npeasioXXeHusiTa 3a nornbLiaHe

Yyactuarta Ha ,,MUHcppa Xonguur® ALl B Kanutana Ha Opyrn TbProBCKU ApyxecTBa
ca camMo B pApyxectBa OT [pynaTa, BKIOYEHUM B KOHCONMMAUPaHUS (PUHAHCOB OTYeT
noapobHo onucaHn B KoHconuanpaHus Ooknag 3a AerMHOCTTa M NOSICHUTENHUTE 6enexku
KbM KOHCONuanpaHus onHaHcoB oTyeT 3a 2022 T.

JMMHdbpa Xonguur® ALl HAMa u3gageHu akuuMu, KOUMTo Ada [asaT cneuuanHu npasa Ha
KOHTPOIT.

He ca Hanuue orpaHn4eHund BbpXy npasata Ha rnac, Kato HarnpuMmep orpaHn4eHus
BbpPXY npaBaTa Ha rrnac Ha nputexXatenute Ha ornpenersieH npoueHT Uin 6p0|7| rnacose,
KpaVIHVI CPpOKOBE€ 3a ynpaxHdBaHe Ha npaBaTta Ha rrnac.

MpaBunaTa 3a n3bop Ha yneHoBe Ha CbBeTa Ha gupekTopuTte Ha WHdpa XonavHr
All ypeneHu B YcTaBa Ha 4pYXXeCTBOTO.

lMpaBomowmaTa Ha YneHoBeTe Ha CbBeTa Ha anpektopute Ha WHdbpa XonamHr Al ca
nocoyeHn B YcTaBa Ha gpyxecTBoTo. [lpaBata ga ce emutupart unu mnskynyesaT obpaTHO
aKuMm ca B KOMMNETEHTHOCTTa Ha ObwoTo cbbpaHMe Ha akuMoHepuTe, CbrNacHo YcTasa
Ha OpY>XeCTBOTO.

V. UHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MMLUK

CBbBET HA OUPEKTOPUTE

CbBeTbT Ha AMpeKTopuUTE:

- ynpaBnsiBa He3aBUCMMO M OTFOBOPHO [py>XeCTBOTO B CLOTBETCTBME C YCTaHOBEHUTE
BM3MS, LEenu, cTpaterMm Ha KOMMaHuWsTa U UHTepecuTe Ha akumoHepute. CbBeTbT Ha
ANPEKTOPUTE YCTaHOBSIBA W KOHTpoONMpa cTpaTernvyecknte HaACOKM 3a pasBuTUE Ha
ApyxecTBoTO.

- cnasBa 3aKOHOBUTE, HOPMAaTUBHUTE W [OrOBOPHUTE 3adbIKEeHUs, CbobpasHo npueTus
YcraB Ha [pyxecTBoTo 1 npuetara Mporpama 3a 406Gpo KOprnopaTUBHO yrpaBneHue.

- AeduHMpa n crieam 3a cnasBaHeTo Ha monuTukata Ha [pyKecTBOTO MO OTHOLIEHME Ha
pasKpMBaHETO Ha MHOPMaLUUS U BPb3KUTE C MHBECTUTOPUTE.

- Mo Bpeme Ha cBos maHaaT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PBbKOBOASAT B
CBOSITA [OEeWHOCT OT OoO6LonpueTUTe MNPUHUMNKM 3a MOYTEHOCT W ynpaBreHcka W
npodecroHanHa KOMNETEHTHOCT.

- N3roTBs roguvLIeH OoKnad 3a AeNHOCTTa CU 1 ¢ Hero ce oTumnTa npeg ObwoTo cbbpaHme
Ha akLuuoHepuTe.

ObwoTo cbbpaHme Ha akumoHepuTe n3dbupa u ocBoboxagaBa uneHoBeTe Ha CbBeTa Ha
avpekTopuTe, cbobpa3Ho 3akoHa. B poroBopute 3a Bb3naraHe Ha YynpaBrieHWeTo,
CKIMOYBaHM C uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE, CE ONPEedEnaT TEXHUTE 3aAbIMKEHMS



W 3adauyun, pa3Mepa Ha TAXHOTO Bb3HarpaxaeHue, 3agbiKeHVsiTa UM 3a NOSASHOCT KbM
[OpyxecTBOTO M OCHOBaHWsATa 3a 0CBOGOXaBaHe.

BposiT Ha uneHoBeTe 1 CTpykTypaTa Ha CbBeTa Ha AMpEKTopUTE ca onpeaerneHn B YcTasa
Ha ApyxecTBoTo. CbCTaBbT Ha u3bpaHns oT O6LO0TO cbbpaHne CbBET Ha AUpeKTopuTe
rapaHTMpa HesaBMCMMOCTTa M 6e3npucTpacTHOCTTa Ha OLUEHKUTE W OelcTBusiTa Ha
HEeroBuMTe 4NEeHOBE MO OTHOWeHMEe YHKUMOHMPAHETO Ha ApyxecTBoTo. CbBeTbT Ha
OVPEKTOPUTE OCUTypsiBa HaAJIEXHO pasdefieHne Ha 3afjadvTe U 3adbiDKeHusTa Mexay
cBouTe uneHoBe. KomneteHuunTe, NpaBaTa v 3agbikeHusiTa Ha YneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE creaBaT M3MCKBaHWSATA Ha 3akoHa. YUneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe
MMaT NoaxoAdsilM 3HaHWS U OMUT, KOMTO M3UCKBA 3aeMaHaTa oT Tsx nosuuusi. Cnep
n3bupaHeTo UM, HOBUTE YneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ce 3ano3HaBaT C OCHOBHUTE
npaBHU N PUHAHCOBM BbMPOCKU, CBbP3aHN C AEMHOCTTa Ha [py»KeCcTBOTO.

PasmepbT M CTpykTypaTa Ha Bb3HarpaxaeHusita Ha uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE ca pernameHTupaHu B [loroBopuTe 3a ynpasrieHne Ha uneHoBeTe Ha CbBeTa
Ha AupekTopuTe. Bb3HarpaxaeHWeTo Ha U3NbIHUMTENHOTO PbKOBOACTBO, ONpeaenieHo B
[I0roBOpa 3a ynpaBfieHne HsiMa MPOMEHNMB KOMMOHEHT. PaskpuBaHeTo Ha MHopmaums
3a Bb3HarpaxgeHusiTa Ha uneHoBeTe Ha CbBeTa Ha OMpekTopuTe ce npeacTaBs B
rOAMLLIHUS OTYeT Ha [pyXecTBOTO.

UneHoBeTe Ha CbBeTa Ha ONPpEeKTopuTe n3dsareat M He aonyckart pearneH Wunm
noTeHunaneH KOH(bJ'IVIKT Ha UHTEpPECH. UneHoBeTe Ha CbBeTa Ha ONpeKTopuTe He3abaBHO
pa3kpuBat KOHd)ﬂMKTM Ha WHTEpecn un ocurypdaeat Ha akKuumoHepuTe AOoCTbn OO
I/IH(*)OpMaLI,MFI 3a CAEJIKM MeXAy APYXeCTBOTO U YIleHOBE Ha CbBeTa Ha ONPEKTOPUTE UNn
CBbp3aHu C Hero nuua.

ObLO CbBPAHUE HA AKLUMOHEPUTE

Bcnuku akumoHepn Ha OpyKecTBOTO mmaT npaeo ga yyacteaT B O6WwoTo cbbpaHune Ha
akumMoHepuTe M pa u3passiBaT MHEHMETO CU. AKLMOHEpuUTE C MpaBO Ha rnac umar
Bb3MOXHOCT Ja yrnpaxHaBaT npaBoTo ¢y Ha rnac Ha O6woTo cbbpaHme Ha OpyXecTBOTO
n ypes npeactasutenn. KopnopaTtMBHOTO pPbHKOBOACTBO Ha OPYXKECTBOTO OCbLUECTBSBA
edeKTUBEH KOHTPOJS, KaToO Cb3gaBa HeobxoguMmarta opraHu3auusi 3a rnacyBaHeTo Ha
YyMbIIHOMOLLEHUTE MU B CbOTBETCTBME C WHCTPYKUMUTE Ha akuMoHepuTe wunu no
paspelleHnTe OT 3aKoHa HauYuHW. PbKOBOACTBOTO Ha APYKECTBOTO HacbpyaBa y4acTUeTo
Ha akuymoHepu B O6WoTO cCbbpaHue Ha akuMoHepuTe

VI. UHcpopmaumsa no un. 100H, an. 8, 1. 6 ot 3MMLUK

OpyXecTBOTO He npunara MONMUTMKA Ha MHoroobpasve Mo OTHOWEHWE Ha
aAMUHUCTPATMBHUTE, YNPaBUTENHUTE U HAA30PHUTE OpraHu Ha APYXEeCTBOTO BbB Bpb3ka
C acneKTu, KaTo Bb3pacT, Mon unu obpasoBaHne 1 NPodecruoHarneH onur.

Digitally signed by ANTON VASSILEV

ANTON VASSILEV BOJKOV BsoJkov

Date: 2023.04.24 15:57:52 +03'00'

/AHTOH BacuneB BoxkoB - —lNpeacepgaren n U3nbnHuteneH
yneH Ha CbBeTa Ha gupekTopuTte Ha ,,MHOPA XOJIOUHI AL/



OEKITAPAIIU S

ITo wi1. 1008, ain. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO IpeJIaraHe Ha IIleHHM KHVDKa
/3ITILHK/

C Hacrosmara gexiapauyss AHTOH Bacuies bo)kkoB, B KauecTBOTO MU Ha
ITpencematen Ha CbBera Ha [upexkrtopure n VIsmbiHwuTereH wieH Ha ,VIHdpa
Xomomar” Al

HEKJIAPVPAM, YE:

1. KommtexkTpT KOHCOMaupan d¢uHaHcoB ordeT KbM 31.12.2022 r.,
CbCTaBeH CBIVIACHO HPWIOXKMMUTE CUETOBOOHM CTaHAAPTV, OTpassiBa BAPHO WU
JecTHO MHQOpMalMsaTa 3a aKTUBUTe ¥ IIacuBUTe, (PUHAHCOBOTO CBCTOSHVE WU
IeyasibaTa MM 3arybaTa Ha eMUTEeHTa.

2. logymmaMAT  KOHCONMMOMpaH AOKIAZ 3a [JeMHOCTTa  ChIbpXKa
IlocTOoBepeH mperien Ha nHdopMarmsTa 1o wi. 100y, ai. 4, T. 4.

VI3BecTHa MU e HakasaTeHaTa OTroBOpHOCT 110 wi.313 ot HK 3a nexiapupane
Ha HeBsIpHa MH@OpMaIlys.

HEKJIAPATOP: ol siame
wp- € ANTON VASSILEV vissisvsosor
p.- Codpms ‘ "

BOJKOV Date: 2023.04.24 15:58:18

+03'00'

/ AaTOH BacmieB boxxkos/



OEKTAPAIIU S

ITo wi1. 1008, ain. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO IpeyIaraHe Ha IIleHHM KHVDKa

/3TIIILIK/

C nmacrosmara gexiapaums goiynognvcanara Tarsaa Xpucrosa [InMutpoBa,
B KaueCcTBOTO MM Ha wieH Ha CbBeTa Ha iupekropute Ha ,VHdpa Xonanuar” Al

HEKJIAPVPAM, YE:

1. KomMmiekTsT KoHcOmmupan d¢uHaHcoB orueT KbM 31.12.2022 r.,
CbCTaBeHV CBbIVIACHO IPWIOXKMMUTE CYETOBOOHW CTaHAAPTH, OTpa3siBa BAPHO WU
JeCcTHO WMH@OpMallMATa 3a aKTMBUTE WM IacuBuUTe, (PUHAHCOBOTO CBCTOSAHUE WU
revasibaTa 1M 3arybaTa Ha eMUTeHTa.

2. logymHuAT  KOHCOMMIWpaH [IOKJIad, 3a JIeMHOCTTa  ChIbpKa
IIocTOBepeH nperien Ha nHpopMarysTa 1o wi. 100y, ai. 4, T. 4.

VsBecTHa MU e HaKasaTe/IHaTa oTroBopHocT 110 wi.313 ot HK 3a nexiapupane
Ha HeBsIpHa MH@OpMaIlys.

HEKJIAPATOP: TATYANA HRISTOVA Digitally signed by TATYANA
HRISTOVA DIMITROVA

rp. COCI)I/IH DIMITROVA Date: 2023.04.24 16:09:59 +03'00'
/ TatssHa XpucroBa [dymurpoBa /



OQEKJIAPAIINI

ITo wi1. 1008, ain. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO IpeJIaraHe Ha IIleHHM KHVDKa
/3IILK/

C mnacrosamara pexitapauys ,PuckorcyaruHr” OO, EMK 175091933,
npescrasisaBaHo oT TatsaHa XpucroBa IMMuUTpoBa, B KaueCTBOTO CM Ha ChCTaBUTeJ
Ha FOJMIITHYA KOHCoManpaH dmnHaHcoB otueT Ha ,MiHdpa Xoamuar” AL

HEKJIAPVPAM, YE:

1. KommzexkTpT KOHCcOMaupan d¢uHaHcoB orueT KbM 31.12.2022 r.,
CbCTaBeH CBIJIACHO HPWIOKVMUTE CUYETOBOOHWM CTaHAAPTH, OTpa3siBa BAPHO W
JecTHO MHQOpMalsaTa 3a aKTUBUTe ¥ IIacuBUTe, (PUMHAHCOBOTO CBCTOSHUE WU
IeyasibaTa MM 3arybaTa Ha eMUTeHTa.

VsBecTHa MU e HaKaszaTetHaTa OTToBOpHOCT 110 wi.313 ot HK 3a mexmapupane
Ha HeBsipHa MHPOpMaIML.

HEKITAPATOP:  1ATYANA HRI STOVA Digitally signed by TATYANA
HRISTOVA DIMITROVA

rp. Codpma DIMITROVA Date: 2023.04.24 16:10:36 +03'00"
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JIOKJIAZL HA HE3ABUCUMHUS OZAUTOP

Jo aknuoHepure Ha ,UH®PA XOJIIUHT“ A/

Joki1aj OTHOCHO OJUTA HAa KOHCOIUAUPaHUA QUHAHCOB OTYET
Kpanudunupano MHeHHEe

Hue uspbpmiuxme oguT Ha KOHcosuaupaHusi ¢unaHcoB otyeT Ha ,MHOPA XOJIJUHT" A/l u HeroBuTe
IblIepHH ApyxectBa (,['pynaTa“), cbabpKal KOHCOMUIUPAHUSA OTUYET 32 PUHAHCOBOTO ChCTOSTHUE KbM
31 nexkemBpu 2022 r. U KOHCOJIMJUPAHUS OTYET 3a MevajsbaTa WM 3arybaTa U APYrys BCeOOXBaTeH
JI0X0/l, KOHCOJIUAMPAHUS OTYET 3a NMPOMEHUTE B COOCTBEHHUs KalMUTaJ U KOHCOJUAMPAHUSA OTYEeT 3a
NapUYHHTE NOTOLM 33 [O/IMHATA, 3aBbpIlBallla Ha Ta3! AaTa, KAKTO U MOSCHUTEJHUTE NIPUI0KEHNUA KbM
KOHCOJIMJMpPaHUs (QUHAHCOB OTYET, CbABbPXKalld MU 060OIEHO ONOBecTsABaHe Ha CBbILEeCTBEHUTE
CYeTOBOJHU MOJHUTHUKH.

[lo Halle MHeHUe, C U3KJIIOUYEeHHE Ha Bb3MOXKHUSA ePeKT OT BbIIPOCA OMKCAH B pasjesia OT HAIIKUA JOKJIa/
,basa 3a u3passBaHe Ha KBAIMOUIUPAHO MHEHHE", MPUJOKEHUAT KOHCOJUJAUPAH PUHAHCOB OTYET
peJCTaBsl OCTOBEPHO, BbB BCHYKH CHILECTBEHU aCIIEKTH, KOHCOJUANPAHOTO PUHAHCOBO ChCTOSIHUE HA
I'pynata kM 31 aekemBpu 2022r. U HEHHUTE KOHCOJUAUPAHU GUHAHCOBU Pe3yJaTaTH OT JAeWHOCTTa U
KOHCOJIMJJUPAaHUTe NapuUyHM NOTOLM 3a roJIMHaTa, 3aBbpliBallla Ha Ta3HW JAaTa, B CbOTBETCTBUE C
MexayHapoJHUTe CTaHAApTH 3a druHaHcoBo oTyuTaHe (MCPO), npuetu ot EBponeiickus cwio3 (EC).

Baza 3a uspassaBaHe Ha KBaJIUPULUPAHO MHEHHE

['pynaTa e knacuduiypassa B3eMaHUATA CH 10 JOTOBOPH 3a IleCHH, KaTO GUHAHCOBU aKTHBHU OTYUTAHU
[0 CIpaBeJi/IMBa CTOHHOCT B NedasbaTa WM 3ary6aTa. 3a OLleHKAa Ha Te3W B3eMaHHsS B NPEAXOJHHU
rOJIMHU € N0JI3BaH He3aBUCHUM /BbHIIEH/ JIMLEH3UPaH OLeHUTEJI 3a OIpe/iessiHe Ha CIPaBeAJnBaTa UM
CTOMHOCT, TaKa KakTo e onoBecTeHo B Yacr II. ,ba3a 3a U3roTBsiHe Ha KOHCOUUPAHUSA PUHAHCOB OTYET
W NPUJIOKEHU CblLIeCTBEHU CUYETOBOJHM NOJUTUKHU", pasgen ,KpUTUYHU CYEeTOBOJHU IMpeLeHKU U
NpUOJIU3UTENHU OlleHKH", naparpad ,TecToBe 3a o6e31jeHKa Ha PUHAHCOBU aKTHUBHU“ OT NMPUJIONKEHHUSATA
K'bM KOHCOJIUAUpaHus ¢ruHaHcoB oTueT. KbM 31 gekeMBpu 2022r., He e M0JI3BaH JMLEH3UPaH OLleHUTE
3a ompejesisiHe Ha CIpaBeJ/IMBaTa CTOWHOCT HAa Te3W B3eMaHHs, a PbKOBOJCTBOTO € HpPELEeHUJo, ye
6aslaHCOBaTa UM CTOHHOCT B pa3Mep Ha 3 925 XWJLJB., 1O KOSITO Ca MPEeJCTaBEHU B KOHCOJUAUPAHUSA
oT4YyeT 3a (QUHAHCOBOTO CHCTOSTHUE U TOSCHUTEJHO MNpuaoxeHue 2.6. ,/pyeu mekywu @puHaHcosu
akmueu“ e MaKCUMaJIHO TPUOJMXeHWEe Ha CIpaBeJJiuBaTa UM CTOWHOCT. Hue He ce yGenuxme B
JIOCTaTbYHA CTENEeH Ha CUTYPHOCT B OIleHKaTa Ha pPBKOBOJCTBOTO JOKOJKO Ca CbOMpAaeMH Te3U
B3eMaHus. Hue He ce ybeauxMe B JoCTaT'byHA CTENEH HA CUTYPHOCT, Ye Te3U B3eMaHUs ca NpeJiCTaBeHU
[0 chpaBeAuBa CTOMHOCT KbM 31 gekeMBpu 2022r. U B CbOTBETCTBUE C M3HUCKBaHUsATA Ha MCPO 9
®dunaHcosu uHcmpymeHmu. CBHOTBETHO HHe He 0sixMe B CBbCTOsIHUEe Jila ONpefenuM Jaau Ouxa
Bb3HUKHA/IM KOPEKLUHU 10 OTHOLIEHUEe Ha OlleHKaTa Ha Te3W B3eMaHUs B KOHCOJWJAUPAHUSI OTYET 3a
GUHAHCOBOTO CbCTOsIHUE U edpeKTa BbPXY KOHCOMUAUPAHUS OTUYET 3a NledyaabaTa UM 3arybaTta U Jpyrus
BCeOOXBAaTEH JOXOJ U KOHCOJHAWPAHHUS OTYET 32 NMPOMEHUTE B COGCTBEHHS KalHWTasa 3a TrofuHAaTa
3aBbpluBama Ha 31 gekemBpu 2022r.

HamuAT ofuTOpCKM [AOKJIAJ U3JaZeH BbpPXy KOHCOJNMJUpaHUsA (UHAHCOB OTYET 3a TOAMHATA,
3aBbpiuBauia Ha 31 fekemBpu 2021r., cbilo € MOAUGUIIMPAH 110 TO3U BBIIPOC.

Hue u3BBpUIMXME HAllUs OJUT B CbOTBETCTBUE ¢ MexAyHapoJHUTe OAUTOpPCKU cTaHfapTu (MOC).
HamvTe OTrOBOPHOCTHU CBIJIACHO Te3W CTAHAAPTHU Ca ONMCAHU JONM'BJIHUTENHO B pasfesia OT Hallusd
Jokaasa ,OTrOBOPHOCTH Ha OAUTOpa 3a OAWTAa Ha KOHcoauAupaHusi ¢uHaHCOB oTyeT“. Hue cme
He3aBUCHMMU OT ['pymnaTa B cbOTBeTCTBUEe ¢ MeXAyHapoJHUSI eTHYeH KOoJeKC Ha NpodecHOoHaTHUTE
CYETOBOAMTENN (BKJIIWOYUTENHO MeXAyHapoAHW CTaHAApTH 3a He3aBUcHMMoOcT) Ha CbBeTa 3a
MEeX/IyHapoJHU CTAaHAAPTH IO eTHKa 3a cuetoBoauTenu (Kozekca Ha CMCEC), 3aefHO C eTHYHHUTE
WM3WCKBAaHUs Ha 3aKoHA 3a He3aBUCUM PpuHAHCOB oguT (3HDO), NpuiIoKMMH IO OTHOIIEHHE HA HAIIUS
OZIUT Ha KOHCOJIMANPaHusl GUHAHCOB OTYET B bbyirapus, KaTo HYe U3ITbJIHUXME U HALIUTE APYTH eTUYHH
OTTOBOPHOCTH B CbhOTBeTCTBUe ¢ H3WcKkBaHUATAa Ha 3HPO u Kogexkca Ha CMCEC. Hue cuuTame, ye
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OJIUTOPCKUTE J0Ka3aTeJsCTBa, NMOJy4eHH OT Hac, ca JOCTaTbYHHU M YMECTHH, 3a Ja OCUTypAT 6asa 3a
HalleTo KBaJUUIIMPAHO MHEHHUE.

CblecTBeHa HECHUTYPHOCT, CBbp3aHa C IPpeAIOoJJIOKEHHUETO 3a JAeUCTBaIL0 npeanpuarue

O6pbllaMe BHUMaHUe Ha NOSCHUTeNHO npusoxeHue Il ,basa 3a u3zomesHe Ha KOHCOAUOUPAHUSA
¢puHaHcoe omyem U npunOHCEHU CBUECMBEHU CHemo800HU NOAUMUKU" OT MPHUJIOKEeHUs] KOHCOJIUHUpPaH
UHAHCOB OTYET, B KOETO Ce MOCOYBa, 4Ye KbM 31 nekemBpu 2022r. HAaTpynaHuTe 3aryou 3a ['pymnara ca B
pasmep Ha 60 497 xua. nB. U B pe3yaTtaT KbM 31 nekemBpu 2022r. perucTpupaHus KanuTaja Ha
Jpy>kecTBOTO-MaliKa, KOUTO € B pa3Mep Ha 58 363 xuJji. JiB., peBHUIlIaBa COGCTBEHHUS KalMUTaJ, KOUTO
061110 e B pasMmep Ha 3 190 xuJ. JB., KOETO He € B CbOTBETCTBUE C U1.252 oT TbproBckus 3akoH. KakTo e
[IOCOYEHO B MOSICHUTEJHOTO NpPUJIOXKEHUe BbB Bpb3ka C 41252, an.l, T.5 oT T'bproBckus 3akoH, ToBa
00CTOSITEJICTBO HapeJ, C ChLUECTBEHO HaMajIeHHEe Ha NPUXOAHU OT MPOJAAXKOU 3a roJMHATa, 3alovyHaIa
npoleaypa o JUKBUAALUSA Ha JbIIEPHO APYKECTBO, IJIAHUPAHU IPOIEyPH 110 JUKBUAAIMS U HA APYTU
JbILIEPHU [JIPY’KECTBA, KOUTO HSAMAT peasiHa JeMHOCT Ipe3 NOC/JeJHUTE TOAWUHU, U NMEPCIEKTUBHU 3a
pPa3BUTHE, KAaKTO U €BEHTYaJHU NMPOJBb/KABALM HeOGJAronpusiTHU ePeKTH OT BOEHHHUS KOHQJIUKT B
YkpaliHa, nmojdTHYecKaTa KpU3a B CTpaHaTa BbpPXy OW3HeC cpejaTa, NMOpakAAaT HECHUTYPHOCT, KOSATO
MOXe Jla IOPOJU ChILleCTBEHO CbMHEHHe OTHOCHO Bb3MOXHOCTTA Ha ['pynaTa Aa npoJb/ku JAeHHOCTTa
CH KaTo JelcTBallo NpeANpUsaTHe 6e3 NoAKpena OT akLiuoHepUuTe. HalteTo MHeHUe He e MOAUDUIIUPAHO
10 TO3U BBIPOC.

K/1'040BH OAUTOPCKU BBIPOCH

KJ11040BM 0JUTOPCKH BBIPOCH Ca Te3U BBIPOCH, KOUTO ChIVIACHO HallaTa npodecruoHa/Ha NpeLieHKa ca
O6WJIM C Hall-roJIIMa 3HAYMMOCT NP O/AUTA HAa KOHCONUAUPaHUs GUHAHCOB OTYET 3a TeKylusa nepuog, C
M3K/JIYeHHe Ha BBIPOCUTE ONWUCAaHM B pasAena ,CbllecTBeHa HECHTYPHOCT, CBbp3aHa C
npeJoJI0XKeHUETO 3a JelCTBallo NpeAnpusaATHe” U B pa3fesa ,basa 3a uspassiBaHe Ha KBaJAUQUILMPAHO
MHeHHe" (0OTHOCHO QUHAHCOBU aKTUBM), HUEe pelluXMe, Yye HAMa APYTrH KJIIOYOBU OJUTOPCKU BBIPOCH,
KOUTO Jia 6'b/JaT KOMYHUKHUPAHU B HALIUs JOKAAJ.

Apyra uHdopmanus, pa3jidyHa OT KOHCOJIMAMPaHUSA (UHAHCOB OTYET U OJAUTOPCKUA JOKJIAJ,
BBPXY HETro

PBKOBOZICTBOTO HOCHM OTrOBOPHOCT 3a Jpyrata MHpopMmanus. [lpyrata uHbopMmaunus ce CbCTOU OT
KOHCOJIMJIMPAH [JOKJaJ 3a JAeHHOCTTa U JeKjapalus 3a KOpPIOPaTHUBHO yHpaBjeHHe, U3rOTBEHU OT
PBKOBOJCTBOTO ChrJiacHo [Jy1aBa cejMa oT 3aKOHa 33 CYETOBOJCTBOTO, HO HE BKJIIOYBA KOHCOJIUUPAHUS
$UHAHCOB OTYET U HALIUS OAUTOPCKHU JOKJAJ, BbPXY HEro, KOSATO MOJy4YUXMe MpeaH JaTaTa Ha HallMs
OJIMTOPCKHU J0KJIAJ,.

HameTo MHeHHe OTHOCHO KOHCOJIMAMpPaHUsA GUHAHCOB OTYeT He o6xBalla Jpyrata UHGopMaLUsa U HUe
He M3passBaMe KakKBaToO U JAa e GopMa Ha 3aK/YeHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
M3PUYHO [TI0COYEHO B JJOKJIaZa HU U /10 CTENEHTa, 10 KOSATO e I0COYEeHO.

BbB Bpb3Ka € HALIUs OJUT HAa KOHCOUAUPAHUs PUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT C€ CbCTOU B TOBA
Jla mpoyeTeM JpyraTa MHGOpMaLMs U 10 TO3W HAYMH /Jla NPELeHUM I Ta3u Apyra uHdopmalus e B
CBLIECTBEHO HECHOTBETCTBHUE C KOHCOJIMMPAaHUsI QUHAHCOB OTYET WJIM C HALIUTE MO3HAHUS, TPUA06UTH
10 BpeMe Ha O/iUTAa, UJIM N0 APYT HauMH U3TJex/Aa Ja CbAbpKa ChllleCTBEHO HEIPAaBU/IHO JJOKJIa/iBaHe.

B cnydail ye Ha 6asaTta Ha paboTaTa, KOSATO CMe WU3BBPUIWJM, HAe JOCTUTHEM [0 3aKJIO4YeHUe, de e
HaJ/lMIle ChIeCTBEHO HeNpaBMUJ/IHO [JOKJaZBaHe B TasW JApyra MHbopMalus, OT HAc ce U3UCKBa Ja
JIOKJIaIBaMe TO3H QaKT.

KakTo e onucaHo B pa3zesa ,basa 3a uspassiBaHe Ha KBaJIMPUIMPAHO MHEHUE" TI0-TOpe HUE He B6sIXMe B
CBCTOSIHUE Jia ce y6eJUM B pa3yMHa CTelleH Ha CUTYPHOCT B OlLleHKaTa Ha [pynarta keM 31 nekeMBpu
2022r., oTHocHO GWHAHCOBM AKTUBU INpeACTaBeHW B KOHCOJMJMPAHUSA OT4eT 3a (GUHAHCOBOTO
CbCTOSIHME U TOSICHUTEJHO INpuoxeHue 2.6. ,/pyeu mekywu uHaHcosu akmusu“, kaTo GUHAHCOBU
aKTHUBH, 'bJIFTOBU MHCTPYMEHTH OTYMTAHU M0 CIPaBeAJIMBa CTOMHOCT IIpe3 nedasa6aTa Wi 3arybara.
Hue He 6sixMe B CBbCTOsSIHMe Ja OINpejesuM Jaiu O6uxXa Bb3HMKHa/JU KOPEKLUM N0 OTHOLIEHHWe Ha
olleHKaTa Ha Te3u QUHAHCOBU aKTHBHU B KOHCOJMJMPAHUS OTYET 32 QUHAHCOBOTO ChCTOSTHUE U edeKTa
BBPXYy KOHCOJIMAWPAHMS OT4YeT 3a MNedasbara WM 3arybaTta U JApyrusi BCeoOXBAaTeH [0X0J U
KOHCOJIMJIUPAaHUsl OTYET 3a MPOMEHHUTe B COOCTBEHHMs KalWTa/J 3a TOJMHAaTa 3aBbpluiBama Ha 31
AexkeMBpu 2022r.

CBbOTBeTHO, HUe He 65IXMe B ChCTOSIHUE Jia JJOCTUTHEM [JI0 3aKJIIoUeHHe Jaju ApyraTa MHpopManus He
CbJbpXa BbB Bpb3KAa C Te3M BBIPOCH CblLIeCTBEHO HENpPaBUJHO JOKJaJBaHe Ha (UHAHCOBUTE
M0Ka3aTeJd ¥ CbI'bTCTBAIUTE ONOBECTSIBAaHUS 3a Te3U 06eKTH KbM 31 flekeMBpu 2022r.
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OTI‘OBOpHOCTH Ha PBKOBOACTBOTO H JIMLATA, HATOBAPEHHU C 06]1(0 ynpasJ/ieHHe 3a
KOHCOJINAHUPAHUA (l)I/IHaHCOB oT4yeT

PBKOBOACTBOTO HOCH OTTFOBOPHOCT 3a H3TOTBAHETO M JIOCTOBEDHOTO NpeJCTaBAHe Ha TO3H
KOHCo/MUupaH ¢prHAHCOB oTYeT B choTBeTcTBUE ¢ MCOO, nmpuioxumu B EC 1 3a TakaBa cucrema 3a
BbTpelLleH KOHTPOJI, KAKBATO PbKOBO/ICTBOTO ONpe/iessl KaTo Heo6X04MMa 3a OCUT'YPsIBaHE USTOTBSIHETO
Ha KOHCOJUAUPaHHUTEe QUHAHCOBU OTYETH, KOUTO He ChABPKAT ChLIECTBEHW HENMPABUJIHU OTYMTAHUS,
He3aBHCUMO JlajI1 J'/b/DKALM Ce Ha U3MaMa WJIHM rpelika.

[Tpu U3roTBsIHE HA KOHCOJIMAUPaHUs QUHAHCOB OTYET PbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLleHsIBaHe
cnoco6HocTTa Ha [pymata fAa npoAb/mku JAa OGYHKLMOHMpPA KaTo JeHCTBALO0 MHpeANpHUsTHE,
ONOBECTSBAMKH, KOraTo TOBa € MPHUJIOKHMO, BBIIPOCH, CBbpP3aHU C IPeANOJIONKEHHUETO 3a JAelcTBallo
NpeANpUATHe W U3MO0J3BalKH CYeTOBOJHATa 6a3a Ha OCHOBATa Ha IpeANOJIONKEHUETO 3a JAelcTBalio
NpeANnpUsTHE, OCBEH aKO PbKOBOJCTBOTO He Bb3HAMepPsiBa Aa JIMKBUAUPA ['pynaTa WM a npeycTaHOBU
JedHocTTa Ha ['pynarta, WM ako pbKOBOJCTBOTO Ha NPAaKTHKA HAMa JApyra ajJTepHATHBA, OCBEH Ja
NOCTBIIU 0 TO3U HAYMH.

Jlvuara, HaTOBAapeHU C OOLIO yIpaBJieHHe, HOCAT OTTOBOPHOCT 3a OCBLIECTBSIBAHETO HA HAA30p Haj
npoueca no GUHAHCOBO OTYMTaHe Ha ['pymnara.

OTroBOpHOCTH Ha OJUTOPA 3a OJAUTA HA KOHCOTUAUPAHUS PUHAHCOB OTUYET

Hamure oesd ca Aa MOoJIYy4YMM pa3dyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa AAaJIM KOHCOJIMAWUPAHUA
(1)I/IHaHCOB OT4YET KaTO LOAJI0O He CbAbPXKaA CbIIECTBEHHW HENPAaBUJIHU OTYHUTAHUA, HE3ABUCUMO [OdaJIv
AbJ/Kalllk Cé Ha M3MaMa WJIM TpellKa, U Aa U3gaaeM OJUTOPCKHU AOKJIan, KOUTO Ja BKJIIOYBA HALIETO
OJJMTOPCKO MHEHHE. PaBYMHaTa CTEIleH Ha CUTYPHOCT € BHCOKa CTeIl€H Ha CUTYPHOCT, HO Heé € rapaHliu4,
4e OJIMT, U3BbpPILIEH B CbOTBETCTBHUE C MOC, BuHaru 1uie Pa3KpHBa CbIIECTBEHO HENIPABHUJIHO OTYUTAHE,
KOraTO TAaKOBa CbleCTBYBa. HenpaBI/IIIHI/I OTYHUTAHUA MOTraT Aa Bb3HHKHAT B Pe3yJITAaT HAa U3MaMa HUJIU
rpemkKa 1 ce CYUTaT 3a CbIIEeCTBEHH, aKO 61 MOTJIO pPa3yMHO Oa Cce O4YaKBa, Y€ Te, CaMOCTOATEJIHO UJIN
KaTO CBbBKYIIHOCT, 6UxXa MOTLJIH Aa OKaXaT BJIMAHHE BbBPXYy HKOHOMHUYECKHUTE DpelIeHUdA Ha
HOTpeﬁI/ITeHI/ITe, B3€MaHHU B'b3 OCHOBA HA TO3W KOHCOJIUAHWPAH (l)I/IHaHCOB OTYEeT.

KaTto yacT oT oauTa B cboTBeTcTBHE ¢ MOC, HUe M3I0Ja3BaMe l'IpOCI)ECI/IOHaJIHa IMpeneHKa U 3ala3BaMe
npod)ecmonanex—x CKENITUIMU3BbM 10 BpeMe Ha Lejinud O4UT. Hue cbiio Taka:

— ujeHTUOULMpPaMe U OlieHsBaMe pHCKOBETE OT CbLUIECTBEHH HENPaBUJHU OTYUTAHHUSA B
KOHCOJIMJMpaHUs (PUHAHCOB OTYET, HE3aBUCUMO JalM Jb/DKAIlM Ce Ha M3MaMa WM TIpeliKa,
pa3paboTBaMe U U3II'bJHABAME OJUTOPCKH MpOLEAYpPH B OTTOBOP Ha Te3U PUCKOBE U IOJydyaBaMe
OJJUTOPCKU [I0KA3aTeJICTBA, KOUTO /A ca JAOCTAT'bYHU U YMECTHH, 3a Jla OCUTYpST 6a3a 3a HalleTo
MHeHHUe. PUCKBT Aa He 6'bJie PAa3KPUTO ChIIECTBEHO HEMPABUJIHO OTYUTAHE, KOETO € Pe3yJITaT OT
M3MaMa, e M0-BUCOK, OTKOJIKOTO PHUCKA OT ChIECTBEHO HEMPABU/IHO OTYHTAHE, KOETO € Pe3yJTaT OT
rpelika, ThH KaTo H3MaMaTa MOXe Ja BK/IIOYBAa TaWHO crnopasyMmsiBaHe, danmuuduLrpaHe,
npefHaMepeHH IPONYCKH, U3SBJEHHUS 3a BbBEXJAaHe Ha OAUTOpa B 3ab/yX[eHHe, KaKTO U
npeHeOpersaHe WM 3a00UKaJIsTHE HA BbTPEIIHUS KOHTPOJL.

— rnoJiyyaBaMe pa3fupaHe 3a BbTPELIHHsS KOHTPOJI, UMall] OTHOLIEHHE K'bM OJMTa, 3a Jja pa3paboTuM
OJIUTOPCKU MPOLEAYPH, KOUTO Jla Ca MOJXOASALM MPU KOHKPETHUTE OOCTOSITEJICTBA, HO He C I
M3pa3sBaHe HA MHEHUEe OTHOCHO epeKTUBHOCTTA Ha BbTPEIIHUSI KOHTPOJI Ha ['pynaTa.

— OLleéHdABaMe YMECTHOCTTA Ha U3MOJI3BAHHUTE CHETOBOAHHU MMOJIMTUKHU U PA3YMHOCTTA HAa CHETOBOJHHUTE
l'Ipl/I6JII/ISI/ITEJ'IHI/I OLl€HKHU U CBbP3aHHTE C TAX OIIOBECTABAHHUSA, HAIPABEHH OT PbKOBOACTBOTO.

— JoCTHAraMe [0 3aK/JK4YeHHe OTHOCHO YMECTHOCTTa Ha M3I0JI3BaHe OT CTPaHa Ha PbKOBOJACTBOTO HA
cyeTOBOJAHATa 6a3a Ha OCHOBATa Ha NPEeJIOJIOXKEeHUETO 3a JeliCTBallo peANpUATHeE U, Ha 6a3aTa Ha
HNOJIy4eHUTe OAUTOPCKH J0Ka3aTeJCTBa, OTHOCHO TOBA Ja/lM € Ha/lMle ChbLIeCTBeHa HECUTYPHOCT,
OTHacsIa ce 0 CbOUTHS WM YCJIOBHS, KOUTO OMXa MOIJIM Ja MOPOJSAT 3HAYMTEIHU CbMHEHMUs
OTHOCHO cIlocoGHOCTTa Ha ['pymnara fja npoAb/ky 1a GYHKLIMOHUPA KaTO AeHWCTBALI0 NpeANpUSTHE.
AKo HUe JOCTUTHEM JI0 3aKJIIOUeHHUe, Ye e Haslulle ChllleCTBeHa HECUTYPHOCT, OT Hac ce U3UCKBa Ja
IpuBJeYeM BHUMaHHe B OJUTOPCKUS CHU [JIOKJaJ KbM CBbpP3aHUTe C Ta3d HECUTYPHOCT
OTIOBECTSIBAHUS B KOHCOJMAUpPAHUSA PUHAHCOB OTYET WJIM B CAy4yal 4ye Te3W OIOBECTSIBAaHUSA ca
Hea/leKBaTHHY, Aa MoguduIMpaMe MHeHHeTO CH. HalnTe 3aKk/Ir0ueHuUsI ce 0OCHOBABAaT HA OJAUTOPCKUTE
Jl0Ka3aTeJICTBA, MOJYYEeHHU [JI0 JlaTaTa Ha OJUTOPCKHUS HU A0KJIa[. Bbjaemy cbOUTHSA UM YCIOBUSA
obGadye MoraT Ja CTaHaT NpUYMHa ['pynaTa fa npeycTaHOBH GYHKIMOHUPAHETO CH KaTO JEeHCTBALL0
npeJnpuUsTHE.



— OlleHsIBaMe LSIJIOCTHOTO NpeJCTaBsiHe, CTPYKTypa U ChbAbpKaHHe Ha KOHCOJWAMpPaHUS QUHAHCOB
OTYeT, BKJ/IIOYHUTEJHO ONOBECTSBAHUATA, U JAaJHU KOHCOIUAMPAHUA QUHAHCOB OTYET IpeAcTaBs
OCHOBOIIOJIAarallUTe 3a HETO CJleJIKU U CbOUTHS 110 HA4MH, KOMTO NOCTUTA JOCTOBEPHO Npe/CTaBsHe.

— moJiyyaBaMe [JOCTaTbYHU M YMECTHH OJUTOPCKM [JI0Ka3aTeJCTBa OTHOCHO ¢UHaAHCOBaTa
nHbopMaLus Ha NpeJNpUATUATA UK CTOIIAHCKUTe JJeHHOCTH B paMKHUTe Ha ['pynara, 3a a u3pasum
MHEeHHe OTHOCHO KOHCOJIUAUPAHUA GUHAHCOB 0TYeT. Hue HOCHM OTTOBOPHOCT 32 UHCTPYKTHUPAHETO,
Ha/Ji30pa M H3I'bJIHEHUETO Ha ojuTa Ha ['pynata. Hue HocuM M3KJIOUYMTe/HATa OTIOBOPHOCT 3a
HalLIeTO OJUTOPCKO MHEHUE.

Hue KOMyHHKUpaMe C JMLATa, HAaTOBAPEHH C OOGILO yNpaBJeHWE, Hapes C OCTAaHAJIUTE BBIPOCH,

IJIaHUPaHUs 00XBaT M BpeMe Ha U3M'bJHEHHE HAa OJUTA U CHILECTBEHUTE KOHCTATALUU OT OJUTA,

BKJIIOUHUTEJHO ChLIECTBEHH HEJJOCTATbLM BbB BbTPELIHUSA KOHTPOJ, KOUTO HAeHTHUPULMpaMe 110 BpeMe

Ha U3BBPILIBAaHUA OT HAC OAUT.

Hue npepocraBsMe cblLI0 Taka Ha JIMLATa, HAaTOBapeHW C 0OLIO yNpaBjeHHUe, H3sBJIEHUEe, 4Ye CMe

W3I'bJIHUJIM NPUJIOKUMUTE €TUYHU U3MCKBAHHUs BbB BPp'b3Ka C HE3aBUCUMOCTTA U Y€ Lje KOMYHUKHUpaMme

C TSIX BCUYKH B3aUMOOTHOLIEHHS U JJPYTH BBIPOCH, KOUTO GUXa MOTJIM Pa3yMHO Aa G'bAAT pasrjexJjaHu

KaToO MMallM OTHOLIEHWE KbM HE3aBUCUMOCTTA HH, a KOraTo € IPUJIOKUMO, U CBBP3aHUTE C TOBA

npeAnasHu MepKH.

Cpex BBIpOCUTE, KOMYHUKUPAHU C JIMLATa, HATOBAapeHHU C OOL0 yIpaBJieHUe, HUe ollpejie/isiMe Te3u

BBIPOCH, KOUTO ca GUJIM C Hal-rosisiMa 3Ha4MMOCT [IPU OJUTa Ha KOHCOJUAUPAHUSA GUHAHCOB OTYET 3a

TeKYLIUS IepUoJ, U KOUTO CJIeJ0BaTeJHO ca KII0OYOBU 0JUTOPCKH BBIIpocH. Hue onrcBaMe Te3u BBIIpOCH

B HalllMsl OJUTOPCKH I0KJ/IaJ], OCBEH B CJIy4YauTe, B KOUTO 3aKOH WJIM HOPMAaTHUBHA ypesAba Bb3NPemNsTCTBA

ny6JUYHOTO ONOBECTsiBaHe Ha WHGOpPMALMS 3a TO3W BBIPOC WM KOTATO, B U3KJIIOYUTEJTHO PeJKH

Cy4au, HUe peliuM, ye JjaJieH BbIpOoC He c/e/Ba Ja 6b/jle KOMYHUKHUPAH B HALIUSA AOK/Ia[, ThH KaTo 6U

MOTJIO Pa3yMHO Jia Ce 0YaKBa, 4ye HeGIaronpusATHUTE N0CJAe/ICTBUS OT TOBA JelcTBUe 61xa HaJABULINIU

[0JI3UTE OT I'JIe/lHA TOYKa Ha O6IeCTBEHUSI MHTEepPeC OT Ta3u KOMYHUKALUS.

Jox/aJ BB Bp'b3Ka C APYTd 3aKOHOBH M PeryJIaTOPHU U3UCKBAHUSA

,Zlom:/mume/mu 8s6npocu, Koumo nocmasesm 3a doksadeaHe 3aKOoH®mM 3a c4emogodcmeomo u
3akoH®sm 3a ny6/1u1m0mo npeaﬂaaaﬂe HAd YeHHU KHuUjca

B fonmbiHeHMe Ha HalllUTe OTTOBOPHOCTH U JlOKJaJBaHe cbriacHo MOC, onvcaHu no-rope B pasjesa
JApyra nHpopManus, pasudyHa OT KOHCOJUAMPaHHUS QUHAHCOB OTYET M OJAUTOPCKHUSA AOKJIAJ BBPXY
Hero“ 1o OTHOLIEHHWE Ha KOHCOJIMJAMPAHHUSA JOKJIaJ 3a JeHHOCTTa U JieKJapanusaTa 3a KOPIOpaTHUBHO
ynpaB/ieHHe HHe HU3I'bJHHUXME W MpOoLeAypuUTe, Aob6aBeHM KbM H3UCKBaHHTe mo MOC, cbriaacHo
,YKa3aHUs OTHOCHO HOBH M PasIMpPeHH OJUTOPCKH A0KJaJU U KOMyHHUKALUA OT CTpaHa Ha ofAUTOpa" Ha
npodecruoHajJHaTa OpraHu3alus Ha perucTpupaHuTe oautopu B bbarapusa, HHcTuTyTa Ha
JUNJIOMHApaHuTe ekcnepT-cyeToBoauTenu (MJEC). Teau nmpoueaypu KacasT MpPOBEPKU 3a HAJUYHUETO,
KaKTO U MPOBepPKU Ha PpopMaTa U ChbAbpP>KaHUETO HA Ta3u Jpyra MHGopManus ¢ ues Ja HU No4IOMOTHAT
BBbB PpopMHpaHe Ha CTAHOBHIIIA OTHOCHO TOBA JlaJM JpyraTa HH$opMalys BKJIOYBA ONOBECTSIBAHUATA U
JIOKJIaZIBAHUSATA, IPeiBUIeHH B ['/1aBa ceiMa oT 3aKOHA 3a CYETOBOJCTBOTO M B 3aKOHA 3a MyGJIUYHOTO
npejJsiaraHe Ha LleHHU KHUXKa, (41. 100H, an. 10 ot 3MIILK BBB BpBb3ka ¢ wi1. 100y, an. 8, T. 3 u 4 oT
3MILIK), npunoxumu B bbarapus.

CmaHosuwe 868 8pos3Ka € Y. 37, al. 6 om 3akOHA 3a c4emo8odcmaeomo
Ha 6a3aTa Ha MU3BbPIIEHUTE MPOLEAYPH, HALIETO CTAHOBHUIIIE €, Y€:

a) HudopMauuaTa, BK/IKOYEHA B KOHCOJIUAUPAHUA JOKJIAJ 3a AelHOCTTa 32 ¢UHAHCOBaTa roAuHa, 3a
KOAITO € U3TOTBEH KOHCOJMUPAaHUs GUHAHCOB OTYET, CbOTBETCTBA Ha KOHCOJNUAUPAHUA QUHAHCOB
OTYEeT, BbPXY KOMTO CMe M3pa3uIU KBaIMPULIUPAHO MHEHMe B e JHOUMEHHUS pa3jies 1o-rope.

6) KoHcosujupaHusl AOKJIaJ 3a JleMHOCTTa e U3TOTBEH B ChOTBETCTBHE C M3UCKBaHUATa Ha [JiaBa
ceiMa OT 3aKOHA 3a CYeTOBOACTBOTO M Ha 4. 100(H), as1. 7 oT 3aKoHa 3a y6JMYHOTO NpejjlaraHe Ha
LleHHU KHIXKa.

B) B jeksapanuaTa 3a KOpnopaTHBHO ynpaB/eHue Ha ['pynara 3a ¢uHaHCOBaTa rofiHa, 3a KOATO €
M3roTBEeH KOHCOJUAUPaHUS GUHAHCOB OTYET, e IpeJcTaBeHa U3MCKBaHaTa cbrjacHo [1aBa cejMa oT
3akoHa 3a cyeToBOACTBOTO U Wwi. 100 (H), asn. 8 oT 3akoHa 3a Ny6JUYHOTO NpejsaraHe Ha LeHHU
KHWXa UHopMaLusl.



CmaHogsuwe 8%8 8ps3Ka ¢ 4. 100(H), asr. 10 8s8 8ps3ka c 4. 100 H, ar. 8, m. 3 u 4 om 3akoHa 3a
ny61u4Homo nped/iazaHe HA YeHHU KHUXMCA

Ha 6a3a Ha W3BBplIEHUTe NpOLEeAYPU U HA NPUAOOUTOTO MO3HABaHe M pa3bupaHe Ha JeHMHOCTTA Ha
[pynata ¥ cpejata, B KoATO TS GYHKLUMOHUpA, MO Halle MHeHUe, ONHCAaHUETO Ha OCHOBHHUTE
XapaKTEepUCTUKHU Ha CUCTEMHUTE 3a BbTPelleH KOHTPOJI U yIIpaBJjieHre Ha pyucKa Ha ['pynaTa BbB Bp'b3Ka €
mporeca Ha (UHAHCOBO OTYUTAHE, KOETO € YacT OT KOHCOJMJUPAHUA JOKJIaJ 3a JeHHOoCTTa (KaTo
eJIeMEeHT OT ChJbPXXaHUETO Ha JIeK/apalUsaATa 32 KOPIMOPATUBHO yIpaBJieHHe) U UHGOPMAIUSTA 0 Yl
10, naparpa¢ 1, 6yksu "B", "r", "e", "3" u "u" ot Jupektuna 2004/25/EO Ha EBponelickus napjiaMeHT U
Ha CpBeta ot 21 anpus 2004 rogyMHa OTHOCHO Npe/JIOKEHUATA 3a [OrJIbLIAaHe, He ChAbPKaT CJIydyad Ha

CblIEeCTBEHO HEIIPABHUJIHO JOKJId/IBAHE.

/JloknadeaHne 3a ceomeemcmaue Ha eAeKMPOHHUS (hopMam HA KOHCONUAUPAHUsl uHaHcoe omyem,
8K/II0Y€eH 8 200UWHUS KOHCOAUAUPAH huHaHco8 omyem 3a delinocmma no 4. 100H, aa.5 om 3MIILK
c usuckeaquama Ha Pecaamenma 3a EEE®

Hue M3BBpUIMXMe aHTaOXKMMEHT 3a M3pa3siBaHe Ha pa3yMHa CTelleH Ha CUTYPHOCT MO OTHOLIeHHe Ha
CBOTBETCTBUETO HA eJIeKTPOHHUA $opMaT Ha KOHCOIMJMpaHUsA GUHaAHCOB oT4yeT Ha ,MHPpa Xosguur"
A/l 3a roauHaTa, 3aBbpuiBaimla Ha 31 gexkemBpu 2022 roAuHa, NPUJOXKEH B eJIeKTPOHHUA aia
485100B9ELWMR44FSP68-20221231-BG-CON.zip, ¢ usuckBanusta Ha Jesnerupan Persament (EC)
2019/815 Ha Komwucusara ot 17 pexemBpu 2018 r. 3a mombiaHeHue Ha JlupektuBa 2004/109/EO Ha
EBponelickuda napjaMeHT 4 Ha CbBeTa Ype3 peryJaTOpHHU TEXHUYECKH CTaHAApPTH 3a ONpejesaHETO Ha
eJMHHUS esneKTpoHeH ¢dopmaTr 3a otuuTtaHe (,Permament 3a EEE®“). Hamero craHoBHILe e caMo mo
OTHOIlIEHHE Ha eJIeKTPOHHHUs PopMaT Ha KOHCOJM/JMpPaHUs UHAHCOB OTYET W He 06XBalla Apyrara
MHpOpManus, BKJIOYEHa B FTOAUIIHUA KOHCOIUAMPAH GUHAHCOB OTYET 3a AelHocTTa o 4wi. 100H, an. 5
ot 3IIIIK.

OnucaHue Ha npedmema u npuaoicUMUmMe Kpumepuu

PbKOBOACTBOTO € U3rOTBUJIO eJleKTPOHEH popMaT Ha KOHCOJIUAUpPaHus GUHAHCOB oT4YeT Ha ['pynara 3a
roAHaTAa, 3aBbpiBamia Ha 31 gekemBpu 2022 roauHa no pezaa Ha PersamenTta 3a EEE® c nen ca3Bane
Ha usuckBaHusTa Ha 3[IILK. [IpaBusiaTa 3a U3roTBsIHEe Ha KOHCOJUAUPAHN GUHAHCOBU OTYETH B TO3U
eJleKTpoHeH ¢opMaT ca nmocodyeHH B PersameHTta 3a EEE® u Te mo Hamle MHeHUe NpUTEXaBaT
XapaKTEPUCTUKUTE HAa MOAXOASAIIM KpUTepuu 3a GopMUpaHe HA CTAHOBHILE 32 pa3yMHA CTeleH Ha
CUTYPHOCT.

OmzoeopHocmu Ha p"bKoeodcmeomo u.uyama, HamoeapeHu ¢ 06u40ynpaeﬂeHue

PbKoBoACTBOTO Ha ['pynaTa e oTTOBOPHO 3a MpUJIaraHeTO Ha U3UCKBaHUATA Ha PersiameHnTa 3a EEE®
IpU HU3rOTBSIHE Ha eJIeKTpOHHUSA ¢opMaT Ha KoHcosuaupaHuss ¢uHaHcoB oTueT B XHTML. Tesu
OTTOBOPHOCTHM BKJIIOYBAT M360pa U INpujaaraHeTo Ha mnogxofsimu iXBRL MapkupoBKH, M3MO0JI3BAaWKU
TakcoHOMHUsATA Ha PersamenTta 3a EEE®, kakTo 1 BbBeXAaHEeTO M MpPUIAaraHeTO Ha TaKaBa CUCTeMa 3a
BBbTpELIeH KOHTPOJI, KAKBATO P'bKOBOJICTBOTO CYMTA 3a HEO6XOJMMA 33 U3TOTBSIHETO Ha €JIEKTPOHHHUSA
dopMaT Ha TOAUIIHHUS KOHCOJUAWPAHUsS QUHAHCOB OT4YeT Ha [pymata, KOUTO Aa He ChABbpXKA
ChIECTBEHU HEChOTBETCTBHUSA C U3UCKBaHUATA Ha PersiamenTa 3a EEE®.

JlunaTa, HaTOBapeHU C OOIIO yIpaBJieHHe, HOCAT OTTOBOPHOCT 3a OCBLIECTBSABAaHETO Ha HaZJ30p Haj
npolieca 1Mo M3roTBAHETO Ha TOAMILIHUS KOHCOJMAMpaH QUHAHCOB OTYeT Ha [pynaTa, BKJIIOYHUTESHO
npusiaraHeTto Ha PersiamenTa 3a EEE®.



OmeosopHocmu Ha odumopa

HamraTa oTTOBOPHOCT Cce CbCTOM B U3pa3siBaHe Ha CTAHOBHILE 32 pa3yMHa CTelleH Ha CUTYPHOCT OTHOCHO
TOBAa [/l EJeKTPOHHUAT ¢GOpMaT Ha KOHCOJUAUPaHUs (QUHAHCOB OTYET € B CHOTBETCTBUE C
M3UCKBaHUsATA Ha PersamenTa 3a EEE®. 3a Tasu uesn Hue U3MbJIHUXME ,YKa3aHUS OTHOCHO M3pa3siBaHe
Ha OJUTOPCKO MHEHHEe BbB BP'b3Ka C NMPUJIATaHETO HAa e€IUWHHHUS €BPONEWCKU eNeKTpoHeH ¢dopmaTt
(EEE®) 3a ¢puHaHCOBUTE OTYETH HA JIPYKECTBA, YUUTO L[eHHU KHUKA Ca JONMYyCHATH 32 ThPryBaHe Ha
perysvpas mnasap B EBponefdickus cbio3 (EC)" Ha npodecroHanHaTa opraHyi3anusl Ha perucTpUpaHUTe
oauTtopu B bbarapus, UHcTUTyTa Ha AUNIOMUpaHUTe ekcnepT-cueToBoauTenu (MJEC) u uspbpuimxme
aHTaXXKMMEHT 3a M3pa3sBaHe Ha pa3yMHa CTeleH Ha cUrypHocT cbriaacHo MCAHMC 3000 (mpepa6oTeH)
JAHTQXKUMEHTU 3a HU3pa3sBaHe Ha CUTYPHOCT, Pa3JMYHU OT OJUTH U MperjeJd Ha HCTOpHUYecKa
¢unaHcoBa nHpopmanusa“ (MCAUC 3000 (nmpepaboTeH)). To3u cTaHJAAPT U3UCKBA OT HAC Jla Clla3BaMe
eTUYHUTE WU3UCKBAHUS, Jla IJIAHUPAME U U3MI'BJHUM MOAXOAANMA MPOIEAYPH, 32 [ja MOJyIUM pa3yMHa
CTeNeH Ha CUTYPHOCT AaJId eJIeKTPOHHUAT GpopMaT Ha KOHCONUAMpPaHUs PUHAHCOB oTYeT Ha ['pymara e
W3TOTBEH BbB BCUUYKHU CBHLIECTBEHU aCeKTH B CbOTBETCTBUE C MPUTIOXKUMHUTE KPUTEPUHU, IOCOUYEHHU NO-
rope. XapakTepbT, BpeMeTO U 06xBaTa Ha U3OpaHUTe NpoLefypH 3aBUCAT OT HallaTa npodecroHasHa
NpeleHKa, BKJIIOYMTENHO OLleHKAaTa Ha pUCKAa OT CblleCTBEHU HECHOTBETCTBUS C M3HUCKBAaHUsTA Ha
PersiameHnTa 3a EEE®, He3aBucHMO Aaiu JbJhKallU ce Ha K3MaMa WJIU rpellKa.

PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTeNEeH Ha CUTYPHOCT, HO He e rapaHLius, 4e aHTaKUMEHT,
u3BbpiieH B cboTBeTcTBUe ¢ MCAUC 3000 (mpepabGoTeH), BHHAru Ije pa3KpHUBa ChINECTBEHO
HEeCbOTBETCTBHE C U3BUCKBAHHUATA, KOTaTO TAKOBA ChIeCTBYBa.

H3uckeaHus 3a KOHMpoJ1 86pXy Ka4ecmeomo

Hue npusiarame u3uckBaHUsATa Ha MexAyHapoJeH cCTaHAAPT 3a KOHTPoJ BbpXy KadecTBoTo (MCKK) 1 u
CbOTBETHO, MOAABbpXKaMe BCeoOXBaTHAa CHCTEMa 3a KOHTPOJ BBPXY KauyeCTBOTO, BKJIIOUYUTESTHO
JOKYMEHTHPAHU MOJUTUKK U MpOLeAypH OTHOCHO CIa3BaHeTO Ha eTUYHHUTe U3HUCKBaHUS,
npobecuoOHaJHUTE CTaHAAPTH U MNPUJOKUMHUTE 3aKOHOBU W peryJaTOpPHU U3UCKBAaHUA KBbM
perucTpupaHuTe oauTopu B bbarapusi.

Hue oTroBapsiMe Ha eTUYHUTE Y U3UCKBAHUSATA 32 HE3aBUCUMOCT Ha MexyHapoJHUs €eTUY€eH KOJAeKC Ha
npodpecuoHaJHUTE CYETOBOAUTENN (BKJIIOYMUTENHO MeX/yHapoJAHHU CTAaHAAPTH 3a HE3aBUCUMOCT) Ha
CbBeTa 3a MeX/IyHapOAHU CTaHZApPTH Mo eTUKa 3a cuetoBoguTeu (Kogekca Ha CMCEC), mpuet ot UJIEC
ype3 3HOO.

O6o6weHue Ha usgspuieHama paboma

llesiTa Ha MJIaHMpPAHUTe U U3BBPILIEHU OT Hac Npolefypu Gellle MoJy4aBaHETO Ha pa3yMHa CTelleH Ha
CUTYPHOCT, Ye eJIeKTPOHHUAT popMaT Ha KOHCOIMJUMpPaHUsA PUHAHCOB OTYET € U3TOTBEH, BbB BCUUKHU
CblLIEeCTBEHU aCNeKTH B CbOTBETCTBUE C U3HMCKBaHUATA Ha PersamenTa EEE®. KaTo yacT oT oneHsaBaHe
Ha Cla3BaHeTO Ha M3WCKBaHMATa Ha PersamenTta 3a EEE® nmo oTHomeHnue Ha enexkTpoHHus (XHTML)
dopmMaT 3a OTYMTAHe HA KOHCOJMJWpAHUS OT4YeT Ha [pymaTa, Huhe 3amasuxMme mnpodecroHaseH
CKEeNTULM3'BM U U310JI3BaxMe npodecroHaHa npeneHka. Hue cpino Taka:

— ToJIyYMxXMe pa3bupaHe 3a BBbTPELIHUS KOHTPOJ M IPOLECUTe, CBbpP3aHU C MpUJAraHeTo Ha
PersamenTa 3a EEE® mo oTHouleHHWe Ha KOHCO/UAWpaHUsA GUHAHCOB oTdyeT Ha [pymata u
BKJIIOUBAILM U3TOTBSIHETO Ha KOHCOJUAUpaHUs PuHaHCOB oTyeT Ha ['pymata B XHTML dopmaT u
MapKHpaHeTO My B MalIMHHO yeTuM e3uK (iXBRL);

— mnpoBepuxMe aaau npunoxeHusasT XHTML ¢opmaT e BanujeH;

— NpOBEpPUXMEe Jald YeTHMaTa OT YOBEK 4YacT Ha eJeKTPOHHUS (opMaT Ha KOHCOJIMJUPAHUS
$UHAHCOB OTYET ChOTBETCTBA HA OJUTHPAHUS KOHCOJTUAUPAH GUHAHCOB OTYET;

— OLleHMXMe II'bJIHOTaTa Ha MapKUpPOBKHUTE B KOHCOJMAMpPaHUsI PUHAHCOB oT4yeT Ha [pymaTta npu
M3M0JI3BaHETO Ha MallMHHO YeTUM e3uK (iXBRL) cbobpa3Ho usuckBaHusaTa Ha PersiamenTta 3a EEE®;
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— OILleHUXME YMECTHOCTTA Ha u3nos3BaHuTe iXBRL MapkupoBKH, U36paHU OT OCHOBHATa TAKCOHOMHUS,
KaKTO U Cb3/laBaHETO Ha eJleMEeHT OT paslliMpeHaTa TAKCOHOMHUS B CbOTBeTCTBHUe C PersaMeHTa 3a
EEE®, koraTo JIMIICBa IOAXO0/Il eJIEMEHT B OCHOBHATa TAKCOHOMMUS;

— OIleHfIBAME YMECTHOCTTA Ha CbOTHAcsHeTO (PUKCHUpaHe) Ha eJeMeHTUTE OT pa3lIMpeHarTa
TaKCOHOMHMS B CbOTBeTCTBHE ¢ PersiamenTa 3a EEE®.

Hue cunTaMe, 4e f0Ka3aTe/CTBATA, IMNOJIy4€eHHU OT HacC, ca AOCTATbYHU KU YMECTHH, 3a Jd OCUTYPAT 6asa 3a
HalleTo CTaHOBHIILLE.

CmaHosuwe 3a ceomeemcmeue HA e/JeKMpOHHUS Gopmam HA KOHCOAUAUPAHUsl PUHAHCO8 omyem C
usucksaHuama Ha Peanamenma 3a EEE®

[lo Hame MHeHWe, Ha 6a3a Ha W3BBPUIEHUTE OT HAC MPOLEAYPH, €JNEeKTPOHHUAT ¢opMaT Ha
KOHCOJIUJUpPaHus PUHAHCOB oTyeT Ha [pymaTta 3a rojauHaTa, 3aBbpliBaiia Ha 31 aekemBpu 2022
roiuHa, BbPXy KOUTO KOHCONUAYPaH GUHAHCOB OTUET U3pa3siBaMe KBaJUPULUPAHO OAUTOPCKO MHEHME,
CbAbpKall, ce B NpUI0KeHHUs eseKkTpoHeH ¢aia 485100BOELWMR44FSP68-20221231-BG-CON.zip, e
W3TOTBEH BbB BCUUKHU ChIECTBEHU aCIIEKTH B CbOTBETCTBUE C U3UCKBaHUATA Ha PersamenTa 3a EEED.

JokaadeaHe coe2aacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 8s8 8ps3Ka ¢ U3UCK8AHUSAMA HA Y.

59 om 3akona 3a He3agucumus uHaHcos odum

CbriacHoO U3MCKBaHUATA Ha 3aKOHA 3a He3aBUCUMUS GUHAHCOB OAUT BBbB Bp'b3Ka € Wil. 10 oT PersiameHT

(EC) Ne 537/2014, Hue goksiajBaMe JOI'bJHUTENHO U U3JI0KEHATA 0-7,0/1y UHPOpMaLUSlL.

— Oputopcko apyxectBo ,BH Oaut Koucysnt“ EOO/] e Ha3HaueHO 3a 3aAb/DKHUTENIEH OJUTOP Ha
KOHCOMUJUpaHUs GUHAHCOB OTYeT 3a FoAMHaTa, 3aBbpliBaila Ha 31 gekemBpu 2022 r. Ha ,MHPpa
Xonguur” A/l oT 0610TO ChbOpaHKe Ha aKIUOHEPHUTE, poBeeHo Ha 30.06.2022r., 3a mepuoj OT eZHa
roiiHa.

— OJUTBT Ha KOHCOMMAUPaHUsl GUHAHCOB OTYET 3a roZiJMHATa, 3aBbpliBalia Ha 31 gekemBpu 2022 r.
Ha 'pynara npejcTaB/siBa TPEeTH II'bJIEH HENPEK'bCHAT aHTAXKMMEHT 32 3a//b/DKUTEJIEH OJJUT Ha Ta3H
rpymna, u3BbplIeH OT Hac.

— I[loTBBpAKAaBaMe, Ye U3PA3eHOTO OT HAC OJUTOPCKO MHEHHUE € B CbOTBETCTBUE C JON'bJHUTENTHUS
JIOKJIaJl, Ipe/iCTaBeH Ha OUTHUA KoMuTeT Ha ,UHbpa Xosauur” A/l, CbrjiacHO U3UCKBAHUSATA HA YL
60 oT 3akoHa 3a He3aBUCUMHUS GUHAHCOB OJHT.

— IloTBBbpKAaBaMe, Ye He CMe MNpPeJOoCTaBsJd MOCOYEeHUTe B 4. 64 oT 3akoHa 3a He3aBUCUMMUS
GUHAHCOB OUT 3a6paHeHU YCAYyTH U3BBH OJUTA.

— IlloTBBpKAaBaMe, 4e TPHU U3BBPUIBAHETO HA OJUTA CMe 3ala3ujiM CBOSTA HE3aBHUCUMOCT CIPSIMO
I'pynara.

— 3anepuo/a, 3a KOUTO Ce OTHACS U3BbPIIEHUAT OT HAC 3ab/DKUTEJIEH OJIUT, OCBEH OJIUTA, HUE HE CMe
peaoCTaBsAIH JPYTH yCayru Ha ['pynaTa.

OAUTOPCKO APYXKEeCTBO:

i Digitally signed by
»+BH Oaut Koncyar” EOO/I, per. Homep 178 Bozhidar Bozhidar Yordanov

Yordanov = Nachev
Date: 2023.04.24
Boxugap Haues Nachev 18:56:25 +03'00'

YupaBuTeJ1 1 perucTpyupaH OAUTOP, OTTOBOPEH 32 OJHUTa:
Codus, 1324, xk. /IronuH 8, 6. 805, BX.B, eT.5, an.69

24 anpwui 2023 roaguHa



